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FOR  COLLECTORS  OF  COINS,  MEDALS,  TOKENS  AND  PAPER  MONEY 


LIMITED  HARDBOUND  LIBRARY  EDITION  AVAILABLE 


The  James  Bennett  Pryor  Collection 
of  U.S.  Half  Dollars  1794-1963 


ON  JANUARY  25, 

1996,  in  Los  Angeles,  one 
of  the  finest  private 
collections  to  be  offered  in 
our  generation  will  cross 
the  auction  block.  Formed 
by  the  late  James  Bennett 
Pryor,  the  collection  of  U.S. 
half  dollars  is  virtually 
complete  starting  with 
1 794,  the  first  date  of 
issue,  and  ending  with 
1963.  Along  the  way  are 
many  landmark  rarities 
including  gem  early  issues, 
dozens  of  gem  Mint  State 
Capped  Bust  halves,  a Proof-63  1838-0 
rarity,  a gem  MS-66(!)  1 855-S,  a gem 
1 866-S  No  Motto,  Carson  City  half  dollars 
COMPLETE  IN  MINT  STATE,  gem  Mint 
State  Barber  and  Liberty  Walking  half 
dollars,  and  commemoratives.  The  quality 
of  this  collection  will  probably  not  be 
repeated  in  your  lifetime.  The  superbly 
illustrated  catalogue  will  be  a work  of 
numismatic  expertise  and  graphic  art.  No 
auction  catalogue  of  half  dollars  has  ever 
been  prepared  with  such  detail  and 
research. 


Ask  for  Mary  or  Donna  in 
our  Publications  Depart- 
ment. 

♦ A regular  softbound  sale 
catalogue  will  be  prepared 
for  bidders  at  a cover  price 
of  $20. 

♦ And  for  advanced 
numismatists  and 
connoisseurs  a special 
Deluxe  Library  Limited 
Edition  (500  copies 
maximum)  hardbound 
will  be  available  on  a 
first-come,  first  served 
basis,  and  will  be  sent 

after  the  sale.  Many  are  already  spoken 
for.  This  masterpiece  of  numismatic  work 
and  graphic  art  will  be  sent  after  the  sale 
PLUS  a softbound  working  copy  will  be 
sent  for  your  use  in  bidding.  Your  name 
(or  initials  if  you  prefer)  will  be  in  the 
printed  Patron  Register  in  the  hardbound 
edition.  Each  copy  will  be  serially 
numbered  and  will  be  hand-signed  by  Q. 
David  Bowers  and  Mark  Borckardt 
(cataloguers  of  the  collection)  and 
Raymond  N.  Merena.  Cover  price  $100. 


TO  ORDER,  have  your  credit  card 
handy  and  call  toll-free  1-800-222-5993. 


Offer  limited  to  the  number  of  copies  available,  and 
subject  to  being  SOLD  OUT.  Telephone  today. 


Auctions  by  Bowers  and  Merena,  Inc. 

Box  1 224  ♦ Wolfeboro,  NH  03894  ♦ 800-458-4646  ♦ Fax:  603-569-53 1 9 
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WHEN  GREAT  COLLECTIONS  ARE  SOLD 

Bowers  and  Merena  Sells  Them! 


These  three 

spectacular  coins,  photographed  above, 
are  from  the  magnificent  collection  of  T. 

Harrison  (pictured  here)  and  John  Work 
Garrett.  T.  Harrison  Garrett,  whose  family 
managed  the  Baltimore  & Ohio  Railroad,  be- 
gan collecting  coins  while  he  was  a student  at 


prepared,  drawing  all  eyes  in  the  numis- 
matic community.  Numerous  price 
records  were  set  in  one  of  the  most  exciting 
series  of  numismatic  auctions.  The  realiza- 
tion was  $25,000,000.00.  Today,  the  Garrett 
Collection  stands  as  the  largest,  most  valuable 
collection  of  U.S.  coins  ever  to  be  sold  at  auction. 


Princeton  in  the  mid- 1 860s.  By  1 880  it  was  his  aspiration 
to  own  one  of  every  major  variety  in  the  U.S.  series. 

GARRETT’S  ACQUISITION 

of  outstanding  pieces  caused  much  comment.  The  finest 
known  1 802  half  dime  went  into  the  Garrett  Collection,  as 
did  the  Berg  Collection  example  of  the  famous  1804  silver 
dollar,  gold  Proof  sets  of  the  1860s  and  1870s  from  the  Ely 
Collection,  and  many  other  significant  items. 

FOR  MANY  YEARS,  THE  1787 

Brasher  doubloon,  struck  in  gold,  has  been  considered  the 
most  desirable  American  coin,  and  has  even  furnished  the 
title  for  a feature  movie!  The  Garrett  Collection  is  the  only 
cabinet  ever  to  have  included  all  three  varieties  of  the 
doubloon:  the  1 787  variety  with  EB  (for  Ephraim  Brasher) 
counterstamped  on  the  eagle’s  breast,  the  only  known 
example  of  this  variety;  the  finest  known  specimen  of  the 
regular  1787  issue  with  the  counterstamp  on  the  eagle’s 
wing;  and  the  believed-unique  1742-dated  Spanish-style 
Brasher  doubloon.  The  combination  of  rarity,  quality,  and 
provenance  in  the  the  Garrett  holdings  remain  unrivalled 
by  any  other  coin  collection. 

WHEN  THE  TIME  CAME 

to  sell  the  extensive  Garrett  holdings,  The  Johns  Hopkins 
University  (owners  of  The  Garrett  Collection)  contacted 
Q.  David  Bowers.  Several  spectacular  catalogues  were 


OVER  THE  YEARS  WE  HAVE 

sold  hundreds  of  millions  of  dollars  worth  of  coins  for  over 
10,000  consignors,  ranging  from  important  private  cabi- 
nets such  as  the  Garrett  Collection,  to  institutional  collec- 
tions such  as  those  of  The  New  York  Public  Library,  Stetson 
University,  and  many  others. 

WHEN  THE  TIME  COMES  FOR 

you  to  sell,  there  is  one  obvious  choice,  Auctions  by 
Bowers  and  Merena  Inc.  Of  the  top  ten  world’s  record 
prices  held  for  American  coins,  we  hold  six — which  is 
more  than  all  of  our  competitors  combined.  Further,  of  the 
three  most  valuable  United  States  coin  collections  ever  to 
cross  the  auction  block,  we  catalogued  and  sold  all  three. 

WHETHER  YOUR  COLLECTION 

is  worth  several  thousand  dollars  or  several  million  dollars, 
we  look  forward  to  working  with  you.  We  offer  an  un- 
equaled record  of  success,  award-winning  “Grand  For- 
mat™” catalogues  with  preparation  by  some  of  the  world’s 
best  known  numismatic  professionals,  and  the  showcasing 
of  your  collection  to  our  world-wide  mailing  list. 

YOUR  TELEPHONE  CALL  TO 

Dr.  Rick  Bagg,  Director  of  Auctions,  will  bring  our  imme- 
diate response.  There  is  no  obligation— just  the  opportu- 
nity to  sell  your  individual  rare  coins,  or  your  complete 
collection,  for  the  very  best  market  price. 


Auctions  by  bowers  and  Merena,  Inc, 

Box  1224  ® Wolfeboro.NH  03894  ® Toll-Free:  1-800-458-4646  ® In  NH:  569-5095  ® Fax:(603)569-5319 
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AFRICAN  COINAGE 

Africa’s  Rich  Coinage  History 

43  With  its  wealth  of  cultural  diversity  and  wildlife,  the  vast  African  continent  offers  endless 

opportunities  for  collectors  of  world  coins. 

Richard  D.  Ponder 

AFRICAN  COINAGE 

The  Coin-Issuing  Countries  of  Africa 

50  The  great  variety  of  coins  produced  by  and  for  African  nations  poses  a real  challenge  to 

collectors  seeking  examples  of  each  issuing  entity. 

Charlotte  and  Marshall  Trieber 

PAPER  MONEY 

Series  1 996  Raises  Questions  of  Redemption 

56  Foreigners  with  hoards  of  U.S.  paper  money  will  need  a compelling  reason  to  exchange  it  for 

the  1996  series,  since  all  1929-95  notes  will  remain  legal  tender. 

Robert  J.  Leuver 

SPECIAL  SUPPLEMENT 


113  ANA  Federal  Charter,  Bylaws  and  Codes  of  Ethics 
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The  former  director  of  the  Bureau  of  En- 
graving and  Printing  discusses  whether  the 
introduction  of  Series  1996  $100  Federal 
Reserve  notes  can  be  accomplished  with- 
out recall  or  demonetization  (page  56). 
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Africa’s  shifting  political  boundaries, 
diverse  cultures  and  numerous  species 
of  wildlife  make  collecting  the  coinage 
of  the  “dark  continent”  an  interesting 
and  educational  adventure  (pages  43 
and  50). 
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Everyone  claims  to  have  the  lowest  prices.... 

National  Gold  Exchange  Dares  You  To  Compare! 


NGE  is  offering  high  quality  MS62  United  States  $20.00  Saint  - Gaudens  at  $535.00  each. 
The  popular  Saint  - Gaudens  series  was  first  struck  in  1907  during  the  Theodore 
Roosevelt's  administration.  Each  coin  is  certified  and  graded  mint  state  uncirculated  by 
the  Numismatic  Guaranty  Corporation  and  contains  .9675  oz.  gold.  The  Saint  - Gaudens 
is  appealing  to  both  collectors  and  gold  bullion  buyers  because  of  its  beauty,  historical 
past,  and  high  gold  content.  It  is  an  attractive  alternative  to  the  Maple  Leaf  and 
Krugerrand  because  of  its  numismatic  value  and  world  wide  acceptance  by  international 
banks.  We  know  when  you  spend  your  hard  earned  dollars  you  want  the  best  possible 
value  and  service.  NGE  leads  the  way  in  the  rare  coin  market  with  the  combination  of 
excellent  service  and  virtually  unbeatable  pricing.  We  Dare  You  To  Compare! 

To  Order  Call  Today  800-969-2646 

14309  North  Dale  Mabry  Hwy.,  Tampa,  FL  33618 

Coin  prices  & grading  service 
subject  to  market  & availability 
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American  Numismatic 

association 


818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

Telephone:  719/632-2646 
Fax:  719/634-4085 

Prodigy:  NUMI99A;  CompuServe:  74212,554; 

GEnie:  ANA.HQ;  Internet:  ana@money.org; 
World  Wide  Web:  http://www.money.org 

Office  Hours:  Mon.-Fri.,  8:30  a.m.-4:30  p.m. 

Museum/Library:  Mon.-Fri.,  8:30  a.m.-4  p.m. 

(open  Saturdays,  Memorial  Day  to  Labor  Day) 

The  American  Numismatic  Association,  an  ed- 
ucational, nonprofit  organization,  is  the  largest 
and  most  active  numismatic  body  in  the  world. 
It  invites  and  welcomes  to  membership  all 
worthy  persons  who  have  a sincere  interest  in 
numismatics,  whether  they  collect  coins,  paper 
money,  tokens  or  medals,  whether  advanced 
collectors  or  those  only  generally  interested  in 
the  subject.  The  Association  was  founded  in 
1891,  and  claims  more  than  28,000  members 
from  every  state  in  the  Union  and  many  foreign 
countries.  The  Association’s  official  journal, 
The  Numismatist , was  first  published  in  1888  by 
Dr.  George  F.  Heath.  Chartered  for  50  years 
by  an  Act  of  Congress  in  1912  and  renewed  in 
perpetuity  by  an  Act  of  Congress  on  April  10, 
1962,  the  Association  is  a mutual  organization 
for  the  benefit  of  its  members. 


BOARD  OF  GOVERNORS 

Kenneth  E.  Bressett,  President 

P.O.  Box  60145 

Colorado  Springs,  CO  80960-0145 

Fax:  719/579-8012 

E-mail:  bressett@money.org 

Anthony  Swiatek,  Vice  President 
P.O.  Box  218 
Manhasset,  NY  11030 
Fax:  516/365-4121 

Helen  L.  Carmody,  Governor 

P.O.  Box  302 

Huntington  Beach,  CA  92648-0302 
Fax:  714/842-7998 

Kay  Edgerton  Lenker,  Governor 

P.O.  Box  6909 

San  Diego,  CA  92 1 66 


Gary  E.  Lewis,  Governor 

P.O.  Box  151391 
Cape  Coral,  FL  33915 
Fax:  813/693-6844 

Will  Rossman,  Governor 

100  Highland  Park  Village,  Suite  200 
Dallas,  TX  75205 
Fax:  214/520-6968 

J.T.  Stanton,  Governor 

P.O.  Box  15487 
Savannah,  GA  31416-2187 
Fax:  912/353-9889 

E-mail:  76654.2323@CompuServe.com 

Scott  A.  T ravers,  Governor 

FDR  Box  1711 
New  York,  NY  10150 
Fax:  212/535-9138 

John  Wilson,  Governor 

P.O.  Box  27185 
Milwaukee,  WI  53227 
Fax:  414/545-8894 

CORPORATE  OFFICERS 

Robert  J.  Leuver,  CEO/Executive  Director 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
E-mail:  leuver@money.org 

George  D.  Hatie,  General  & Legislative  Counsel 
400  Renaissance  Center,  Suite  1900 
Detroit,  MI  48243 

Adna  G.  Wilde  Jr.,  Treasurer 

29  Friendship  Lane 

Colorado  Springs,  CO  80904-1814 

SPECIAL  OFFICERS 

John  J.  Gabarron,  Sergeant-at-Arms 
P.O.  Box  30011 
Lincoln,  NE  68510 

Gene  E.  Hynds,  Assistant  Sergeant-at-Arms 

Michael  J.  Hodder,  Historian 

HC  69,  Box  606 

Wolfeboro,  NH  03894 

Richard  Goudie,  Assistant  Treasurer 

Nancy  Green,  Assistant  Treasurer 

Kenneth  L.  Hallenbeck,  Assistant  Treasurer 

Gerome  Walton,  Assistant  Treasurer 

APPOINTED  OFFICERS  & STAFF 

Ruthann  Brettell,  Convention  Director 

Aimee  Tihonovich,  CPA,  Controller 
James  Taylor,  Education  Director 
Kim  M.  Dixon,  Director  of  Collector  Services 
Rudy  Bahr,  Director  of  Membership,  Marketing 
& Advertising 

Stephen  Bobbitt,  Public  Relations  Officer 
Lynn  Chen,  Librarian 
Barbara  J.  Gregory,  Editor/Publisher 
Robert  W.  Hoge,  Museum  Curator 


(Advertiser’s  Code) 


FAX-ON-REQUEST 
A new  service 
from  the  ANA! 

When  you  want 
information  fast, 
try  the  newest 
technology  for 
information  retrieval. 

Look  for  the 
fax-on-request  logo 
(shown  above) 
in  your  favorite  advertiser's 
display  ad  in 
The  Numismatist. 

Dial  the  toll-free 
800  number  in  the  logo. 
The  computerized  service 
will  prompt  you  to  enter 
your  fax  number  and 
the  advertiser's  code. 

It's  that  simple! 

The  advertiser's  latest  price 
list,  auction  schedule  or 
mail  bid  sheet  will  be  on 
its  way  to  your  fax  machine 
absolutely  FREE! 
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otffl  Application  for  Membership  (check  one  category) 

□ Regular  □junior  □ Associate  □ Senior  □ 3-  or  5-Year  □ Club  □ Life  Member 

Present  or  former  ANA  number,  if  any  

□ Mr.  □ Mrs.  □ Ms.  □ Club  1 


Name  (please  print) 

Street 

City  State  Zip 


The 

Numismatist 

EDITOR/PUBLISHER 

Barbara  J.  Gregory 

SENIOR  EDITOR 

MANAGING  EDITOR/FIRST  STRIKE 

Marilyn  A.  Reback 

PRODUCTION  MANAGER 

Nawana  Britenriker 


Country  Birth  Date 

ANA  Bylaws  require  the  publication  of  each  applicant’s  name  and  state. 

□ Check  here  if  you  DO  NOT  want  your  name  and  address  forwarded  to  the 
ANA  Representative  in  your  area. 

J Check  here  if  you  would  like  your  name  provided  to  companies  with  offers  we 
feel  may  interest  you. 

I herewith  make  application  for  membership  in  the  American  Numismatic  As- 
sociation, subject  to  the  Bylaws  of  said  Association.  I also  agree  to  abide  by  the 
Code  of  Ethics  adopted  by  the  Association. 


Signature  of  Applicant 

Date 

Signature  of  Proposer  (optional) 

ANA  No. 

Signature  of  Parent  or  Guardian  (required  for  Junior  applicant) 

□ Check  □ Money  Order  □ MasterCard  □ Visa  □ American  Express 
Credit  Card  Account  No.  (all  digits)  Expiration  Date  of  Card 


Signature  of  Cardholder  (required) 

Dues 

Regular  (age  18  to  64) $ 29  * 

Outside  U.S 36  * 

Junior  (age  17  or  younger) 11 

Associate  (child  or  spouse  of  regular  or  life  member  living  at  member’s  address)  ....4 

Senior  Citizen  (age  65  or  older) 25  * 

3-Year  (individual) 79 

Outside  U.S 108 

5-Year  (individual) 130 

Outside  U.S 180 

Club  (any  country) 33  * 

Life  (individual) 750  J: 

Life  (senior  citizen) 500  J: 

Life  (club) 1,250  + 

* Plus  $6  application  fee,  first  year  only. 

+ Installment  plan  includes  S10  bookkeeping  fee,  deducted  from  final  payment  if 
made  within  90  days  of  application.  Life  Membership  not  effective  until  full  fee  is 
paid.  Contact  the  .ANA  for  information  about  Life  .Membership  discounts. 

Non-Member  .Annual  Subscription $ 3 1 

Outside  U.S. $ 41 

Forward  completed  application  and  payment  to  ANA,  818  N.  Cascade  Ave.,  Colorado  Springs, 
CO  80903-3279,  telephone  719/632-2646,  fax  719/634-4085.  Foreign  applications  must  be 
accompanied  by  U.S.  funds  drawn  on  a U.S.  bank. 


ASSISTANT  EDITOR 

Kathleen  M.  Smith 

DIRECTOR  OF  MEMBERSHIP,  MARKETING 
& ADVERTISING 

Rudy  Bahr 

EDITORIAL  ADVISORY  BOARD 

Q.  David  Bowers,  Roger  Boye, 

Kenneth  E.  Bressett,  Eric  Newman, 

Donn  Pearlman,  Carlton  F.  Schwan 

CONTRIBUTING  EDITORS 
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Q.  David  Bowers,  Kenneth  E.  Bressett, 
Thomas  K.  DeLorey,  George  A.  Fisher  Jr., 
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Michael  R.  Fuljenz,  David  L.  Ganz, 

Cory  Gillilland,  Phil  Greenslet, 

Kenneth  L.  Hallenbeck,  Gene  Hessler, 
Michael  J.  Hodder,  Robert  W.  Hoge, 

R.W.  Julian,  Ralph  Langham,  Julian  Leidman, 
Joseph  E.  Levine,  Arnold  Margolis, 

J.P.  Martin,  John  W.  McCloskey, 
Douglas  B.  McDonald,  Eric  P.  Newman, 
Jules  Reiver,  Edward  C.  Rochette,  Russell  Rulau, 
David  Schenkman,  Carlton  F.  Schwan, 
Frank  Sedwick,  Richard  E.  Snow, 
William  Spengler,  Anthony  Swiatek, 

Scott  A.  Travers,  Randolph  Zander 


The  Numismatist  (ISSN  0029-6090)  is  published 
monthly  by  the  American  Numismatic  Association, 
818  North  Cascade  Avenue,  Colorado  Springs,  CO 
80903-3279.  Second-class  postage  is  paid  at  Col- 
orado Springs,  Colorado,  and  at  additional  mailing 
offices.  POSTMASTER:  Send  address  changes  to 
The  Numismatist , 818  North  Cascade  Avenue,  Col- 
orado Springs,  CO  80903-3279. 

The  Numismatist  is  mailed  to  all  members  of  the 
Association  (except  associate  members)  without  cost 
other  than  annual  dues.  Advertising  inquiries  should 
be  addressed  to  the  director  of  marketing  and  adver- 
tising; all  other  matters  concerning  The  Numismatist 
should  be  directed  to  the  editor.  Authors  of  unso- 
licited manuscripts  should  refer  to  the  journal’s  “In- 
formation for  Authors,”  published  periodically 
throughout  the  year.  The  editor  assumes  no  respon- 
sibility for  unsolicited  photographs  and  manuscripts. 
Opinions  expressed  in  articles  published  in  The  Nu- 
mismatist are  those  of  the  authors  and  do  not  neces- 
sarily represent  the  views  of  the  American  Numis- 
matic Association  or  the  editorial  staff. 

©1995  American  Numismatic  Association.  All 
rights  reserved.  Reproduction  in  whole  or  in  part 
without  written  permission  is  prohibited.  The  Nu- 
mismatist is  a registered  trademark  of  the  American 
Numismatic  Association. 


6 


THE  NUMISMATIST  • JANUARY  1996 


We  Buy 

Coin  Collections! 

At  the  present  time  we  especially  need  the  following  specialized  coins: 


If  you  have  collected  any  of  the  above  sets  and  are  ready  to  sell,  please  give  me  a call  at 
1-800-422-0787.  Since  1974  we  have  been  engaged  ONLY  in  the  business  of  buying 
and  selling  United  States  rare  coins.  As  a member  of  PNG  and  a life  member  of  ANA, 
you  can  be  assured  of  working  with  a professional  who  has  devoted  his  career  to 
numismatics.  Pick  up  the  phone  and  give  me  a call  at: 

1-800-422-0787 


Looking  forward  to  meeting  you  soon,  I am 
Sincerely  yours, 


Dale  L.  Williams 
President 


Call  toll-free  for 
up-to-the-minute 
information 


QALLERV.WC. 


Advertiser's 

Code 

#201600 


Since 

1976 


29  South  Tracy  • P.O.  Box  1270  • Bozeman,  MT  59771 
1-800-422-0787  • 406-586-4343 
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Leu  Numismatics 


Leu  Numismatics  Ltd 

In  Gassen  20  CH-8001  Zurich  Switzerland 

Telephone  (from  the  US)  011  411 211 47  72  Telefax  211 46  86 
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David  W.  Lange 
Director  of  Research 


For  the  present  your  coins  belong  to  you  alone,  but  one  day  it 
will  be  time  to  pass  them  on  to  others  who  will  value  them  just  as 
much.  Once  sold,  a collection  becomes  just  a fond  memory — that  is, 
unless  you  have  it  preserved  by  PHOTO  PROOF.  Only  PHOTO 
PROOF  captures  the  very  essence  of  your  coins.  Each  piece  is 
photographed  through  our  state-of-the-art  digital  imaging  process, 
which  brings  out  all  of  the  colors  and  characteristics  that  make  your 
coins  unique.  Both  sides  are  shown  in  vivid  photos  that  are  up  to 
six  times  actual  size!  These  beautiful  images  are  then  mated  with 
text  prepared  by  experts  in  United  States  coinage,  revealing  the 
fascinating  stories  behind  each  particular  coin  type.  The  finishing 

touch  is  a thorough  analysis  of  your  coin,  detailing  its  qualities  of  strike,  luster,  toning  and 
rarity.  As  Director  of  Research,  it  is  my  privilege  to  personally  prepare  this  segment  of  each 

PHOTO  PROOF. 

On  the  cover  of  every  PHOTO  PROOF  is  space 
to  include  a personalization  of  your  choosing. 

If  you  elect  to  include  your  own  name,  you  will 
become  a permanent  link  in  that  specimen's 
pedigree.  A dedication  to  one's  family  is  another 
popular  choice.  This  feature  is  entirely  optional, 
but  it's  included  at  no  additional  cost.  Duplicate  copies  of  your  PHOTO  PROOF  library  may  be 
ordered  at  a very  reasonable  price,  and  you  can  even  alter  the  personalization. 

PHOTO  PROOF  accepts  all  United  States  coins  certified  by  NGC,  PCGS  or  AN  ACS.  Coins 
may  be  submitted  to  PHOTO  PROOF  through  any  NGC  authorized  dealer.  For  more  informa- 
tion, call  1-800-PROOF67. 


"PHOTO  PROOF  — 
Because  Your  Coins 
are  Special" 


NICKEI.  I 

NGC  PK  67  TV  | 
BRfc'EN-2647 

,U*32S  IS2-0M 


I PHOTO 
PROOF.i 
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OW32J15MCW 

Aqofiwo  U?F^Pa!vr,fc‘ 

2*'***h-  0Ot,n4l|y  * ***** 

*«■>.  i *“  ■">**  .m 
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lobHncI, 

<*KilTW; 


*»d«  prolific  anisi 


S“Fr»cl*co(S)  M(JOci 
«*  * <<**«  «lhcw~Z 
*** « ioJuu  p 
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Z~“-i3S5£K 


primarily  ciu- 

°*  19(77  IndUo 
Wtad tmMtoyig. 


' hcadrr, 
SNUrebetdo* 


'•  S^eciMtN: 

;"f'»perb tb.r 
««rW 


AmIIi*  tkl. 


HLO  AWARD 

3T  ALL-AROUND 
PORTFOLIO 
PHOTO  PROOF 
:SMAT!C  GUARANTY 
CORPORATION 
kHEIM.  AUGUST  1905 


Whether  you're  planning  to  sell  your  collection  in  the  near  future,  retain  it  for  years  to  come, 
or  pass  it  on  to  your  family,  you  will  want  to  preserve  your  achievement  with  PHOTO  PROOF 
because  your  coins  are  special. 


M1PHOTO 
MPROO  F 


The  excitement  of  collecting  coins  is  back 
with  a view  towards  the  21st  Century. 


PHOTO  PROOF,  P.O.  Box  1812,  Parsippany  NJ  07054-7812 

Copyright©  1995  Numismatic  Guaranty  Corportion  of  America  PHOTO  PROOF.  All  rights  reserved.  This  material  may  not  be  reproduced  in  whole  or  in  part  in  any  form  or 
by  any  means  without  the  express  written  permission  of  NGC.  PHOTO  PROOF  utilizes  new  and  proprietary  technology  created  by  NGC  and  as  such  is  subject  to  certain 
constraints  and  conditions.  The  terms  applicable  to  the  PHOTO  PROOF  service  should  be  carefully  reviewed  with  your  NGC  Dealer/Member. 
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Your  Voice  Is  Being  Heard  in  Washington 


WHAT  DO  ANA  members 
want  the  government  to 
do  about  the  prolifera- 
tion of  commemorative  programs  and 
changing  the  designs  on  our  national 
circulating  coinage?  I have  been  ask- 
ing these  two  questions  of  people  all 
over  the  country.  The  answers  I get  are  consistent,  and 
not  at  all  surprising. 

Just  about  everyone  agrees  that  far  too  many  high- 
priced  coins  are  being  forced  on  collectors.  They  want  to 
see  some  variety  in  our  circulating  coinage,  and  they 
would  like  to  have  at  least  an  occasional  circulating  com- 
memorative. The  complaint  heard  most  often  is  that  the 
surcharges  collectors  are  being  made  to  pay  on  com- 
memorative coins  often  are  used  for  unnecessary  or  inap- 
propriate purposes. 

The  problem  is  growing.  It  started  modestly  with  the 
1984  Olympic  coins.  Special-interest  groups  discovered 
the  possibilities  of  getting  the  government  to  produce 
coins  for  their  particular  causes.  By  1990  it  was  clear  that 
a commemorative  coin  program  was  an  easy  way  to  fund 
almost  any  project.  Then  the  race  was  on  to  be  first  in 
line  and  to  have  the  greatest  number  of  packaging  varia- 
tions. By  1993  the  number  of  different  programs,  de- 
nominations and  packaging  options  began  to  rage  out  of 
control.  Commemorative  topics  were  selected  with  little 
regard  for  popularity,  design  or  even  anniversary  date. 

Then  came  the  multi-option  issues  of  1995  and  1996 
promoting  the  preservation  of  Civil  War  battlefields  and 
the  Olympic  Games.  Were  these  to  be  the  end  of  such 
excesses  or  were  they  harbingers  of  more  to  come?  Col- 
lectors began  recognizing  the  futility  of  trying  to  buy 


Kenneth  Bressett  (LM  369)  has  be- 
come a familiar  face  in  our  nation 's 
capitol,  having  presented  on  numer- 
ous occasions  the  views  and  concerns 
of  coin  collectors.  His  personal  senti- 
ment on  coinage  redesign  reflects  that 
of  most  ANA  members : this  is  the 
time  to  make  our  nation's  coins  as 
beautifiil  as  possible  in  order  to  create 
a new  interest  in  coin  collecting.  The 
stimulus  will  promote  much-needed 
growth  in  the  hobby. 


one  of  each  of  the  coins  issued.  The 
government,  recognizing  a problem 
was  brewing,  passed  a “Sense  of  Con- 
gress” resolution  stating,  in  effect, 
that  future  issues  should  be  limited  to 
no  more  than  two  programs  a year. 
That  message  was  an  encouraging 
sign  to  the  collecting  community,  but  it  was  short-lived. 
Senators  were  being  pressured  for  “just  one  more  pro- 
gram.” The  onslaught  could  end  after  they  got  their 
special  coins,  and  the  future  would  take  care  of  itself. 
Rumblings  from  the  collecting  community  went  un- 
heeded. Bills  quickly  were  passed  that  called  for  more 
coins,  more  surcharges  and  more  unpopular  designs. 
Even  the  most  dedicated  commemorative  collectors 
were  outraged. 

In  fairness  to  Mint  officials,  we  must  recognize  that 
they  are  keenly  aware  of  these  problems  and  have  spoken 
out  in  defense  of  collector  interests.  So,  too,  has  the  Citi- 
zens Commemorative  Coin  Advisory  Committee  that 
was  appointed  to  advise  the  government  on  these  mat- 
ters. The  problem  is,  bills  calling  for  more  of  the  same 
have  been  approved  and  must  be  fulfilled.  A serious  con- 
sequence is  that  many  of  these  coins  will  go  unsold,  plac- 
ing future  commemorative  programs  in  jeopardy. 

Faced  with  falling  sales  and  the  threat  of  an  organized 
campaign  to  influence  collectors  to  resist  buying  any 
more  of  the  Mint’s  products,  the  government  is  greatly 
concerned  with  remedying  the  situation.  Conversations 
with  influential  government  officials  have  been  cordial 
and  productive.  I believe  they  sincerely  want  to  correct 
the  situation  and  help  get  collecting  back  on  track. 

The  ANA  is  taking  a pivotal  position  by  relaying  to 
the  government  the  opinions  and  wishes  of  its  members. 
Its  messages  to  government  officials  are  clear  because 
our  members  have  spoken  with  a unified  voice:  “There 
are  too  many  commemorative  coins,  the  designs  are  un- 
worthy, and  prices  are  too  high.”  The  single,  significant 
remedy  would  be  eliminating  the  surcharge,  automati- 
cally discouraging  the  use  of  coins  as  fund-raisers  (it  also 
might  give  us  a circulating  commemorative.)  This  is  the 
message  your  ANA  officials  are  bringing  to  Washington 
on  your  behalf.  This  is  your  contribution  to  the  future  of 
the  hobby.  r— • 


F R O M Y ()  U R 

PRESIDENT 


BY  KENNETH  BRESSETT 
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Since  1976,  Heritage  Numismatic  Auctions  has 
ken  the  choice  of  the  American  Numismatic 
Association  for  their  annual  conventions  more  often 
than  any  other  company.  That's  because  of  the 
thorough  professionalism  and  dependability 
Heritage  demonstrates  time  after  time. 
Whether  it's  a consignment  from  a small  collector, 
or  a major  estate,  the  same  friendly, 
courteous  service  is  evident  from 
your  first  call,  to  settlement. 
Heritage  auctions  are  always  held  in  conjunction 
with  a major  show,  so  your  coins  are 
exposed  to  the  largest  possible  audience. 
Our  award-winning  catalogs  are  mailed 
to  thousands  of  the  nation's  most  active  buyers, 
and  extensive  pre-sale  publicity  insures  the 
widespread  participation  of  all 
interested  collectors  and  investors. 
Our  commission  rates  are  competitive  and 
generous  cash  advances  are  always  available. 


We  are  currently  looking  for 
material  for  the 

1996  Denver  ANA 

Immediate  Cash  Available 
Finders  Fees  Offered  to  Third  Parties 
For  Further  Information 
Call 

Bob  Merrill  or  Leo  Frese 

1-800-US  COINS 

1-800-872-6467 

HERITAGE  NUMISMATIC  AUCTIONS 

has  been  chosen  as  auctioneer  by  the 
U.S.  Government,  F.D.I.C.  June  1987  and  1988. 
Selected  as  the  Official  Auctioneer 
for  the  1980, 1982, 1985, 1988, 1990, 1992, 1993, 1994, 
1995  and  1996  ANA  Sales 

and  the  1983, 1984, 1985, 1986, 1987, 1988, 1990, 1991, 
1992, 1993, 1994, 1995  Mid-Winter  ANA  Sales. 
Chosen  as  auctioneer  by  the  U.S.  Government  D.E.A. 

October  and  December  1988. 

More  official  ANA  auctions  since  1980  than  all  other 
auctioneers  combined. 


Heritage 
Numismatic 
Auctions  ,nc- 


j™*! 


Heritage  Plaza  • 100  Highland  Park  Village  • Dallas,  Texas  75205-2788 
WATS:  1-800-US  COINS  (872-6467)  • In  Texas:  214-528-3500 
FAX:  214-520-6968 
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Hobby  Promotions : On  the  Right  Track? 


. . we’re  doing  everything  we 
can  to  grow  the  hobby.” 

— David  Pickens , 

Associate  Director  of  Marketing , 

United  States  Mint 

I returned  TO  the  Mint  last  year 
as  head  of  marketing  at  a critical 
juncture  for  American  numismatics:  up  one  path,  a hobby 
beset  by  the  oversupply  of  commemorative  coin  programs 
and  high  mintages;  down  the  other,  a declining  number  of 
U.S.  collectors. 

Any  predicament  involving  supply  and  demand  needs  a 
solution  addressing  both.  On  the  supply  side,  Mint  Direc- 
tor Philip  N.  Diehl  and  the  Citizens  Commemorative 
Coin  Advisory  Committee  have  made  many  legislative  ad- 
vances to  stem  Congress’  appetite  for  commemorative 
coins,  limit  mintages,  and  honor  themes  relevant  to  collec- 
tors. Increasing  coin  demand  is  a marketing  challenge,  and 
the  Mint  has  numerous  hobby-expanding  products,  proj- 
ects and  proposals  underway. 

We’re  cultivating  youthful  collectors  with  products  like 
Young  Collectors  Editions  and  Deluxe  Uncirculated  Sets, 
and  projects  like  our  Money  Story  video.  We’re  reaching 
Americans  under-represented  among  collectors  through 
our  African  American  Heroes  Set.  Our  upgraded  catalogs 
showcase  coins  as  fine  collectibles. 

We’re  extending  numismatic  awareness  by  putting  coins 
in  watches,  jewelry  and  accessories.  By  emphasizing  coins 
as  gifts,  we’re  broadening  their  appeal.  We’re  featuring 
coins  in  retail  stores  and  on  the  World  Wide  Web,  where 
they’ve  never  been  sold  before.  And  we  know  that  collec- 
tors old  and  new,  U.S.  and  worldwide,  are  interested  in 
circulating  commemoratives,  new  designs  and  “four-nines” 
gold  and  platinum  coins. 

We’re  doing  everything  we  can  to  grow  the  hobby.  Col- 
lectors can,  too.  Give  a youngster  a Young  Collectors  Edi- 
tion. Give  a Deluxe  Uncirculated  Set  to  a teacher.  Cele- 
brate a birth  or  silver  anniversary'  with  a Premier  Silver 
Proof  Set.  Reward  clients  and  employees  with  an  American 
Eagle.  The  special  woman  on  your  list  would  like  a watch 
featuring  the  Roosevelt  dime,  the  gentleman  a Silver  Eagle 
money  clip,  the  political  enthusiast  a presidential  medal. 
The  coin  you  give  pays  dividends  for  numismatics.  • 


. . we  need  to  look  at  the  way 
the  hobby  is  promoted  . . 

— Michael  Ashton , 
Collector 


L 


ET  ME  BEGIN  by  declaring,  “the 
sky  is  NOT  falling,”  at  least  not 
yet.  However,  if  we  numismatic  collectors  want  to  ensure 
that  the  ceiling  doesn’t  cave  in,  we  need  to  look  at  the  way 
the  hobby  is  promoted. 

The  problem  for  many  of  us  is  that  our  circulating 
coinage  has  old  designs  that  appeal  to  collectors  who  spe- 
cialize in  proof,  uncirculated  and  error  pieces.  The  vast 
majority  of  coins  changing  hands  at  shows  are  from  a time 
when  our  coinage  was  a contemporary  reflection  of  an 
ever-changing  nation. 

Only  the  commemorative  coin  programs  offer  a variety 
of  designs,  but  the  number  of  issues,  the  overwhelming 
mintages  and  the  almost  unrecognizable  themes  make 
it  difficult  to  maintain  any  interest.  However,  if  the  United 
States  Mint’s  commemorative  coin  program  bites  the  dust, 
as  it  did  back  in  1954,  then  we  will  have  nothing  new  to 
collect  other  than  hard-to-see  errors  and  shiny,  new  coins 
with  aging  designs. 

I know  some  collectors  might  consider  it  heresy  to  say 
so,  but  this  isn’t  the  Mint’s  doing.  No,  our  friends  in  Con- 
gress are  responsible,  and  they  seem  to  have  turned  a deaf 
ear  to  those  of  us  who  are  buying  up  the  tonnage  struck  by 
the  Mint  each  year. 

Credit  is  due  the  Mint  for  trying  to  market  its  products 
in  a variety  of  packages  and  methods  (including  its  catalog 
full  of  kitschy  coin  stuff),  and  hobby  organizations  like  the 
ANA  and  PNG  for  producing  a good  introductory  coin- 
collecting video.  But  let’s  get  real — we’re  not  going  to  in- 
crease numismatic  market  activity  until  Congress  seriously 
starts  listening  to  us  and  banks  promote  coin  collecting  like 
the  Postal  Service  pushes  philately. 

Neither  Congress  nor  banks  will  respond  favorably  to 
threats  and  intimidation,  which  is  our  first  reaction.  Maybe 
what  we  need  is  a summit  meeting  to  resolve  the  issues  of 
this  Balkan-like  battle.  Until  then,  let  me  propose  a com- 
memorative coin  featuring  a small  chunk  of  the  sky  falling 
on  Chicken  Little.  • 


Opinions  expressed  are  those  of  the  authors  and  do  not  necessarily  represent  the  views  of  the  ANA  or  the  editorial  staff. 
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Gary  Adkins 

Numismatic  Services,  Inc. 

PREMIUM  QUALITY  CERTIFIED  COINS! 

Outstanding  values,  competitive  pricing  & personal  attention 
MOST  COINS  PCGS  CERTIFIED  - SOME  NGC  - CALL  FOR  DESCRIPTIONS 

We  Actively  Service  & Seek  Coins  for  YOUR  Want  List 
Please  Fax , Mail  or  Call  Today! 


ORDERING?  CALL  TOLL  FREE  1-800-653-4615 


DATE  DENOM  DESC  GRADE  PRICE 


V „ 


CERTIFIED  SMALL  TYPE  C 
DENOM  DESC  GRADE  PRICE 

OINAGe\*S*'^ 

1 DATE  DENOM  DESC 

GRADE 

PRICE 

5C 

SHIELD 

MS65 

585 

1868 

H10C 

SEATED 

PR63 

500 

5C 

SHIELD 

MS64 

265 

1796 

10C 

DRAPED  S/E 

AU55 

5,850 

5C 

SHIELD 

PR64 

375 

1807 

10C 

DRAPED  BST 

AU53 

2000 

5C 

SHIELD 

PR64 

395 

1835 

10C 

CAPPED  BST 

MS64 

2300 

5C 

SHIELD 

PR67 

1,950 

1836 

10C 

CAPPED  BST 

MS65 

4,950 

5C 

LIBERTY  W/C 

MS64 

1837 

10C 

NO  STARS 

AU50 

675 

1837 

10C 

NO  STARS 

MS64 

2600 

5C 

LIBERTY 

MS64 

230 

1852 

10C 

STARS  OBV 

MS64 

925 

5C 

LIBERTY 

MS64 

185 

1855 

10C 

ARROWS 

MS65 

3,250 

5C 

LIBERTY 

MS64 

195 

1857 

10C 

STARS  OBV 

MS64 

925 

5C 

LIBERTY 

MS64 

150 

1873 

10C 

CLOSED  3 

MS65 

1,250 

5C 

LIBERTY 

MS66 

1,200 

1873 

10C 

ARROWS 

MS64 

1,900 

5C 

LIBERTY 

MS65 

440 

1875 

10C 

SEATED 

MS65 

1,100 

5C 

LIBERTY 

MS65 

440 

1875-S 

10C 

SEATED 

MS64 

350 

5C 

LIBERTY 

PR66 

1,150 

1876 

10C 

SEATED 

MS63 

195 

5C 

LIBERTY 

PR65 

510 

1876-CC  10C 

SEATED 

MS64 

485 

5C 

LIBERTY 

PR64 

250 

1 877-CC  1 0C 

SEATED 

MS65 

1,100 

5C 

LIBERTY 

PR64 

250 

1886 

10C 

SEATED 

MS67 

3,150 

5C 

LIBERTY 

PR66 

800 

1 891  -S 

10C 

SEATED 

MS65 

1,850 

5C 

BUFFALO  TY1 

MS65 

525 

1869 

10C 

SEATED 

PR64 

675 

H10C 

FLOWINGHR  EF40 

2800 

1873 

10C 

SEATED 

PR63 

450 

H10C 

CAPPED  BST 

MS63 

550 

1874 

10C 

ARROWS 

PR63 

750 

H10C 

CAPPED  BST 

MS65 

2650 

1879 

IOC 

SEATED 

PR63 

550 

H10C 

CAPPED  BST 

MS64 

875 

1882 

IOC 

SEATED 

PR65 

1,450 

H10C 

NO  STARS 

MS62 

425 

1892 

IOC 

BARBER 

MS65 

650 

H10C 

NO  STARS 

MS64 

1,500 

1892-0 

IOC 

BARBER 

MS64 

650 

H10C 

SEATED  ND 

MS65 

1,850 

1906-S 

IOC 

BARBER 

MS65 

1,200 

H10C 

STARS  OBV 

MS64 

550 

1911-D 

IOC 

BARBER 

MS66 

1,950 

H10C 

ARROWS 

MS64 

625 

1892 

IOC 

BARBER 

PR65 

1,300 

H10C 

ARROWS 

MS65 

1,950 

1894 

IOC 

BARBER 

PR64 

675 

H10C 

STARS  OBV 

MS64 

515 

1896 

IOC 

BARBER 

PR64 

725 

H10C 

STARS  OBV 

MS63 

235 

1912 

IOC 

BARBER 

PR65 

1,200 

H10C 

SEATED 

MS65 

1,200 

1923-S 

IOC 

MERCURY 

MS63FB 

550 

H10C 

SEATED 

MS64 

400 

1936 

IOC 

MERCURY 

PR64 

635 

H10C 

SEATED 

MS66 

1,950 

1939 

IOC 

MERCURY 

PR66 

295 

H10C 

SEATED 

MS64 

350 

1875-S 

20C 

MS63 

850 

H10C 

SEATED 

PR64 

1,600 

1875-S 

20C 

MS64 

1,550 

H10C 

SEATED 

PR64 

725 

1875-S 

20C 

MS65 

4,500 

H10C 

SEATED 

PR64 

500 

1875 

20C 

ki 

1856 

1C 

BRAIDED 

MS65BN 

$625 

1856 

1C 

FLY  EAGLE 

PR64 

7,950 

1859 

1C 

INDIAN 

MS63 

350 

1875 

1C 

INDIAN 

MS64RB 

315 

1879 

1C 

INDIAN 

PR67RD 

2,200 

1880 

1C 

INDIAN 

PR65RD 

675 

1884 

1C 

INDIAN 

PR66RB 

595 

1890 

1C 

INDIAN 

PR64RD 

325 

19095VDB 1 C 

LINCOLN 

MS64BN 

725 

1864 

2C 

MS66RD 

2,000 

1865 

2C 

MS65RD 

900 

1867 

2C 

MS65RB 

425 

1864 

2C 

PF66RB 

2,900 

1867 

2C 

PR65RD 

1,950 

1871 

2C 

PR65RB 

775 

1873CL3 

2C 

PR65RB 

1,650 

1851 

3C 

SILVER  TY1 

MS64 

350 

1851 

3C 

SILVER  TY1 

MS65 

1,100 

1853 

3C 

SILVER  TY1 

MS63 

255 

1858 

3C 

SILVER  TY2 

MS64 

1,250 

1859 

3C 

SILVER  TY3 

MS65 

995 

1861 

3C 

SILVER  TY3 

MS66 

1,850 

1862/1 

3C 

SILVER  TY3 

MS65 

975 

1863 

3C 

SILVER  TY3 

MS66 

2,450 

1869 

3C 

NICKEL 

MS65 

650 

1871 

3C 

NICKEL 

MS64 

315 

1873 

3C 

NICKEL 

MS64 

365 

1875 

3C 

NICKEL 

MS64 

275 

1870 

3C 

NICKEL 

PR64 

425 

1876 

3C 

NICKEL 

PR65 

750 

1879 

3C 

NICKEL 

PR67 

1,350 

1882 

3C 

NICKEL 

PR67 

1,350 

1884 

3C 

NICKEL 

PR65 

510 

1885 

3C 

NICKEL 

PR66 

725 

1888 

3C 

NICKEL 

PR64 

375 

1866 

5C 

SHIELD  RAYSMS64 

575 

1868 

1882 

1869 

1873 

1879 

1883 

195 

1893 

1897 

1898 

1900 

1901 
1903 
1912 
1885 
1887 

1891 

1892 
1897 
1913-S 
1794 
1830 

1835 

1836 

1837 

1837 

1838 
1845 
1854 
1854 

1857 

1858 
1862 
1871 

1872- S 

1873- S 

1859 
1862 
1865 


GARY  ADKINS 
PRESIDENT 


BUYING  • BUYING  • BUYING! 
ESTATES  & COLLECTIONS 


Numismatic  Services  Inc. 


7101  Washington  Ave.  S., 
Edina,  MN  55439 
Phone  612/946-8877 
Fax  612/946-8944 


#352 


pass 


PROFESSIONAL 
COIN 

I ~M  GRADING 

\tmk  ~i 


NUMISMATIC 

GUARANTY 

corporation| 
OF  AMIRICA  j 


Gary  Adkins 
LM  2406 
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When  It  Is  Time  to  Sell 
Your  Coin  Collection 

ANTHONY'S 

Needs  Your  U.S.  & Foreign  Coin  Collections  & Accumulations, 

In  our  35  years  of  business  we 
have  built  a reputation  for  hon- 
esty. We  purchase  everything  in 
coins  including  tokens,  medals  and 
paper  money.  Everything  has  value. 

Everything  is  paid  for.  We  have  the 
cash  and  we  pay  immediately.  We 
travel  the  entire  United  States  pur- 
chasing coins. 

WHO  SHOULD  SELL  YOUR  COINS 

. . . Don't  leave  the  responsibility  of 
selling  your  collection  to  someone 
who  is  not  equipped  to  handle  the 
task.  You,  the  collector  are  best  able 
to  sell  your  holdings  in 
an  orderly  and  intelligent  manner. 

DON'T  WASTE  MONEY  . . . Why 
continue  to  pay  expensive  rental  fees 
on  safe  deposit  boxes?  Now  may  be 
the  time  to  liquidate  your  collection 
and  put  an  end  to  those  unwanted 
fees  and  put  the  money  realized 
from  the  sale  of  your  collection  to 
better  use. 

HOW  IT  IS  DONE  . . . There  are 
many  ways  to  sell  your  collection. 

Anthony's  can  tailor  the  sale  to  your 
satisfaction.  We  would  appreciate  the 
opportunity  to  discuss  the  sale  of 
your  holdings. 

CALL  TOLL  FREE 
AT  1-800-451-9645 

(In  New  Jersey  please  use  201-871-3705) 

The  only  number  you'll  ever  need. 

Anthony’s 

The  Professionals 

110  Charlotte  Place,  Box  1523,  Englewood  Cliffs,  NJ  07632 
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“Facilitation  of  Commerce” 

Issue  Not  Laid  to  Rest 

I read  with  interest  Michael  E. 
Marotta’s  fine  article,  “A  New  Look 
at  the  Origins  of  Coinage”  (August 
1995,  p.  956),  and  think  he  offers 
some  excellent  points,  particularly  in 
regard  to  the  religious  aspect  of 
early  coinage.  I do  not  feel,  however, 
that  he  has  adequately  buried  the 
concept  of  “facilitation  of  com- 
merce,” for  the  following  reasons: 

His  statement  that  coins  were 
“worth  far  more  than  anything  you 
could  buy  with  them”  is  obviously 
wrong.  Doubtless  then,  as  now, 
there  were  “high  rollers”  who  could 
make  use  of  such  coins.  True,  the 
electrum  stater  would  have  been 
rather  clumsy  for  buying  a brew  at 
what  passed  for  the  local  tavern, 
but  not  for  buying  a team  of  oxen  or 
paying  for  an  addition  to  one’s  house. 

As  for  the  ambiguity  of  the  punch- 
marks,  what  Marotta  maintains  is 
fundamentally  true.  However,  simi- 
lar punchmarks  still  were  used  on 
the  silver  coinage  of  Lydia,  Aegina 
and  other  city-states. 

Finally,  his  argument  that  “the 
very  earliest  coins  are  never  found 
far  from  home”  likewise  leaves  me 
unsatisfied.  It  stands  to  reason  that 
the  very  first  coins  (or  for  that 
matter,  the  very  first  of  anything ) 
initially  would  be  accepted  only  in 
the  area  in  which  they  originated.  In 
other  words,  I don’t  think  the  possi- 
bility that  the  coins  were  introduced 
to  facilitate  local  commerce  has  been 
disproven  or  even  seriously  chal- 
lenged here. 

Charles  E.  Hutchins,  ANA  115741 


New  Member  Wants  Hobby 
Back  in  Collectors’  Hands 

I am  a new  member  who  just  re- 
ceived his  first  copy  of  The  Numis- 
matist (September  1 995).  After  read- 
ing President  Bressett’s  message  (“A 
Changing  of  the  Guard,”  p.  1066),  I 
must  say  I could  not  agree  more.  I 
started  collecting  about  a year  ago 
and  have  been  somewhat  disap- 
pointed by  the  strong  emphasis  on 
the  investment  aspect  of  the  hobby 
in  every  venue — from  coin  shows  to 
dealers’  shops.  As  a student  of  his- 
tory, I think  coin  collecting  is  unsur- 
passed as  an  avocation.  It  is  one  of 
the  truly  few  chances  to  hold  a piece 
of  the  past  in  your  hand! 

I wish  there  were  more  books 
written  about  this  aspect  of  the 
hobby.  My  first  purchase  as  an  ANA 
member  was  Don  Taxay’s  U.S.  Mint 
and  Coinage,  and  I couldn’t  be  more 
delighted  with  it.  Here’s  to  more  of 
the  same! 

Randy  Margolis,  ANA  168095 

McCann  Thanks  DeLorey 
for  “Timely”  Correction 

Tom  DeLorey  quite  correctly  scathed 
my  letter  in  the  July  issue  about  the 
Libertas  Americana  medal  (“Franklin 
Could  Not  Have  Approved  Libertas 
Americana  Design,”  October  1995,  p. 
1191).  The  dates  I referred  to  should 
have  reflected  the  years  1782  and 
1783  (a  typographical  error  that  was 
overlooked  when  I proofread  the  let- 
ter prior  to  submitting  it  to  The  Nu- 
mismatist  for  publication). 

All  other  data  in  the  letter  were 
correct  as  stated  and  can  be  verified 
quite  easily  in  a number  of  reference 
materials,  including  C.W.  Betts’ 
American  Colonial  History  Illustrated 
by  Contemporary  Medals  and  J.F. 
Loubat’s  Medallic  History  of  the 
United  States  of  America.  However,  I 


VOLUNTEER  PROFILE 

Richard  Snow,  Chairman 
Consumer  Protection  Committee 

In  his  dual  role 
as  a professional 
numismatist  and 
an  authority  on 
Flying  Eagle  and 
Indian  Head  cents, 
Rick  Snow  hears  about  all  kinds 
of  abuses  collectors  endure  in 
pursuit  of  their  hobby.  “Unfortu- 
nately, the  [indiscretions]  of  a few 
‘get  rich  quick’  types  have  dam- 
aged the  reputation  of  all  deal- 
ers,” he  says.  “My  goal  is  to  cor- 
rect this  so  collectors  once  again 
can  trust  ANA-member  dealers.” 

Life  member  Snow  joined  the 
ANA  in  1976  and  is  co-founder 
and  past  president  of  the  Fly-In 
Club,  a specialty  organization  for 
collectors  of  Flying  Eagle  and  In- 
dian Head  cents.  He  is  a charter 
member  of  the  National  Associa- 
tion of  Numismatic  Advertisers, 
which  is  dedicated  to  promoting 
ethical  advertising  in  the  industry. 

Brian  Fanton,  Chairman 
Education  Committee 

A COLLECTOR 
for  more  than  40 
years,  Brian  Fan- 
ton  does  not  take 
his  hobby  lightly. 
“I’ve  been  involved 
with  all  aspects  of  numismatics, 
from  serving  as  an  ANA  club  rep- 
resentative to  my  appointment  as  a 
district  delegate  for  Region  5,”  he 
explains.  “For  the  past  10  years, 

I’ve  taught  a course  on  the  ‘Art  of 
Coin  Collecting’  at  a local  com- 
munity college.” 

He  was  named  ANA  Outstand- 
ing District  Delegate  in  1994,  and 
has  received  a variety  of  awards  in 
recognition  of  his  support  of  nu- 
mismatic education.  • 
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do  thank  Mr.  DeLorey  for  pointing 
out  my  error. 

Theodore  O.  McCann,  ANA  96268 

Call  for  Abolition  of  “Blue  Book” 
Meets  with  Disagreement 

In  the  October  issue  of  The  Numis- 
matist, Edmund  De  Laurentis  rec- 
ommended abolishing  the  Hand- 
book of  United  States  Coins  (“Mem- 
ber Suggests  Elimination  of  Elobby’s 
‘Blue  Book,’”  p.  1191)  because,  he 
claims,  it  casts  a shadow  upon  and 
weakens  A Guide  Book  of  United 
States  Coins  (the  “Red  Book”).  As 
publisher  of  Error  Trends  Coin  Maga- 
zine, I disagree  completely. 

Every  published  book  must  have  a 
buying  public  that  digs  into  its 
pockets  to  pay  for  each  edition.  If 
the  book  doesn’t  sell,  it  will  disap- 
pear from  view  quickly  enough  (un- 
less the  publisher  enjoys  absorbing 
financial  losses).  A book  that  has 
been  issued  for  years  obviously  is 
profitable.  If  it  were  not,  the  pub- 
lisher would  have  stopped  printing 
it  years  ago! 


ti  ;i;e  flipside 


The  Red  Book  is  one  of  the  most 
widely  read  and  quoted  books  in  nu- 
mismatics (I  think  millions  of  copies 
are  issued  each  and  every  year).  It 
should  be  obvious  that  the  Blue 
Book  hasn’t  harmed  its  sales.  Since 
Whitman  Coin  Products  publishes 
both  references,  it  seems  that  firm 
would  be  the  best  judge  of  what  sells 
and  what  doesn’t. 

The  Blue  Book  has  served  relative 
newcomers  to  our  hobby  for  many 
years,  giving  them  a quick  estimate 
of  the  value  of  their  coins  if  they 
wish  to  sell  them  to  a dealer.  I do 
not  agree  that  it  undermines  the 
“dignity”  of  the  Red  Book.  In  every 
marketplace  there  are  “buy”  and 
“sell”  price  levels.  The  Blue  Book 
represents  the  “sell”  prices;  the  Red 
Book,  the  “buy”  prices.  Each  book 
has  its  place,  and  it  seems  apparent 
that  Whitman  ajso  believes  this,  or 
the  company  wouldn’t  spend  time 
and  money  publishing  them. 

The  wealth  of  historic  and  techni- 
cal information  in  both  volumes  has 
been  a mainstay  of  the  coin  collect- 
ing hobby  for  years.  The  millions  of 


BY  LARRY  ROGAK  & A.J.  TOOS 


Red  Books  sold  annually  testify  to 
the  esteem,  or  “dignity,”  in  which 
buyers  hold  the  book.  I would  sug- 
gest that  the  only  “loss  of  dignity” 
being  suffered  is  by  anyone  who 
would  ask  that  we  ban  or  abolish 
books  of  any  kind. 

Arnold  Margolis,  LM  777 

Numismatist  Nixes  Circulating 
Nixon  Commemorative 

I take  great  exception  to  Jonathan  L. 
Dean’s  suggestion  in  the  October 
issue  that  Richard  M.  Nixon  be 
featured  on  a United  States  coin 
(“Nixon  Not  an  Untoward  Choice 
for  Circulating  Coins,”  p.  1191). 
This  man  was  one  of  the  20th  cen- 
tury’s biggest  crooks  and  made  a 
mockery  of  the  office  of  President  of 
the  United  States. 

I am  59  years  old  and  have  been  a 
coin  collector  for  more  than  3 5 
years,  and  I can  absolutely  guarantee 
that  if  a Nixon  design  is  ever  ap- 
proved, never,  never  would  any  such 
coin  appear  in  my  collection.  I also 
can  assure  you  that  no  stamp  with 
his  picture  on  it  will  ever  be  placed 
on  a letter  from  me. 

Garry  Avery,  ANA  162409 

Readers  Miss  Humor  of 
“Pearlman’s  People” 

In  the  November  issue  of  The  Nu- 
mismatist,  Q.  David  Bowers  stated: 
“I  miss  Donn  Pearlman’s  column” 
(“Will  New  ANA  Board  Give  The 
Numismatist  Its  Due?”  p.  1319).  I 
agree.  Whatever  it  takes,  get  Pearlman 
writing  for  our  magazine  again. 

Lawrence  G.  Vonckx,  LM  4”04 

Each  month  when  The  Numismatist 
arrived,  I immediately  opened  it  to 
the  last  page  and  read  “Pearlman’s 


“Big  deal.  I’ve  got  plenty  of  thousand-dollar  bills:  one  from  my  lawyer,  one  from 
my  wife’s  lawyer,  one  from  my  contractor,  one  from  my  kid’s  orthodontist . . 
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People.”  The  last  installment  of  this 
fine  column  was  in  the  June  1995 
issue  (“Yours,  Mine  and  Hours,” 
p.  776).  I can  only  assume  that  I 
speak  for  all  ANA  members  when  I 
say  I shall  miss  it  and  am  very  sorry 
to  see  it  go. 

Christopher  J.  Budesa,  LM  4146 

Praise  for  Contributions  of 
Winkelman  and  Women 

Since  the  advent  of  coin  collecting, 
women  have  been  working  behind 
the  scenes,  nurturing  the  “Hobby  of 
Kings”  into  a fine  art.  I have  shared 
interesting  numismatic  conversa- 
tions with  Barbara  Gregory,  Margo 
Russell,  Consuelo  R.  Selles  and  Flo- 
rence Schook.  I find  the  interests  of 
women  who  are  dealers  and  mem- 
bers of  Women  in  Numismatics 


(WIN)  and  with  whom  I converse  at 
ANA  conventions  to  be  one  of  the 
highlights  of  this  annual  event. 

While  reflecting  on  this  point  re- 
cently, I came  to  the  conclusion  that 
perhaps  it  is  not  only  our  youth 
that  the  American  Numismatic  As- 
sociation should  be  courting  for  an 
increase  in  membership.  Maybe  we 
should  be  striving  to  capture  the 
participation  of  women  as  well! 

Thus,  when  reading  “Currency 
Reform  in  the  Baltic  States”  by 
Becky  Winkelman  (October  1995, 
p.  1227),  I was  extremely  impressed 
with  the  author’s  in-depth  view  and 
fine  numismatic  style.  I look  forward 
to  future  contributions  by  Ms. 
Winkelman  and  thank  her  for  pro- 
viding such  interesting  reading! 

Gar  Travis,  ANA  140899 


Museum  Exhibit  Theme  Changed 

The  October  1995  installment  of 
“Numismatic  Narratives”  featured  a 
news  item  about  an  American  Me- 
dallic  Sculpture  Association  (AMSA) 
exhibit  currently  on  display  at  New 
Jersey’s  Newark  Museum  (“Newark 
Museum  to  Feature  AMSA  Exhibit,” 
p.  1215).  William  L.  Bischoff,  cura- 
tor of  numismatics  for  the  museum, 
has  informed  us  that  the  United  Na- 
tions theme  described  in  the  feature 
has  changed.  “This  was  the  original 
idea,”  he  explains,  “but  it  proved  im- 
practical for  an  exhibit  of  the  size 
we  wanted.” 

“Contemporary  Medallic  Sculp- 
ture,” the  AMSA  exhibit  on  display 
in  Newark  through  February  25, 
spotlights  165  contemporary  pieces 
by  AMSA  members  from  Australia, 
Canada,  Germany  and  the  United 


LDEN  EAGLE  Coins,  Jewelry  & Tele-Cards 

8730-14  Cherry  Lane,  Laurel,  MD  20702 

The  Hottest  NEW  Collectible  in  the  USA 

The  Fabulous  12 
for  the  Collector 


A Great  Business . . . 

Call  us  for  free  information 
about  how  to  start  your 
own  phone  card  business! 

A Great  Collectible . . . 

Call  us  for  a free  catalog! 

301/206-9222 
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1 . CocaCola  Redhots 

Sunburst $75.00 

2.  AmeriVox  Babe  Ruth $25.00 

3.  AC  Ml  Spokepets 

3-card  set $29.50 

4.  Coca  Cola  Charlotte  500  .$15.00 

5.  G.T.S.  Cal  Ripken  Jr $35.00 

6.  ACMI  Endangered 

Species  Panda  $45.00 

7.  AmeriVox  Smokey 

Yanick  2-card  set $59.00 

8.  USA  Jerry  Rice  Record 

Breaker $20.00 

9.  32-card  set  1969  Mets  . . . .250.00 
25th  Anniversary  of  the  1 969  Mets 

10.  Coca  Cola  Monsters  of 

the  Gridioron $25.00 

1 1 . AmericVox  $20 

Kennedy  Flame  $25.00 

Only  distributed  at  3rd  annual  conv. 
Las  Vegas,  Feb.  95  (not  an  easy  card 
to  find) 

12.  $6  Red  Dog  Charlotte 

Motor  Speedway  $15.00 


AmeriVox  Perillo  Indians 
1 8 different  $ 1 4.00  ea. 

All  18  $199.00 


With  every  order  of  $50  or  more  from  this  ad  receive  a FREE  Bell  South  Prepaid  calling  card 


Home  of  the  Coca  Cola  600 
(mintage  4,000) 
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States.  The  works  range  from  tradi- 
tional, round,  tw  o-sided  medals  to  ex- 
perimental pieces  in  newr  genres  and 
materials.  Accompanying  the  exhibit 
are  numerous  educational  activities, 
including  presentations  by  notable 
artists  and  authorities  such  as  Don 
Everhart  II,  Leonda  Finke,  Dr.  Alan 
Stahl  and  Bud  Wertheim. 

For  more  information  about  the 
AMSA  exhibit  or  other  upcoming  at- 
tractions, contact  the  Newark  Mu- 
seum at  201/596-6550. 

The  Editor 

Software  Producer  Offers 
Free  Evaluation  Program 

For  those  looking  for  an  easy-to-use, 
collector  software  program  that  can 
track  many  kinds  of  collections,  I 
invite  you  to  download  a free  eval- 


uation copy  of  Collector's  ShowCase 
for  Windows  from  our  Web  site  at 
http://wrww.computan.on.ca/~ksmith/ 
collect.html. 

Ken  Smith,  Natural  Software 

Member  Advocates  Encapsulation, 
Standardized  Grading  in  Italy 

Since  I became  an  ANA  member,  I 
have  discovered  coin  grading  (which 
is  practically  unknown  here  in  Italy). 
Through  reading  The  Numismatist 
and  attending  the  ANA’s  Anniver- 
sary Convention  for  the  first  time  in 
Anaheim  last  August,  I have  devel- 
oped an  appreciation  for  grading,  as 
it  affords  the  buyer  a degree  of  cer- 
tainty. In  Italy  there  are  no  institu- 
tions like  ANACS,  Numismatic 
Guaranty  Corporation  (NGC)  and 
Professional  Coin  Grading  Service 


(PCGS),  so  many  dealers  take  ad- 
vantage of  hobbyists.  I know  of  only 
one  dealer  [in  Italy]  w ho  certified  his 
coins  (upon  request).  He  w'as  an  old 
assessor,  often  appointed  by  the 
court,  who  placed  his  coins  in  flips, 
accompanied  by  descriptions  and  his 
own  stamp  (but  no  grades). 

Even  though  many  collectors  en- 
joy handling  their  coins,  I think  that 
grading  and  encapsulating  specimens 
is  the  best  way  to  preserve  their 
quality  and  improve  the  market. 

Giovanni  Paganelli,  ANA  166259 

Opinions  expressed  are  those  of  the  authors 
and  do  not  necessarily  represent  the  views 
of  the  American  Numismatic  Association 
or  the  editorial  staff.  Direct  cotrespondence 
to  “ Letters ,”  THE  NUMISMATIST,  818 
N.  Cascade  Ave.,  Colorado  Springs,  CO 
80903-3279,  fax  719/634-4085. 


BUYING  PCGS  RARITIES! 

We  are  top  buyers  of  PCGS  graded  rarities. 
We  need  super  quality 
• Type  • Gold 

• Silver  Dollars  • Commemoratives 
• Rare  Date  20th  Century 
Before  you  sell,  call  toll-free 

(800)  359-HALL  (4255) 

and  ask  for  our  trading  room. 

It'll  mean  extra  money  in  your  pocket! 


DAVID  HALL 

RARE  COINS  AND  COLLECTIBLES 
1936  East  Deere  Avenue,  Suite  102 
Santa  Ana,  California  92705 
(800)  359-HALL  (4255)  • Fax  (714)  252-0541 
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An  illustrated  monthly  journal  for  those  interested  in  Canadian  coins, 
medals,  tokens  and  paper  money, 
sent  to  all  members  of 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

organized  1950,  incorporated  1963 

You  are  cordially  invited  to  apply  for  membership. 

All  dues  are  in  U.S.  dollars 
Classes  for  membership  include: 

Regular 

Applicants  18  years  of  age  and  older ....  $30.00 
Junior 

Applicants  under  18  years  of  age $15.00 

Family 

Husband,  wife  and  children  under  18  years  of 
age  still  living  at  home.  One  journal  only.  List 
names  and  dates  of  birth  $40.00 

Corporate 

Clubs,  societies,  libraries  and  other  non-profit 
organizations $30.00 

write  to 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

P.O.  Box  226 

Barrie,  Ontario,  Canada  L4M  4T2 
Phone  705/737-0845  • Fax:  705/737-0293 
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Gold  and  Silver  Coins, 
Medals,  Special  Collections: 
Hildesheim,  Hohnstein,  H.R.E. 
(Maria  Theresia,  Kremnitz), 
Spain,  Guatemala,  U.S.A. 


January  23  - 25, 1996 


Hotel  International, 

inentorstrasse  25,  Basel 


VIP** 


Numismatic  Department 
Aeschenvorstadt  1 
CH-4002  Basel 
Phone  (41-61)288  90  06 
Fax  (41-61)288  66  73 

Frankfurter  Miinzhandlung  GmbH 
Grosse  Bockenheimer  Strasse  44 
D-603 1 3 Frankfurt  a.  M. 
Phone  (49-69)  28  77  77 

Fax  (49-69)  71  401  172 


Numismatic  Department 
Poststrasse  3 
CH-80 10  Zurich 
Phone  (41-1)237  40  40 
(41-1)  237  23  05 


■ 


v®  ' ■<&; 


lit  de  la  Bourse  SA 
2,  rue  du  4-Septembre 
F-75002  Paris 
Phone  (33-1)42  96  51  74 
Fax  (33-1)42  96  07  45 

catalogue  available  against  payment  of  US$  25  - in  cash 


Swiss  Bank 
Corporation 


OUR  NEXT 


( Eoin  Galleries® 
WINTER  MAIL  BID  SALE 

featuring 

ANCIENT,  FOREIGN  AND  U.S.  COINS 

will  be  held  on 

Wednesday,  February  14, 1996 

Included  will  be 

Ancient  Greek,  Roman  and  Byzantine  Coins  in  Gold,  Silver  and  Bronze; 
Medieval  and  Modern  World  Gold,  Silver  and  Minor  Coins; 
United  States  Coins  in  all  Metals; 

Paper  Money,  Medals  and  Decorations 


WE  ARE  NOW  ACCEPTING  CONSIGNMENTS 
FOR  OUR  APRIL,  1996  MAIL  BID  SALE 


Consignments  for  this  sale  must  he 
received  by  January  15 , 1996 


123  West  57th  Street,  New  York,  NY  10019  • Telephone:  (212)  582-5955  or  Fax  (212)  582-1946 

America 's  Oldest  and  Largest  Rare  Coin  Dealer  and  Leading  Coin  Auctioneer,  Now  in  Our  60th  Year 
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NEW 

ISSUES 


SOUTH  AFRICA: 

Recent  Releases  Feature 
Rhino,  Railway  and  Rugby 

Among  the  1995  and  1996  coins  pro- 
duced by  the  South  African  Mint  are 
the  gold  Natura,  and  the  commemo- 
rative silver  and  gold  Protea  and 
Rugby  World  Cup  issues.  The  Mint 
also  struck  sterling  silver  2-rand 
pieces  for  the  50th  anniversaries  of 
the  United  Nations  and  the  Food 
and  Agriculture  Organization. 

The  rhinoceros  was  selected  for 
the  1995  Natura  coins  because  100 


Not  Actual  Size 

The  rhino  and  elephant  are  featured 
on  1 995  (top)  and  1 996  (center  and 
bottom)  issues  in  South  Africa’s 
Natura  series. 


years  earlier,  South  Africa  estab- 
lished its  first  refuge  for  the  magnifi- 
cent animals.  The  1996  Natura  issue 
is  dedicated  to  the  elephant.  Coins  in 
the  Natura  series  contain  Vio,  ’A,  V2 
and  1 ounce  of  .9999  fine  gold. 

The  1995  Prote^  coin  marks  the 
1895  inauguration  of  the  historic 
railway  between  Pretoria  (then  capi- 
tal of  the  Zuid-Africaansche  Repub- 
lic) and  Maputo  (then  Algoa  Bay)  in 
Mozambique.  The  motif  of  a rack 
locomotive  and  bridge  symbolizes 
the  support  and  cooperation  brought 
about  by  railway  traffic  in  southern 
Africa.  The  annual  Protea  issue  cele- 
brates important  events  in  the  na- 
tion’s history  and  is  struck  in  22kt 
gold  (1  and  */io  ounce)  and  in  sterling 
silver  (1  ounce). 

South  Africa  celebrated  the  1995 
Rugby  World  Cup  competition  with 
a 1 -ounce,  .999  fine  gold  coin  and  a 
sterling  silver  2-rand  piece.  The 
country  was  the  host  nation  for  the 
event,  as  well  as  the  victor. 

The  South  Africa  Mint  operates  in 
a facility  opened  in  1992  between 
Johannesburg  and  Pretoria.  For 
more  information  about  the  Natura 
and  Protea  series  or  other  issues, 
write  to  South  African  Mint  Com- 
pany Ltd.,  P.O.  Box  8850,  Hennops- 
meer  0046,  Republic  of  South  Africa. 

CANADA: 

Salute  to  Powered  Flight 

Proceeds  with 

Post  World  War  II  Era 

Last  September  the  Royal  Canadian 
Mint  launched  its  new  coin  series 
“Powered  Flight  in  Canada — Beyond 
World  War  II.”  Introduction  of  the 
10  coins  in  the  series  will  be  spread 
out  over  the  next  five  years.  Now 
available  are  the  first  two  $20  coins, 
memorializing  the  Fleet  80  Canuck 
and  the  de  Havilland  DHC-1  Chip- 


Peace  THROUGH 
Coinage 


A numismatic  initiative 
for  the  Year  2000 

• Ron  Landis  and  Joe  Rust  of  the 
Gallery  Mint  Museum  have  pro- 
duced their  second  annual  Peace 
medal.  The  limited-edition  issue 
features  a dove  with  the  inscription 
PEACE  2000  on  the  obverse  and  a 
tree  of  life  on  the  reverse.  For 
more  details,  see  “Curator’s  Cor- 
ner” in  this  issue  (“Souvenir  To- 
kens of  the  ‘Peace  through  Coin- 
age’ Initiative,”  p.  106). 

• At  the  ANA  Summer  Confer- 
ence last  July,  Kenneth  Bressett 
was  presented  a medal  in  recogni- 
tion of  his  leadership  role  in  the 
“Peace  through  Coinage”  pro- 
gram. Wisconsin  medalist  Virginia 
Janssen  created  the  120mm,  cast- 
bronze  plaque  depicting  a lion  and 
lamb  lying  together  in  harmony, 
with  the  Latin  inscription  PAX  MM 
(“Peace  2000”). 

• A 1994-dated  Canadian  trade 
token  calling  for  peace  has  been 
designed  by  Montreal  numismatist 
Andre  Faivre.  The  reverse  shows  a 
dove  of  peace  in  flight,  with  a large 
date  covering  most  of  the  field  at 
left.  Around  the  edge,  the  word 
“peace”  appears  in  five  languages 
— English,  Gaelic,  Hebrew,  Arabic 
and  German — representing  coun- 
tries that  awaited  peace  in  1944. 
The  obverse  features  the  left  half 
of  a fleur-de-lis  and  the  French 
legend  FIERTE/ET/TRADITIONS/ 
D’UN/PAYS  (“pride  and  traditions 
of  a country”).  The  token  carries  a 
face  value  of  “ 1 lys”  (equivalent  to 
CANSl).  For  information,  write  to 
Les  Monnaies  du  Quebec,  Box 
49063,  Place  Versailles,  Montreal, 
Quebec  H1N  3P6,  Canada.  • 
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munk.  The  proof  sterling  silver 
coins  contain  1 ounce  of  silver  and 
feature  an  oval  cameo  covered  with 
24kt  gold. 

The  reverse  of  one  $20  coin  shows 
a Fleet  Canuck  C-FEAI  flying  over 
Canada’s  National  Aviation  Museum 
in  Ottawa.  The  cameo  portrays 
J.  Omer  (“Bob”)  Noury,  whose  dream 
of  building  a light  aircraft  for  the 
Canadian  market  was  achieved  when 
he  launched  the  Fleet  80  Canuck 
in  1945. 

The  other  $20  piece  depicts  an 
RCAF  Chipmunk  18070  soaring 
above  the  base  at  Centralia,  Ontario, 
in  the  late  1950s.  The  cameo  bears 
a likeness  of  Russell  Bannock,  who 
joined  the  firm  of  de  Havilland  Can- 
ada in  1946  as  chief  test  pilot.  The 
first  new  design  from  de  Havilland 
after  the  war,  the  Chipmunk  proved 


The  Royal  Canadian  Mint  continues  to 
chronicle  the  country’s  aviation  history 
with  a 10-coin  series  titled  “Powered 
Flight  in  Canada — Beyond  World  War 
II.”  Each  silver  $20  coin  is  distinguished 
by  a 24kt-gold-covered  cameo  and  an 
interrupted,  serrated  edge. 


to  be  a popular  plane  for  both  mili- 
tary and  civilian  applications. 

The  two  reverse  designs  are  the 
work  of  aviation  artist  Robert  Brad- 
ford, who  also  serves  as  director  of 
the  National  Aviation  Museum.  The 
common  obverse  carries  Dora  de 
Pedery-Hunt’s  portrait  of  Queen 
Elizabeth  II.  Mintage  of  each  piece 
is  limited  to  50,000. 

The  first  two  $20  pieces  in  the 
“Powered  Flight  in  Canada — 
Beyond  World  War  II”  series  can  be 
purchased  from  the  Royal  Canadian 
Mint  for  $42.95  (CAN$57.95)  each. 
Two  options  are  available  for  those 
subscribing  to  the  complete,  10-coin 
series:  advance  payment,  $362.95 
(CAN$489.95);  or  installment  pay- 
ment, $385.95  (CAN$5 19.95).  To 
place  an  order,  contact  the  Royal 
Canadian  Mint,  P.O.  Box  457,  $ta- 


COIN  OO. 


800-346-4809 

ELLIOT  S.  GOLDMAN 

President,  LM  3335 


f 


3848  E.  5TH  STREET  • TUCSON,  ARIZONA  85716 


Please  call  today  for  our  catalogue. 


I KEY  DATE  DOLLARS 
Highest  Prices  Paid  for 
Your  Silver  Dollars 
Raw  or  Certified 
Please  Call  Us! 


ALWAYS  BUYING 


LIFE  MEMBER 


ANACS 

SUBMISSION 

CENTER 


METAL  SAFE® 

KOINTAIN® 

SAFLIP® 

Museum-Quality 
Coin  Storage  Products 
For  Collectors 

SINCE  1950 

Please  send  SASE 
for  our  price  list 

E & T Kointainer  Co. 

P.O.  Box  4128K 
Sidney,  OH  45365 
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Actual  Size:  76.2  x 85.7mm 

Medalist  Marika  So- 
mogyi,  a Holocaust 
survivor,  has  created 
a cast-bronze  “V  for 
Victory”  medal  to 
honor  the  Allies  who 
served  in  the  Second 
World  War. 


tion  A,  Ottawa  KIN  8V5,  Canada; 
or  telephone  toll  free  from  the 
United  States  800/268-6468. 

UNITED  STATES: 

Somogyi  Medal  Honors 
World  War  II  Vets 

A medallic  tribute  to  the  Allied 
forces  in  World  War  II  was  unveiled 
on  Veterans  Day  1995  by  Marika 
Somogyi,  who  survived  the  Holo- 
caust and  Hungary’s  repressive 
Communist  regime.  Now  an  Ameri- 
can citizen,  Somogyi  created  the 
1991  Mount  Rushmore  silver  dollar 
obverse  and  in  1989  received  the 
ANA’s  Numismatic  Art  Award  for 
Excellence  in  Medallic  Sculpture. 

Somogyi  calls  her  “V  for  Victory” 
medal  a “mini-monument,”  for  like 
a monument,  each  sculpture  is  cast 


from  solid  bronze  and  stands  by  it- 
self, so  it  can  be  proudly  displayed. 
Within  a large  letter  “V,”  the  medal 
features  a jubilant  soldier,  his  right 
hand  raised  in  the  victory  symbol,  a 
rifle  on  his  lap.  In  the  background 
are  architectural  symbols  represent- 
ing the  defeated  Axis  powers — a 
pagoda  (Japan),  Roman  arch  (Italy) 
and  the  Reichstag  (Germany) — as 
well  as  a cemetery  with  rows  of 


crosses  and  a Star  of  David  honoring 
the  millions  of  Allied  combatants 
who  gave  their  lives  in  the  conflict. 

The  “V  for  Victory”  medal  is 
available  for  $125,  plus  $5  shipping, 
from  Numismarketing  Associates, 
5189  Jeffdale  Ave.,  Woodland  Hills, 
CA  91364.  The  hand-finished  pieces 
are  signed  and  numbered  by  the 
artist;  please  allow  up  to  60  days  for 
production  and  delivery. 


PRoFessional  Numismarisrs  (guild,  Inc. 


WANT  TO  BUY  FROM  A QUALIFIED  DEALER  WHEN  YOU  PURCHASE  RARE  COINS  OR  CURRENCY? 

OF  COURSE  YOU  DOM 

THE  PROFESSIONAL  NUMISMATISTS  GUILD  IS  THE  DEALER  ORGANIZATION  IN  THE  UNITED  STATES. 

NEXT  TIME  YOU  CONSIDER  BUYING  A COIN  OR  CURRENCY,  CONSIDER  THE  SOURCE. 
SELECT  A PNG  DEALER  FOR  THEIR  KNOWLEDGE,  INTEGRITY  AND  RESPONSIBILITY. 

DON'T  RISK  IT-LOOK  FOR  THE  PNG  LOGO! 


(NUMISMATISTS] 

VllllD'IKt. 


For  more  information  about  the  PNG  or  to  request  a free  copy  of  the  PNG  membership  directory, 
the  "Pleasure  of  Coin  Collecting"  or  "What  You  Should  Know  Before  You  Buy  Rare  Coins  for  Investment" 
pamphlets,  contact:  Robert  Brueggeman,  PNG,  3950  Concordia  Lane,  Fallbrook,  CA  92028 

619/728-1300  • Fax  619/728-8507 
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NEPAL: 

Gold  and  Silver  Coins 
Celebrate  Anniversary  of 
Everest  Conquest 

Three  proof  coins — two  silver  and 
one  gold — from  the  Kingdom  of 
Nepal  mark  the  40th  anniversary  of 
the  conquest  of  Mount  Everest  by 
New  Zealand’s  Edmund  Hillary  and 
Sherpa  Norgay  Tensing  on  May  29, 
1953.  The  British  Royal  Mint  has 
been  authorized  to  strike  a 2,500- 
rupee  coin  in  .999  fine  silver,  a 500- 
rupee  piece  in  sterling  silver,  and  a 
1-asarfi  coin  in  .916  fine  gold.  Mint- 
ages are  limited  to  3,000,  10,000  and 
100,  respectively. 

Named  in  1863  after  George 
Everest,  surveyor  general  of  India, 
Mount  Everest  has  beckoned  gener- 
ations of  climbers  to  scale  its  29,002- 


Actual  Size:  38.6 1 mm  Actual  Size:  65mm 


1993-dated  Nepal  coins  recall  the  1953 
conquest  of  Mount  Everest.  The  re- 
verses of  the  gold  I asarfi  (left)  and  sil- 
ver 2,500  rupees  (right)  pay  tribute  to 
the  climbers  and  trace  their  route. 

foot  summit.  The  reverse  of  the 
2,500  rupees  features  Hillary  and 
Tensing  in  front  of  Mount  Everest 


and  the  peaks  of  Nuptse  and  Lhotse. 
The  shared  reverse  of  the  500  rupees 
and  1 asarfi  traces  the  route  of  their 
ascent.  The  motifs  are  the  work  of 
Royal  Mint  engraver  Robert  Elder- 
ton  and  Nepalese  designer  R.  Tam- 
raker.  The  common  obverses  carry 
the  name  of  His  Majesty  the  King 
(Shree  Shree  Shree  Panch  Birendra 
Bir  Bikram  Shah  Dev)  in  Nepali 
script,  the  Nepalese  date,  and  reli- 
gious and  cultural  emblems. 

The  Nepal  Everest  Anniversary 
2,500  rupees  is  priced  at  $145,  the 
500  rupees  is  $49.50,  and  the  1 asarfi 
is  $995,  plus  $3.95  postage  and  han- 
dling per  order.  (New  York  residents 
also  should  add  sales  tax.)  To  order 
from  the  United  States,  contact 
the  British  Royal  Mint,  P.O.  Box 
772570,  Woodside,  NY  11377-2570, 
telephone  toll  free  800/2  21-1215.  • 


IF  YOU  ARE  BUYING  OR  SELLING 

RARE  & OUT  OF  PRINT 
NUMISMATIC  BOOKS 

THE  SOURCE  IS 
GEORGE  FREDERICK  KOLBE 

Fine  Numismatic  Books 
P.O.  Drawer  3100,  Crestline,  CA  923255 
Tel:  (909)  338-6527  Fax:  (909)  338-6980 

Since  1967,  our  firm  has  sold  hundreds  of  thousands  of 
numismatic  works,  ranging  from  $10  catalogues  to 
$20,000  manuscripts — Well  over  ten  million  dollars  in 
all — From  the  first  numismatic  book  printed  in  1514  to 
the  present  time — Including  works  written  in  Latin, 
Greek,  Chinese,  Japanese,  Turkish,  German,  French, 
Italian,  English,  Russian  and  numerous  other  languages. 
Often,  in  the  course  of  a year,  we  sell  more  important 
numismatic  books  than  all  of  our  competitors  combined. 

If  you  are  forming  a meaningful  numismatic  library  or  if 
the  time  has  come  to  sell,  we  stand  ready  to  be  of  service. 

We  will  travel  anywhere  to  view  significant  libraries. 


Softcover . 
Hardcover 


"THE  BOOK  TO  BUY" 

FLYING 

EAGLE 

& 

INDIAN 

CENTS 

By  Richard  Snow,  NLG 

List  Special 

$34.50  $24. 50 

$79.95  $49.50 


Please  add  $3.00  Postage. 
Mastercard  & VISA  accepted 
Autographed  on  request 

Richard  Snow  & Brian  Wagner 

EAGLE  EYE  RARE  COINS 
P.O.  BOX  257 
SEAHURST,  WA  98062 
(800)  323-2646 
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NA  Conventions  Are  Your 
Passport  To  The  World 
Of  Numismatics  In  1996 


ANA  EARLY  SPRING  CONVENTION 
Tucson,  Arizona 
March  14-16,  1996 


ANA  WORLD’S  FAIR  OF  MONEY®  N 

Denver,  Colorado 
August  14-17,  1996 


Book  passage  to: 

• Hundreds  of  dealers 

• Thousands  of  collectors 

• First-class  auctions 

• Speciality  club  events 

• Spectacular  educational  programs 


For  Information  Contact: 

AMERICAN  NUMISMATIC  ASSOCIATION 

Convention  Department 

818  North  Cascade  Avenue  • Colorado  Springs,  CO  • 80903-3279 
719-632-2646  • Fax  719-634-4085  • Internet:  anacvn@money.org 
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True  Heart  of  the 
Southwest  Shines 
through  in  Tucson 

Arizona  is  well  known  for  its  rich, 
Native  American  culture,  as  well  as 
its  abundant  sunshine.  Those  attend- 
ing the  ANA’s  1996  Early  Spring 
Convention,  slated  for  March  14-16 
in  Tucson,  will  have  many  opportu- 
nities to  soak  up  plenty  of  both  and 
experience  the  true  heart  of  the 
Southwest  first-hand. 

The  name  “Tucson”  was  derived 


from  the  Papago  Indian  term  for 
Sentinal  Mountain,  “Chuk  Son,” 
(the  Spanish  pronunciation  of  which 
is  “Tuqui  Son,”  or  “Tucson”).  The 
city  of  Tucson,  in  southern  Ari- 
zona’s Pima  County,  sits  at  an  ele- 
vation of  2,300  feet,  about  120 
miles  southeast  of  the  state  capital, 
Phoenix.  Mexico  lies  approximately 
60  miles  to  the  south;  San  Diego, 
California,  is  350  miles  to  the  west; 
and  El  Paso,  Texas,  is  300  miles  to 
the  east. 

The  first  records  of  Tucson  were 
made  in  1697  by  Father  Eusebio 
Francisco  Kino,  a Jesuit  priest  and 
Spanish  missionary,  who  noted  that 
the  city  lay  on  the  banks  of  the  Santa 
Cruz  River  and  was  the  most  thickly 
populated  and  fertile  spot  in  the  en- 
tire Santa  Cruz  valley.  Evidence  of  a 
prehistoric  civilization  has  been  un- 


covered in  Tucson,  and  ruins  of  a 
Hohokam  Indian  pit  house  dating  to 
approximately  900  A.D.  also  have 
been  found  in  the  area. 

In  1751  the  Indian  settlement  of 
Chuk  Son  became  a visita  of  San 
Xavier  del  Bac,  and  the  Jesuits  were 
replaced  by  the  Franciscans  under 
orders  from  Charles  III.  In  1769  Fa- 
ther Francisco  Garces  built  a small 
pueblo  and  church  surrounded  by  an 
adobe  wall  to  protect  the  peaceful 
Indians  from  Apache  raids.  Tucson 
takes  its  nickname,  “Old  Pueblo,” 
from  this  small  settlement,  which  was 
called  “San  Augustin  del  Tuqui  Son” 
to  distinguish  it  from  nearby  Chuk 
Son  (which  later  was  named  “San  Au- 
gustin de  Pueblito  de  Tucson”). 

In  the  late  1800s,  Tucson  ac- 
quired a reputation  as  a wide-open, 
tough  town,  due  mainly  to  the 


Wholesale  Specialty 

MEDALLIONS 


We  are  the  official  distri- 
butor for  all  U.S.  sports 
medallions,  including  the 
NFL,  NBA,  NHL, 

Major  League  Baseball 
and  NASCAR. 

We  are  also  official 
distributors  for  the 
Disney™  series,  Panda 
and  specialty  items 
(anniversaries,  Silver  Card 

birthdays,  etc.). 

Call  us  for  our  catalog  of  over  300  items. 
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Mountain  High  Coins 
rassir  & Collectibles 

“1841”  

MICHAEL  A.  GRAHAM  0 

185  S.E.  3rd  St.  • Bend,  OR  97702 


1-503-385-7113  • FAX  503-385-7133 


Custi  >m  Minting  — Got  a client  who  needs  a custom 
minting  job’  We  otler  high-quality  custom  minting  in  gold, 
silver  or  hmnre.  Just  call  tor  quotes. 


BUYING 

U.S.  Coins,  Inc.,  purchased 
more  than  $30  million  in 
Rare  Coins  last  year.  Before 
you  sell,  please  offer  all  your 
U.S.  Coins  to  us. 

U.S.  Coins,  Inc. 

5177  Richmond,  Suite  200 
Houston,  TX  77056 
713-621-6464 

Come  by  & see  us  at  all 
major  conventions. 
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In  Tucson  the  past  and  present  come 
together  to  create  a popular  recre- 
ation spot  for  tourists  and  natives  alike 
(right).  The  San  Xavier  del  Bac  Mission 
(above),  built  in  1700  by  Father  Euse- 
bio Francisco  Kino,  is  just  one  of  many 
historic  sites  in  the  area. 


prospectors  and  camp  followers  as- 
sociated with  Tombstone  (to  the 
southeast),  and  to  the  miners  head- 
ing west  for  the  gold  fields  in  Yuma. 
Gold,  silver,  copper  and  cattle  were 
the  main  contributors  to  Tucson’s 
initial  growth. 

Today  the  city  is  a popular  retire- 
ment area  and  vacation  destination, 
offering  temperate  winters  and  un- 
bounded recreational  opportunities 
to  residents  and  a steady  stream  of 
visitors.  But  Tucson  is  much  more 
than  sunshine  and  blue  skies.  The 
city  has  its  own  opera,  theater  com- 
pany, ballet  corps  and  hundreds  of 
other  attractions. 

The  Arizona-Sonora  Desert  Mu- 
seum, one  of  the  most  unique  zoo- 
logical establishments  in  the  coun- 
try, is  located  just  14  miles  west  of 
downtown  Tucson.  Here  the  black 
bear,  porcupine  and  Mexican  wolf 
coexist  with  ocelots,  lizards,  hum- 
mingbirds, beaver  and  numerous 
other  fascinating  species  in  their  nat- 


ural surroundings. 

Thirty  minutes  to  the  north  is 
Biosphere  2,  a structure  spanning 
more  than  three  football  fields  and 
featuring  more  than  6,500  panes  of 
glass.  Scientists  travel  there  from  all 
over  the  world  to  study  the  earth’s 
delicate  environmental  balance. 

The  Arizona  Historical  Society 
operates  three  museums  in  the  Tuc- 
son area  devoted  to  preserving  the 
state’s  multi-faceted  heritage.  Au- 
thentic artifacts,  educational  ex- 
hibits, and  an  extensive  research 
library  and  archives  tell  the  color- 
ful story  of  the  struggle  for  state- 
hood. In  the  Arizona  Mining  Hall, 
which  features  a full-scale  re-cre- 
ation of  an  underground  tunnel,  visi- 
tors can  see  an  authentic  assay  office 
and  stamp  mill. 

Further  adventures  await  those 
who  choose  to  explore  nearby  Sa- 
bino  Canyon,  Colossal  Cave  and 
Mount  Lemmon,  the  southern-most 
ski  area  in  the  continental  United 


TUCSON 

Convention  Update 
• ••••••••••••• 

Outdoor  enthusiasts  will  enjoy 
exploring  Tucson’s  varied  ter- 
rain, from  the  serenity  of  its 
deserts  to  its  mountains  and 
rolling  foothills.  History  buffs 
will  be  filled  with  a sense  of  Tuc- 
son’s early  beginnings  and  re- 
spect for  its  Native  American 
heritage.  For  more  information 
about  the  city’s  past  and  present, 
see  page  26. 

The  U.S.  Postal  Service  will  op- 
erate a substation  on  the  bourse 
floor  where  visitors  can  purchase 
stamps  and  have  mail  and  sou- 
venir cards  canceled  with  a post- 
mark designed  exclusively  for  the 
1996  Early  Spring  Convention. 

The  show  will  feature  an  assort- 
ment of  Numismatic  Theatre 
presentations — hourly  programs 
that  are  free  and  open  to  the 
public.  Says  ANA  Education  Di- 
rector James  Taylor,  “The 
schedule  is  filling  rapidly  . . . 
we’ve  got  some  great  speakers 
lined  up.” 


In  March  Tucson  still  is  filled 
with  its  winter  visitors,  or  “snow- 
birds,” who  annually  escape  the 
northern  climes  to  take  advan- 
tage of  the  city’s  abundant  hospi- 
tality and  sunshine. 


It’s  not  too  late  to  register  for 
the  ANA’s  U.S.  Coin  Grading 
Seminar,  to  be  held  on  March 
11-13,  immediately  preceding 
the  convention.  The  $299  tuition 
includes  all  classroom  materials. 
For  more  information,  contact 
the  ANA  School  of  Numismatics, 
telephone  719/632-2646,  or  fax 
719/634-4085. 
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States.  Also  of  note  are  the  Pima  Air 
and  Space  Museum  (the  largest,  pri- 
vately funded  air  museum  in  the 
world)  and  the  Kitt  Peak  National 
Observatory,  which  houses  the  most 
extensive  collection  of  astronomical 
telescopes  known. 

Steeped  in  history  and  alive  with 
the  possibilities  of  the  future,  Tuc- 
son is  the  place  where  the  past  and 
present  combine  for  a unique  con- 
vention experience.  For  more  infor- 
mation about  the  ANA’s  Early 
Spring  Money  Show,  contact  the 
American  Numismatic  Association 
Convention  Department,  818  North 
Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279;  telephone  719/ 
632-2646;  fax  719/634-4085;  Com- 
puServe 74212,554;  Internet  anacvn 
@money.org.;  Prodigy  NUMI99A; 
or  Genie  ANA.HQ. 


School  of  Numismatics 
Offers  Diploma  Program 

Collectors  soon  will  be  able  to  earn  a 
“diploma  in  numismatics”  through  a 
program  being  developed  by  the 
ANA’s  School  of  Numismatics.  The 
curriculum  will  comprise  seven,  ba- 
sic fields  of  study,  among  them  in- 
depth  introductions  to  coin  grading; 
detection  of  counterfeit  and  altered 
coins;  the  history  of  the  United  States 
Mint;  minting  processes  throughout 
history;  and  the  origin  of  errors  and 
die  varieties. 

All  students  in  the  program  will 
be  required  to  read  the  forthcoming 
compilation  of  Money  Talks  radio 
scripts  to  gain  a broader  perspective 
of  numismatics.  They  rriust  pass  a 
rigorous  and  comprehensive  written 
examination,  as  well  as  two  hands-on 


tests — one  on  coin  grading  and  an- 
other on  detecting  counterfeit  and 
altered  coins.  Sets  of  coins  in  various 
grades  from  Mint  State  to  Good  will 
be  available  for  study  from  the  ANA 
Resource  Center  so  that  students 
can  acquire  the  grading  and  counter- 
feit detection  experience  needed  to 
earn  the  diploma. 

Explains  ANA  Education  Director 
James  Taylor,  “This  program  is  a 
long-standing  goal  of  our  School  of 
Numismatics.  We  have  been  ex- 
panding our  lineup  of  correspond- 
ence courses,  Summer  Conference 
classes  and  seminars  with  the  idea  of 
offering  collectors  the  opportunity 
to  earn  a diploma  in  numismatics.” 

ANA  members  and  collectors  con- 
tributed their  ideas  about  the  pro- 
posed program  last  July  through  polls 
continued  on  page  30 


Before  you  sell  contact 
Harold  B.  Weitz 

For  a fair, 

honest  offer,  contact 

HAROLD  B.  WEITZ,  INC. 

We  are  always  interested  in  large  collec- 
tions, small  collections,  and  individual 
numismatic  rarities,  United  States  or  for- 
eign. We  are  full-time  PCGS,  AN  ACS, 
and  NGC  dealers.  ANA  lifetime  mem- 
bers, PNG. 

Harold  B.  Weitz,  Inc. 

520  Wood  Street 
Pittsburgh,  PA  15222 

412-391-4053 

1-800-245-4807  FAX  412-391-8430 


Qulr'^ 


BUYING 

AMERICAN! 


r ; ^ 

• Colonial  & Continental  Currency 

• Pre-1800  Bonds  & Fiscal  Paper 

• Colonial  Newspapers  & Lottery  Tickets 

• Encased  Postage  Stamps 

• Colonial  Coins 

• Regular  Issue  United  States  Coinage 

• One  piece  or  entire  collections 

V / 

Your  Want  List  receives  the  prompt  personal 
attention  of  Mr.  Dana  Linett,  President. 


Early  American  Numismatics 

P.O.  Box  2442  • La  Jolla,  CA  92038 

619-273-3566 
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Readers:  Vote  for  Your  Favorite  Articles  of  1995! 


THIS  past  year,  The  Nu- 
mismatist took  you  inside 
the  Denver  Mint  and  the 
United  Nations.  We  explored  nu- 
mismatics in  the  shadowy  years  of 
World  War  II  and  the  bright  future 
of  collecting  in  the  computer  age. 

All  told,  the  108th  volume  of  The 
Numismatist  brought  you  1 ,608  pages 
of  informative  articles,  entertaining 
columns  and  useful  supplements. 

Of  the  47  feature  articles  in  1995 
(listed  here  for  your  convenience), 
what  would  be  the  top  three  on  your 
list  of  favorites?  Let  us  know  what 
you  like!  Send  your  votes  to  “Read- 
ers’ Choice,”  The  Numismatist,  818 
North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279;  fax  719/ 
634-4085;  Genie  ANA.HQ;  Prodigy 
NUMI99A;  CompuServe  74212,554; 
or  Internet  anaedi@money.org. 

We’ll  publish  a “Readers’  Top  Ten” 
in  an  upcoming  issue. 


JANUARY 

Portugal’s  Age  of  Discovery  ...  42 
Aluminum  Coinage  ...  5 1 
Russian  Paper  Money  ...  57 
Large  Cents,  1815-16  ...  65 


FEBRUARY 

Charles  Barber  Papers  ...  170 
Barber  and  the  Great  Seal  ...  178 
Tumbaga  Bars  ...  187 
Large  Cents,  1817-19  .. . 193 

MARCH 

Vietnam  War  Commems  ...  306 
U.S.  Monetary  System  ...  3 15 
Lady  Arabella  Medal ...  32 1 

APRIL 

American  Arts  Gold  Medallions  ...  42  5 

Digital  Imaging ...  432 

Alaska  Gold  Rush  Tokens  ...  437 

MAY 

Man  at  the  Mint . . . 572 
Germany’s  Secret  Resistance  ...  579 
America  and  Its  Mint  (Pt.  1) ...  584 
Dr.  William  Sheldon  ...  591 

JUNE 

Bunker  Hill  Medals  . . . 695 
Peruvian  Gold  Coins  ...  701 
America  and  Its  Mint  (Pt.  2) ...  706 
Birds  on  Coins  ...  732 
Books  and  Numismatics  ...  738 
Mexico’s  Morelos  Silver  Peso  . . . 740 

JULY 

Dutch  Coins  after  WWTI ...  824 


Naturally  Toned  Coins  ...  833 
Moito  Castle  Capped  Cent ...  836 
America  and  Its  Mint  (Pt.  3)  . . . 844 

AUGUST 

Farran  Zerbe  Winners  . . . 947 
Origins  of  Coinage  ...  956 
Washing  Machine  . . . 962 
Mickley  Countermark  ...  973 

SEPTEMBER 

WWII  Numismatics  ...  1107 
Wartime  Coins  ...  1115 
John  IV.  Brow n Medal  ...  1120 

OCTOBER 

United  Nations  Commems  . . . 1220 
Baltic  States  Currency  . . . 1227 
Portobelo  Treasure  ...  1233 
Patricia  Lewis  Verani  . . . 1240 

NOVEMBER 

Computer  Software  ...  1356 
1909-SVDB  Cent...  1372 
Mademoiselle  from  Armentieres  ...  1375 
Statue  of  Liberty  Coinage  . . . 1422 
Marcus  Garvey  Coins  ...  1427 

DECEMBER 

Biltmore  Estate  Centennial  . . . 1500 
Turkoman  Bronzes  . . . 1509 
U.S.  Gold  Eagles  of  1 799  . . . 1515 
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taken  at  the  27th  Annual  ANA 
Summer  Conference  in  Colorado 
Springs,  Colorado,  and  during  Nu- 
mismatic Theatre  presentations  at 
the  Association’s  104th  Anniversary 
Convention  in  Anaheim,  California, 
in  August  1995.  Says  Taylor,  “The 
response  was  overwhelmingly  in  fa- 
vor of  the  concept.” 

Details  of  the  new  “numismatic 
diploma”  program  will  be  unveiled 
at  the  ANA’s  1996  Early  Spring 
Convention  in  Tucson,  Arizona, 
March  14-16.  The  program  officially 
will  be  launched  at  the  ANA’s  105th 
Anniversary  Convention  in  Denver, 
Colorado,  scheduled  for  August  14- 
17,  1996. 

For  more  information  about  the 
ANA’s  diploma  in  numismatics,  con- 
tact the  ANA  Education  Depart- 
ment, 818  North  Cascade  Avenue, 


Colorado  Springs,  CO  80903-3279; 
telephone  719/632-2646;  fax  719/ 
634-4085;  Genie  ANA.EtQ;  Prodigy 
NUMI99A;  CompuServe  74212, 
554;  or  Internet  anaedu@money.org. 

Start  Warming  Up 
for  the  1996  ANA 
World  Series 

The  ANA  is  preparing  for  the  next 
“World  Series  of  Numismatics,” 
scheduled  for  the  105th  Anniversary 
Convention  in  Denver,  August  14- 
17,  and  needs  teams  to  face  the  chal- 
lenge of  this  lively,  head-to-head 
competition.  Conducted  like  a game 
show,  the  series  features  questions 
thrown  out  to  pairs  of  contestants. 

Now  in  its  sixth  year,  the  play-off 
has  created  good-natured  rivalries 
among  well-known  numismatists, 


and  attracts  scores  of  spectators  and 
would-be  competitors  with  its  enter- 
taining format.  Notes  ANA  Vice 
President  Anthony  Swiatek,  a vet- 
eran of  the  Series,  “The  ANA’s 
World  Series  of  Numismatics  is  one 
of  the  most  popular  events  at  our  an- 
niversary conventions.  It’s  always 
fun  to  be  a player.  This  event  has  led 
me  to  explore  areas  of  numismatics 
that  I previously  found  of  little  inter- 
est and  has  motivated  me  to  review 
my  existing  knowledge.” 

Fans  of  numismatics  can  take  part 
in  the  game  by  pitching  questions 
to  the  experts.  Topics  are  limited  to 
the  following  10  categories:  1)  U.S. 
regular-issue  coins  to  1900;  2)  U.S. 
regular-issue  coins  since  1900;  3) 
U.S.  commemorative  coins;  4)  U.S. 
paper  money;  5)  U.S.  colonial  coin- 
age and  paper  money  (including  bro- 


Pitch  Your  Questions  for  the  World  Series  of  Numismatics! 

ANA  1 05TH  ANNIVERSARY  CONVENTION  • DENVER,  COLORADO  • AUGUST  1 4- 1 7,  1 996 


I would  like  to  strike  out  the  experts  with  this  question  in  the  following  category.  (ONE  QUESTION  PER 
FORM.  TO  SUBMIT  ADDITIONAL  QUESTIONS,  PLEASE  MAKE  COPIES  OF  THIS  FORM.): 


□ U.S.  regular-issue  coins  to  1900 

□ U.S.  regular-issue  coins  since  1900 

□ U.S.  commemorative  coins 
Q U.S.  paper  money 

□ U.S.  colonial  coinage  & paper  money 


□ U.S.  territorial  & private-issue  coinage  & exonumia 
Q Famous  U.S.  numismatic  personalities 

□ Ancient  & medieval  coins 

□ World  coins 

□ World  paper  money 


Question: 


Answer: 


Source  (please  include  photocopy  of  citation,  if  possible): 


Name: ANA  No.: 

Address: 
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ken  bank  notes);  6)  U.S.  territorial 
and  private-issue  coinage,  medals 
and  exonumia;  7)  famous  U.S.  nu- 
mismatic personalities;  8)  ancient 
and  medieval  coins;  9)  world  coins; 
and  10)  world  paper  money. 

Readers  are  encouraged  to  submit 
numismatic  stumpers  using  the  form 
on  page  30.  Send  questions  and 
answers,  along  with  a citation  and 
photocopy  of  where  the  answers  can 
be  verified,  to  the  American  Numis- 
matic Association,  818  North  Cas- 
cade Avenue,  Colorado  Springs,  CO 
80903-3279;  fax  719/634-4085;  In- 
ternet anaedu@money.org;  Prodigy 
NUMI99A;  CompuServe  74212,554; 
or  GEnie  ANA. HQ.  Those  whose 
questions  are  used  will  receive  a 
medal  prepared  for  the  event. 

Comfort,  Hospitality 
Await  Hotel  Guests 
in  Temperate  Tucson 

If  you’re  planning  to  attend  the 
ANA’s  Early  Spring  Convention, 
scheduled  for  March  14-16  in  Tuc- 
son, Arizona,  relax  and  put  your 
mind  at  rest,  because  the  ANA  Con- 
vention Department  already  has 
made  special  arrangements  for  lodg- 
ing. The  Holiday  Inn  City  Center, 
Quality  Hotel  and  Suites,  and  Tuc- 
son Doubletree  Hotel  are  offering 
special  rates  on  comfortable  and 
convenient  accommodations  to 
money-show  attendees. 

Touted  as  the  “anchor  hotel”  of 
Tucson’s  Convention  Center  Com- 
plex, the  Holiday  Inn  City  Center  is 
at  the  heart  of  the  action.  The  300- 
room,  12-story  highrise  is  in  the 
center  of  Tucson’s  Historic  and  Arts 
Districts,  with  convention  facilities, 
shops,  museums,  unique  restaurants 
and  art  galleries  just  a few  steps  from 
the  front  door.  A swimming  pool 
with  sun  deck  and  the  nearby  Fitness 


Institute  of  Tucson  make  it  easy  to 
unwind  after  the  hustle  and  bustle  of 
the  bourse. 

Tucson’s  Quality  Hotel  and  Suites, 
located  six  blocks  from  the  Conven- 
tion Center,  offers  300  rooms;  a 
heated,  Olympic-size,  outdoor  pool; 
complimentary  mall  and  airport  shut- 
tles; and  many  other  services.  Its  sand 
volleyball  court  and  close  proximity 
to  several  Tournament  Players  golf 
courses  make  it  a convenient  and  fun 
place  for  active  people. 

Those  desiring  more  deluxe  ac- 
commodations can  reserve  rooms  at 
the  Tucson  Doubletree  Hotel,  10 
minutes  from  the  downtown  area. 
Amenities  there  include  everything 
from  spectacular  views  of  four  Ari- 
zona mountain  ranges  and  elegant 
dining  in  the  Cactus  Rose  restaurant, 
to  attentive,  personal  service  and 
those  famous,  Doubletree  chocolate- 
chip  cookies. 

Special,  pre-arranged  ANA  group 
rates  at  the  Holiday  Inn  City  Center 
are  $79  (single  or  double  occu- 
pancy). The  Quality  Hotel  and 
Suites  offers  rooms  for  $62  (single 
or  double).  Accommodations  at 
the  Tucson  Doubletree  Hotel  are 
priced  at  $125  (single)  and  $145 


Just  steps  from  shops,  museums  and 
restaurants,  the  Holiday  Inn  City 
Center  is  considered  the  “anchor  ho- 
tel” of  the  Tucson  Convention  Cen- 
ter Complex. 


(double).  Reservation  requests  must 
be  submitted  on  an  official  ANA 
reservation  form  by  February  5, 
1996.  (No  telephone  requests  will  be 
accepted.)  Rental-car  arrangements 
are  advised  for  individuals  not  stay- 
ing at  the  Holiday  Inn  City  Center. 

To  request  a hotel  reservation 
form,  or  for  more  information  about 
the  ANA’s  1996  Early  Spring  Con- 
vention in  Tucson,  contact  the  ANA 
Convention  Department,  818  North 
Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279;  telephone  719/ 
632-2646;  fax  719/634-4085;  Inter- 
net anacvn@money.org;  Prodigy 
NUMI99A;  CompuServe  74212,554; 
or  GEnie  ANA.HQ. 

ANA  Seeks  Nominees 
for  Outstanding 
Adult  Advisor  Award 

Without  the  support  of  strong  lead- 
ers and  mentors,  young  people  can- 
not fully  appreciate  and  advance  in 
the  hobby  of  coin  collecting.  With 
an  eye  to  the  future  of  numismatics, 
the  ANA  each  year  recognizes  with 
the  Outstanding  Adult  Advisor 
Award  an  adult  member  who  has 
contributed  significantly  to  intro- 
ducing, assisting  and  encouraging 
young  people  in  the  hobby.  Recent 
recipients  include  Bill  Fivaz,  J.T. 
Stanton  and,  in  1995,  Gordon 
White  of  Orlando,  Florida. 

The  Association  is  now  seeking 
nominations  for  the  award  to  be  pre- 
sented at  the  105th  Anniversary 
Convention  in  Denver,  Colorado, 
August  14-17.  Nominees  will  be 
judged  on  activities  including,  but 
not  limited  to,  planning  numismatic 
events  or  tours  for  young  numisma- 
tists (including  convention-related 
programs);  serving  as  youth  coin 
club  advisor  or  Scouting  merit  badge 
counselor;  signing  up  junior  mem- 
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bers  of  the  ANA  or  local  numismatic 
organizations;  and  writing  articles 
geared  toward  young  collectors. 

To  nominate  yourself  or  someone 
else  for  the  Outstanding  Adult  Advi- 
sor Award,  contact  the  ANA  Educa- 
tion Department,  818  North  Cascade 
Avenue,  Colorado  Springs,  CO 
80903-3279;  telephone  719/632- 
2646;  fax  719/634-4085;  Prodigy 
NUMI99A;  CompuServe  74212,554; 
GEnie  ANA.HQ;  or  Internet  anaedu 
@money.org.  Nominations  must 
be  received  by  the  ANA  no  later 
than  April  15. 

Membership  Appreciation 
Day  to  Wind  Up 
Busy  Convention  Week 

The  ANA’s  105th  Anniversary  Con- 
vention in  Denver,  Colorado,  will 
open  on  Wednesday,  August  14,  and 
close  a day  early — on  Saturday,  Au- 
gust 17 — to  allow  members  an  op- 
portunity to  participate  in  Member- 


ship Appreciation  Day  at  Association 
headquarters  in  Colorado  Springs. 
Hosted  on  Sunday,  August  18,  by 
the  ANA  and  Whitman®  Coin  Prod- 
ucts, which  this  year  celebrates  the 
50th  anniversary  of  its  popular  “Red 
Book”  (A  Guide  Book  of  United  States 
Coins),  the  day  will  be  filled  with 
special  events,  among  them  a west- 
ern-style, barbecue  lunch,  tours  of 
ANA  facilities,  and  visits  to  Colo- 
rado Springs  landmarks.  Members 
who  sign  up  to  attend  will  leave 
Denver  by  bus  on  Sunday  morning 
and  return  late  that  afternoon. 

Notes  Tom  Hallenbeck,  general 
chairman  for  the  105th  Anniversary 
Convention,  “This  will  be  a wonder- 
ful conclusion  to  what  we  hope  is  a 
spectacular  show.  We  are  looking 
forward  to  seeing  as  many  members 
as  possible  at  the  four-day  conven- 
tion in  Denver  and  the  special  day  in 
Colorado  Springs.” 

Members  will  be  kept  informed  of 
plans  for  Membership  Appreciation 


Day  as  they  develop.  For  more  in- 
formation about  the  105th  Anniver- 
sary Convention  in  Denver,  includ- 
ing hotel  and  airline  reservations, 
contact  the  ANA  Convention  De- 
partment, 818  North  Cascade  Ave- 
nue, Colorado  Springs,  CO  80903- 
3279;  telephone  719/632-2646;  or 
fax  719/634-4085. 

Heritage  Numismatic 
Auctions  Seeks  Coins 
for  Denver  Sale 

Heritage  Numismatic  Auctions  of 
Dallas,  Texas,  is  soliciting  consign- 
ments for  the  ANA’s  105th  Anniver- 
sary Convention  Sale  scheduled  for 
August  14-17,  1996,  in  Denver,  Col- 
orado. Heritage  is  the  official  auc- 
tioneer for  ANA  anniversary  con- 
ventions through  1999. 

According  to  Heritage  Auction 
Director  Bob  Merrill,  the  firm  al- 
ready has  received  a number  of 
consignments  for  the  Denver  sale. 


U TeamANA:  Working  Together  for  a Better  Association 


Suggested  by  ANA  Governor 
Will  Rossman  and  approved  by  the 
Association’s  Board,  “TeamANA” 
is  a program  designed  to  involve 
members  in  ANA  operations  and 
problem-solving.  According  to 
Rossman,  the  idea  came  from  a 
book  on  business  management  en- 
titled Power:  The  Secrets  of  Great 
Business  in  Bad  Times. 

“In  the  simple,  pencil-and-paper 
system  described  in  this  book,  one 
company  widened  responsibility 
for  corporate  survival  and  prof- 
itable growth  to  everyone  working 
for  the  company,"  say  authors  Mar- 
tin Edelston  and  Marion  Buhagiar. 


On  a regular  basis,  The  Numis- 
matist  will  present  issues  of  con- 
cern to  ANA  members  and  ad- 
ministration, and  ask  for  possible 
solutions  from  the  readership.  This 
month’s  topic:  The  Numismatist. 

Issue:  uThe  Numismatist  should 
feature  more  articles  about  United 
States  coins.” 

Solution:  “Ask  ANA-member 
clubs,  particularly  regional,  na- 
tional and  specialty  organizations 
that  publish  monthly  or  quarterly 
journals,  to  submit  their  best  arti- 
cle^) on  U.S.  numismatics  for  pos- 
sible reprinting  in  The  Numisma- 
tist. In  this  way,  these  articles  will 


gain  a wider  audience  and  the 
organizations  will  receive  some 
free  publicity.” 

— Ken  Bressett,  LM  369 

Great  idea!  We’ll  get  to  work  on 
it!  The  next  issue  for  your  consid- 
eration: “The  ANA  must  secure 
more  funding  for  its  educational 
programs.  How  can  it  do  this  with- 
out exhausting  its  resources  within 
the  numismatic  community7?” 

Direct  your  solution(s)  to  “Team- 
ANA,” The  Numismatist , 818  N. 
Cascade  Ave.,  Colorado  Springs, 
CO  80903-3279;  fax  719/634- 
4085;  CompuServe  74212,554;  or 
Internet  anaedi@money.org.  • 
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“We’re  particularly  looking  for 
United  States  and  world  coins,”  he 
says.  “Because  space  is  limited,  con- 
signors are  encouraged  to  contact  us 
a soon  as  possible.” 

For  more  information  about  con- 
signing material  to  the  ANA’s  105th 
Anniversary  Convention  Sale,  con- 
tact Bob  Merrill,  Heritage  Numis- 
matic Auctions,  Heritage  Plaza,  100 
Highland  Park  Village,  Dallas,  TX 
75205-2788,  telephone  800/872- 
6467,  or  fax  2 14/443-8425. 

Up  to  $25,000  Collection 
Insurance  Protection  Now 
Available  to  Members 

An  enrollment  period  is  now  open 
for  the  ANA  “All-Risk”  Coin  Col- 
lection Insurance  Plan,  under  which 
members  can  protect  their  valuable 


coin  collections  for  full  value  (up  to 
$25,000).  The  ANA  collection  in- 
surance plan  is  customized  to  fit 
members’  needs,  offering  low-cost, 
comprehensive  coverage  at  rates  un- 
available with  most  homeowner’s  in- 
surance policies.  In  addition,  the 
plan  has  no  deductible. 

Under  this  all-risk  protection, 
coin  collections  are  covered  every- 
where— at  home  or  office,  in  the 
bank  or  while  on  exhibit.  Coins  are 
protected  from  loss  or  damage  due 
to  theft,  water,  vandalism,  lightning, 
fire  and  other  natural  hazards.  Mem- 
bers also  can  take  advantage  of  spe- 
cial protection  at  reduced  cost  for 
large  collections  valued  at  more  than 
$25,000  and  kept  in  a bank  vault  or 
safe-deposit  box. 

The  Association  makes  this  im- 
portant coverage  available  to  its 


members  at  an  affordable,  group 
rate.  For  more  information  on  the 
ANA  “All-Risk”  Coin  Collection 
Insurance  Plan,  contact  the  Associa- 
tion’s group  insurance  administra- 
tor, Albert  H.  Wohlers  & Co.,  1440 
N.  Northwest  Hwy.,  Park  Ridge,  IL 
60068-1400,  telephone  toll  free 
800/503-9230. 

Official  Rules  Help  in 
Planning  Denver  Exhibits 

The  ANA’s  105th  Anniversary  Con- 
vention, to  be  held  on  August  14-17 
in  Denver,  Colorado,  presents  a 
unique  opportunity  for  competitive 
individuals  who  also  enjoy  sharing 
their  knowledge.  Exhibits  are  valu- 
able educational  tools,  presenting  in- 
formation for  serious  collectors  as 
well  as  casual  visitors. 


Ancients  . . . 
World  Coins  . . . 
Rare  Gold 
& Silver  . . . 


We  are  buying  rare 
and  choice  gold  and 
silver  coins.  We  specialize  in  ancient 
coinage,  coins  of  Mexico,  Central  and  South 
America,  Europe  and  the  Orient,  and  world 
paper  money 


Ponterio  & Associates,  Inc. 


Richard  H.  Ponterio 
ANA  • PNG  • IAPN 

1818  Robinson  Avenue,  San  Diego,  CA  92103 


(619)  299-0400  • (800)  854-2888 


WYV  orL-  1-si  vit 


9. 


ew  ^rwc. 
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5825  Sunset  Drive  Suite  302 
South  Miami,  FL  33143 


United  States  • World  Coins 
Paper  Money 

Our  Staff  Specializes  in: 

O Bank  Notes  and  Coins  of  Cuba 
O World  Paper  Money 
O Spanish  Colonial  1 & 2 Reales 
O U.S.  gold  & 19th  century  Type 
O Ancient  Coins 

Let  us  help  you  build  your  collection! 

Call  Us! 

(305)  661-7712  Fax  (305)  661-4767 

e mail  addresses:  escudo@aol.com  or  vmbv05e@prodigy.com 

Write  or  ask  for  a free  copy  of  the  M.R.I.  Journal. 
Please  specify  your  area  of  interest! 
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At  the  Denver  show,  awards  will 
be  presented  for  the  best  exhibits  in 
23  categories.  To  encourage  those 
who  have  not  previously  competed 
at  an  ANA  show,  an  award  also  is 
given  to  the  best  display  by  a first- 
time  exhibitor.  A Peoples’  Choice 
Award  is  given  for  the  exhibit  receiv- 
ing the  most  votes  from  the  public. 

Numismatists  who  plan  to  com- 
pete in  Denver  should  be  sure  their 
entries  conform  to  official  ANA  ex- 
hibit rules.  Complete  details,  includ- 
ing descriptions  of  award  categories, 
availability  and  size  of  cases,  and 
set-up/tear-down  times,  also  are 
available.  To  obtain  a set  of  1996 
rules  and  an  exhibit  application 
form,  contact  the  ANA  Convention 
Department,  818  North  Cascade 
Avenue,  Colorado  Springs,  CO 
80903-3279;  telephone  719/632- 


2646;  fax  719/634-4085;  GEnie 
ANA.HQ;  CompuServe  74212,554; 
Internet  anacvn@money.org;  or 
Prodigy  NUMI99A. 

Numismatic  Theatre 
Speakers  Needed  for 
Tucson  and  Denver 

One  of  the  ANA’s  most  consistently 
popular  programs  is  the  Numismatic 
Theatre,  a series  of  hour-long  edu- 
cational presentations  conducted 
at  ANA  conventions.  The  Education 
Department  has  begun  scheduling 
talks  for  the  ANA  Early  Spring  Con- 
vention in  Tucson,  March  14-16, 
and  the  AmericANA  Coin  Show:  A 
World’s  Fair  of  Money®  in  Denver, 
August  14-17.  Education  Director 
James  Taylor  encourages  knowl- 
edgeable numismatists  to  submit 


proposals  for  these  forums  as  soon 
as  possible. 

Taylor  explains,  “Numismatic 
Theatre  topics  may  cover  any  aspect 
or  field  of  collecting,  whether  of 
general  interest  or  more  specific  fo- 
cus. We  are  particularly  interested  in 
presenting  new  theories  and  the  re- 
sults of  original  research.”  Speakers 
should  plan  approximately  30  min- 
utes for  their  talks  and  5-10  minutes 
for  questions  and  answers. 

For  more  information  or  to  sub- 
mit a proposal  for  a presentation, 
contact  the  ANA  Education  Depart- 
ment, 818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279; 
telephone  719/632-2646;  fax  719/ 
634-4085;  Prodigy  NUMI99A;  In- 
ternet anaedu@money.org;  GEnie 
ANA.HQ;  or  CompuServe  74212,554. 


TOWER 


COIN  & STAMP  EXCHANGE 

Specialists  in  U.S.  & Foreign  Coins 


Investments  • Counseling  • Appraisals 
Leading  Buyer-Coins  & Stamps  • Gold  & Silver 


Send  for  our  free  fixed  price  list 


JOHN  BAUER,  ana  lm  2378 

3400  Monroe  Ave.,  Rochester,  NY  14618 
(716)  546-3810  / Mon.  thru  Sat.,  10-5 


$ THE  HIQHER  BUYER  $ 

We've  been  making  customers  happy  for  over  20  years 
with  our  top  dollar  offer  for  their  collections.  When  it 
comes  time  to  sell,  contact  us  for  a fair,  friendly,  and 
confidential  offer.  Same-day  payment  for  any  size 
collection,  large  or  small.  We  will  gladly  make  offers  for 
items  shipped  to  us  or  at  the  coin  shows  we  attend 
throughout  the  country.  Call  for  more  information  or 
ship  your  coins  to  the  address  below. 

• WE  BUY  ALL  COINS  • U.S.  & FOREIGN*  GOLD, 
SILVER,  COPPER  • AG  TO  GEM  UNC  • SETS  & 
SINGLES  • ROLLS  & BAGS  • SILVER  DOLLARS  • 
TYPE  • COMMEMS  • PAPER  MONEY  • COMMON 
COINS  • INDIVIDUAL  RARITIES  • COMPLETE 
COLLECTIONS  • ACCUMULATIONS  • 

John  Paul  Sarosi,  Inc. 

P.  0.  Box  729  1 lO'/i  MARKET  STREET  JOHNSTOWN.  PA  15907 

1 '800-334- 1 163 

KATHY  SAROSI  ANA  LM  3178  JOHN  PAUL  SAROSI  ANA  LM  2505 
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Dinner  Honoring 
John  Pittman  Changed 
to  Open  Reception 

The  American  Numismatic  Associa- 
tion announced  a change  in  plans 
for  the  Hobby  Enhancement  Dinner 
that  was  scheduled  to  honor  John 
Jay  Pittman  as  the  first  recipient  of 
1996  “Numismatist  of  the  Year” 
honors.  ANA  President  Kenneth 
Bressett  explains  that  Pittman,  a past 
ANA  president,  officer  and  well- 
known  hobby  personality,  requested 
the  change  so  that  more  of  his  many 
friends  could  participate. 

Instead  of  a formal  dinner,  a re- 
ception is  scheduled,  open  to  all 
those  attending  the  Florida  United 
Numismatists  (FUN)  convention  in 
Orlando,  January  4-7.  This  format 
will  accommodate  a greater  number 


of  people  who  expressed  an  interest 
in  attending.  At  the  reception,  Pitt- 
man and  his  wife,  Gehring,  will  be 
recognized  for  their  years  of  partici- 
pation in  the  hobby. 

Reservations  for  the  Hobby  En- 
hancement Dinner  in  Orlando  have 
been  canceled,  and  all  monies  re- 
funded. Reservations  are  not  re- 
quired for  the  open  reception;  de- 
tails regarding  time  and  place  will 
be  available  at  the  FUN  show. 

Patron  Support  Sought 
to  Subsidize  Denver 
Convention  Activities 

The  ANA  staff  is  working  with 
members  of  the  local  committee  to 
put  together  a sensational  105th  An- 
niversary Convention  in  Denver, 
Colorado,  on  August  14-17.  The 


“Mile  High  City”  welcomes  collec- 
tors, dealers  and  visitors  from  the 
United  States  and  abroad  to  the 
Colorado  Convention  Center  for  the 
largest  hobby  gathering  of  the  year. 

Help  is  needed  to  underwrite  a va- 
riety of  special  events  planned  for 
the  Denver  show.  Individuals  and 
clubs  are  asked  to  lend  their  support 
as  convention  patrons. 

Two  levels  of  support  have  been 
established:  Patron  ($10  to  $24.99) 
and  Benefactor  ($25  or  more).  In 
recognition  of  their  assistance,  each 
donor’s  name,  city  and  state  will  be 
listed  in  the  ANA’s  official  Denver 
convention  program. 

Your  tax-deductible  contribution 
can  help  make  the  Denver  conven- 
tion one  of  the  top  ANA  shows  ever. 
Send  checks,  made  payable  to  “ANA 
105th  Anniversary  Convention,”  to 


Coin  Collector's  European  Connection: 

MUENZEN  UND  MEDAILLEN  AG  BASEL/Switzerland 

Large  stock  of  ancient  and  European  coins 
Monthly  illustrated  price  lists  on  request 
Public  Auction  Sales 
Appraisals  / Want  lists  filled 

Serving  the  serious  collector  for  50 

P.O.  Box  3647  Malzgasse  25  CH-4002  Basle/Switzerland 
Phone:  0041  61  272  75  44  Fax:  0041  61  272  75  14 
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the  ANA  Convention  Department, 
818  North  Cascade  Avenue,  Col- 
orado Springs,  CO  80903-3279. 
Payment  also  can  be  made  by  Mas- 
tercard or  Visa.  For  more  informa- 
tion, telephone  719/632-2646  or  fax 
719/634-4085. 

28th  Annual  Summer 
Conference  Offers  a 
Smorgasbord  of  Courses 

Students  registering  for  the  ANA’s 
28th  Annual  Summer  Conference, 
scheduled  for  July  13-19,  can  se- 
lect from  a tantalizing  menu  of 
20  courses.  The  assortment  of  popu- 
lar classes  from  past  conferences, 
blended  with  new  offerings  added  in 
response  to  requests  from  members, 
is  sure  to  please  any  numismatist’s 
palate.  All  courses  are  served  up  by 


experts  in  their  fields,  allowing  stu- 
dents to  benefit  from  the  experience 
of  some  of  the  best-known  names  in 
the  hobby. 

The  eight  courses  offered  for  the 
first  time  this  year  are: 

• “Advanced  Coin  Grading”  (Leonard 
Albrecht,  Keith  Love  and  Leonard 
Stanley) 

• “America’s  History  as  Told  by  Its 
Coinage  and  Currency”  (Richard  Doty) 

• “Byzantine  Coinage”  (Chris  Connell) 

• “Canadian  Numismatics”  (Paul  Johnson) 

• “Civil  War  Numismatics”  (David 
Schenkman  and  Hugh  Shull) 

• “Flying  Eagle,  Indian  Head  and  Lincoln 
Cents”  (Rick  Snow  and  Virg  Marshall) 

• “A  History  of  the  United  States  Mint” 
(David  Lange) 

• “Mexican  Revolutionary  Coinage, 
1913-17”  (Dick  Long) 

The  dozen  classes  returning  this 
year  are: 


“Ancient  Greek  Coinage”  (Kerry 
Wetterstrom  and  David  Vagi) 

“The  Art  of  Engraving”  (Virginia 
Janssen) 

“Bust  and  Seated  Coinage”  (Larry 
Briggs  and  Brian  Greer) 

“Coin  Photography”  (Tom  Mulvaney 
and  Astrid  Gracy) 

“Coins  of  the  Ancient  World”  (Robert 
Hoge) 

“Coins  of  the  Holy  Land”  (Bill  Rosen- 
blum  and  David  Hendin) 

“Counterfeit  Detection”  (J.P.  Martin) 
“The  Modern  Minting  Process  and 
How  It  Creates  Errors  and  Varieties” 
(J.T.  Stanton) 

“ ‘Supercourse’:  U.S.  Silver  and  Gold 
Type  Coins  and  Dollars”  (Michael 
Fuljenz  and  Steele  Eunson) 

“2,001  Years  of  British  Coinage” 
(Arthur  Fitts) 

“United  States  Commemoratives” 
(Anthony  Swiatek) 

“U.S.  Coin  Grading”  (Mary  Sauvain, 


One  of  America's 

Leading  Professional  Numismatists 

RONALD  J.  GILLIO,  INC. 

Since  1961 


CALL 

FAX 

805-963-1345 

805-962-6659 

United  States  and  World  Coins  for  Collectors 

Investment  Portfolios  from  $200  to  $1,000,000 

Specializing  in  U.S.  Gold  & Silver  Coins,  World 
Gold  Coins,  Common  to  Rare 


Major  Importer  of  U.S.  Double  Eagles  and  Ea- 
gles— 1850-1932.  Call  for  Wholesale  prices 

Professional  Auctioneers 

Gold  and  Silver  Refiners 


• Strong  Buyers  and  Auctioneers  of  Oriental  Nu-  • Up  to  $1,000,000  Immediate  Cash  paid  for  Coins, 

mismatics,  Japan,  Korea,  Thailand  & China  Currency  and  Gold 


• Appraisers  for  Banks,  Estates,  Attorneys,  Insur- 
ance and  Individuals 


GIIILILIIIO 


RARE  COINS  • FINE  JEWELRY 

1103  State  Street  • Santa  Barbara  *CA  93101 


805-963-1345 
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Don  Bonser  and  Tom  Hallenbeck) 

• “U.S.  Paper  Money”  (Gene  Hessler 
and  Mark  Hotz) 

Courses  are  conducted  simulta- 
neously during  the  week  at  ANA 
headquarters  and  at  the  adjacent  fa- 
cilities of  The  Colorado  College. 
The  fee  for  tuition,  room  and  board 
is  $425  per  person  for  double  occu- 
pancy, $475  single  occupancy.  Meals 
and  lodging  only  (for  spouse  or  chil- 
dren) is  $299.  The  cost  of  tuition 
only  is  $299.  (Non-member  fees  are 
an  additional  $100  in  all  cases.) 

To  request  a brochure  with  com- 
plete details  and  course  descriptions, 
contact  the  ANA  Education  Depart- 
ment, 818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279; 
telephone  719/632-2646;  fax  719/ 
634-4085;  CompuServe  74212,554; 
or  Internet  anaedi@money.org. 


The  ANA’s  Annual  Summer  Confer- 
ence offers  hands-on  learning  experi- 
ences provided  by  well-known,  accom 
plished  instructors. 


Bressett  Names  His  First 
Three  Award  Recipients 

The  ANA’s  Presidential  Award  was 
established  in  1992  to  honor  those 
who  have  exhibited  “strong  leader- 
ship and  friendship  to  the  ANA  and 
numismatic  collectors.”  Last  Novem- 
ber the  Association’s  49th  President, 
Kenneth  Bressett,  recognized  the 
first  three  Presidential  Award  recipi- 
ents of  his  term  for  their  “outstanding 
contributions  to  the  ANA  and  the  coin 
collecting  community.”  They  are: 

• Raymond  W.  Dillard,  officer  of 
The  Elongated  Collectors  and  long- 
time supporter  of  numismatics 

• Elliot  S.  Goldman,  numismatic 
dealer  and  staunch  hobby  advocate 

• Vallejo  Numismatic  Society  of 

California,  on  the  occasion  of  its 
500th  consecutive  meeting.  • 


South  Florida's  Finest  Coin  Shop! 

SELL 


U.S.  & World  Coins, 
Precious  Metals,  Jewelry, 
U.S.  & World  Currency 

“We  will  buy  a single  piece 
or  the  entire  collection.  ” 


Stop  by  and  visit  or  ship  for  prompt 
payment!  SAME  DAY  CHECKS! 


Send 
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U.S.  & 

World 

Buy 

List 
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in  numismatics. 

Coins  appraised,  auctioned, 
bought  and  sold 
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THE  RARCOA  GOED  SHEET 


RARE  COIN  COMPANY 
OF  AMERICA,  INC 


6262  South  Route  83 
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Phone  708-654-2580 
FAX:  708-654-3556 
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WHO  AM  I? 

Professional  Numismatic  Dealer 
and  Consultant  for  Over  25  Years 

WHAT  HAVE  I DONE? 

I have  handled,  developed  and  sold  many  of  the  finest  rare  coin 
collections  (Colonials  through  Modern  Issues)  in  the  country,  including: 


• Rare  Colonial  issues  including  several  1792  issues 

• Assemblage  of  specialized  collections  of  all  early  U.S.  coins  by  die  variety 

• Simultaneous  ownership  and  subsequent  sale  of  two  high  quality  1838-0  5 Oy 

• Assisted  in  the  completion  of  the  finest  collection  of  double  eagles  ever  assembled,  including  the  1927-D 

• Sale  of  the  Wilkison  Gold  Pattern  Collection  in  1973  and  later  bought  and  sold  individual  pieces, 
including  the  unique  1907  Indian  Head  $20,  and  the  1872  6-piece  Amazonian  Set  and  1874  Bickford  $10 

• Participation  as  a bourse  dealer  at  hundreds  of  local,  regional  and  national  coin  shows  and  conventions 

• Attendance  at  every  major  U.S.  auction  held  since  1968,  representing  as  many  as  25  auction  bidders  at 
the  same  time 

• Consultant  to  corporations,  dealers  and  collectors  in  order  to  develop,  build  and  expand  collections  as 
well  as  being  instrumental  in  the  promotion  of  the  numismatic  hobby 


WHAT  CAN  I DO  FOR  YOU? 

With  total  confidentiality  I will  tailor  my  services  to  fit  your  needs  and: 

• Assist  in  the  formation  and  location  of  any  U.S.  coin  or  currency  collection 

• Counsel  collectors,  dealers  and  corporations  on  any  aspect  of  the  numismatic  business  or  hobby 

• Act  as  personal  representative  for  any  numismatic  transaction  at  a maximum  commission  of  10% 

• Appraise  collections  or  individual  pieces  on  an  hourly  basis 

• Assist  in  the  ORDERLY  disposition  of  current  holdings  at  current  values 


Outstanding  references  available  from  collectors,  investors,  dealers  and 
institutions  from  all  regions  of  the  country.  Inquiries  invited  from  qualified  and 
serious  individuals,  businesses  and  institutions  by  letter  or  telephone. 

Or,  stop  at  my  table  at  any  of  the  major  shows.  I have  a table  at  all  of  them! 

JULIAN  LEIDMAN 

940  Wayne  Avenue 
Silver  Spring,  Maryland  20910 
(301)  585-8467 


LM 


38 


THE  NUMISMATIST  • JANUARY  I 9 9 ft 


NUMISMATIC 

NARRATIVES 


Colorful  Cultures  of 
Africa  Highlighted  on 
Currency  Postcards 

The  fascinating  art,  geography,  his- 
tory and  people  of  Africa  come  alive 
in  a new  book  of  postcards  featuring 
paper  money  from  the  “dark  conti- 
nent.” Published  by  Pomegranate 
Artbooks  of  San  Francisco,  The  Cur- 
rency of  Africa  spotlights  30  speci- 
mens from  The  Newark  Museum’s 
extensive  holdings.  “It  was  tough  se- 
lecting only  30  [examples]  from  our 
collection,”  says  William  Bischoff, 
the  New  Jersey  museum’s  curator  of 
numismatics.  The  museum  currently 
houses  more  than  400  specimens  of 
African  paper  currency. 

Indeed,  anyone  interested  in  the 
history  of  Africa  or  its  paper  money 
will  likely  find  the  book  an  invalu- 
able addition  to  their  library.  “The 
scholarly  study  of  African  paper 
money  is  still  in  its  infancy,”  Bisch- 
off notes  in  the  introduction,  “but 
even  a novice  . . . will  see  that  it 
begs  for  interpretation  in  histori- 
cal, technological,  economic  and 
artistic  terms.  For  instance,  one  can 
trace  the  development  of  Camer- 
oon from  a German  colony  be- 
fore World  War  I,  to  French-  and 
British-mandated  territories  under 
the  League  of  Nations  and  the 
United  Nations,  to  the  unified  Re- 
public of  Cameroon  today.” 

Rendered  in  full  color,  the  post- 
cards represent  the  paper  money 
issues  of  19  African  countries,  in- 
cluding Algeria,  Belgian  Congo, 
Republic  of  Cameroon,  Djibouti, 
Ghana,  Somalia,  and  Republic  of 
Chad.  “These  specimens  are  in- 
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Not  Actual  Size 

A new  art  book  offered  by  The  Newark  Museum  features  the  colorful  pa- 
per currency  of  19  African  nations.  A 100-franc  note  of  French  West 
Africa  (top)  depicts  a ceremonial  mask  and  a woman  in  traditional  garb, 
while  a 5,000  francs  of  the  Equatorial  African  States  juxtaposes  a 
tribesman  against  the  industrial  machinery  that  has  changed  everyday 
life  in  many  African  countries.  the  Newark  museum 


tended  to  satisfy  curiosity  and  pro- 
voke investigation,”  notes  Bischoff. 
“Collecting  and  studying  these  is- 
sues is  one  of  the  best  available  en- 
trees to  the  fascinating  history,  peo- 
ple and  art  of  Africa.” 

The  Currency  of  Africa  is  priced  at 
$8.95  (plus  $2.50  postage  and  han- 
dling). To  place  an  order,  contact 
Museum  Shop,  The  Newark  Mu- 
seum, P.O.  Box  540,  49  Washington 
St.,  Newark,  NJ  07101.  (Check  and 
credit-card  orders  are  accepted.)  For 
terms  regarding  orders  of  five  or 
more  copies,  write  to  the  above  ad- 
dress or  telephone  201/596-6362. 

U.S.  Cent  under  Review 
by  GAO  Committee 

During  the  October  1995  Long 
Beach  Coin  and  Collectible  Expo, 
Keith  Zaner,  editor  of  Com  World 


Trends , placed  a 1-cent  coin  on  the 
floor  and  waited  for  someone  to  pick 
it  up.  As  he  and  his  colleagues 
watched,  hundreds  of  people  walked 
right  over  it.  Does  this  impromptu 
experiment  indicate  a lack  of  interest 
in,  or  respect  for,  America’s  oldest, 
continuously  circulating  coin?  Could 
the  cost  of  producing  the  cent  out- 
weigh its  value  to  consumers,  signal- 
ing its  end?  “The  cent  has  long  been 
a stalwart  that  has  the  affection  of 
the  American  people,”  says  David  L. 
Ganz,  past  president  of  the  ANA  and 
practicing  New  York  attorney.  Still, 
the  future  of  the  cent  coin  seems  to 
be  on  the  line. 

According  to  Ganz,  “The  Gov- 
ernment Accounting  Office  (GAO) 
has  been  directed  by  Senate  Banking 
Committee  Chairman  Alphonse 
D’Amato  (R-New  York)  to  study  the 
potential  future  of  the  denomina- 
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tion.  Examining  the  issues  will  be  a 
team  of  government  accountants  and 
efficiency  experts  who  [will]  look  at 
the  economic  aspects  associated  with 
the  cent  (its  cost  and  use),  and  then 
make  a recommendation  that  Con- 
gress is  free  to  act  on  or  ignore.” 

One  of  the  major  issues  the  review 
committee  must  tackle  is  the  consid- 
erable amount  of  resources  produc- 
tion of  the  cent  requires.  Mint  facili- 
ties currently  operate  three  shifts, 
seven  days  a week,  just  to  keep  up 
with  demand,  while  the  actual  return 
per  unit  produced  is  about  ‘/ 10  of  a 
cent.  “Any  analysis  of  the  future  of 
the  cent  would  first  have  to  measure 
its  cost,  and  then  examine  it  against 
the  benefits  (both  actual  and  per- 
ceived) before  a conclusion  could  be 
derived  and  a recommendation  made 
to  Congress,”  Ganz  noted  in  No- 
vember 1995,  when  D’Amato  first 
ordered  the  review. 

An  important  aspect  of  this  type 
of  review  is  perceived  demand,  a de- 
termination that  has  proven  diffi- 
cult in  the  past.  Studies,  including 
George  Morrison’s  “Coin  in  Circu- 
lation” (published  in  1967),  Dr. 
George  Hunter’s  “Long  Range  Coin 
Demand”  (1973),  the  Treasury  De- 
partment’s “One  Cent  Coinage” 
(1974)  and  a Research  Triangle  In- 
stitute report  (1976),  have  attempted 


Actual  Size:  19mm 

The  U.S.  cent  might  be  on  its  way  out, 
depending  on  the  findings  of  a Govern- 
ment Accounting  Office  study  cur- 
rently under  way. 


to  forecast  future  coinage  needs,  and 
for  the  most  part  failed.  Says  Ganz, 
“All  these  studies  have  two  things  in 
common.  First,  they  examined  then- 
current  minting  and  demand  statis- 
tics (which  were  accurate),  and  sec- 
ond, each  projected  what  demand 
would  be  years  later  (which  was  dra- 
matically wrong  in  each  case).” 

The  GAO’s  findings  have  not  yet 
been  announced,  but  whatever  the 
results,  industry  trade  groups,  such 
as  Americans  for  Common  Cents, 
are  fighting  to  preserve  the  203- 
year-old  denomination.  Proponents 
of  ceasing  cent  production  argue 
that  the  denomination  has  no  value 
and  .is  not  widely  used,  and  that  its 
continuation  would  serve  no  pur- 
pose. But  92  percent  of  respondents 
to  a Gallup  poll  on  the  subject 
agreed  “to  some  extent  that  the 
‘penny’  is  a ‘long-standing  tradition 
in  this  country.’” 

“The  cent’s  future  is  problem- 
atic,” Ganz  asserts.  “But  what  is  clear 
is  that  the  GAO  study  ordered  by 
the  Senate  Banking  Committee  may 
very  well  mark  the  beginning  of  [the 
cent’s]  transition  to  another  style  in 
its  203-year  life.” 

Watermarks  Endure  in 
Spite  of  “Murky”  Past 

When  the  United  States  Treasury 
unveiled  the  Series  1996  S100  bill 
last  October,  much  attention  was 
paid  to  its  new  design — particularly 
the  many  anti-counterfeiting  devices 
it  incorporates.  Among  them  are 
some  very  high-tech  innovations, 
such  as  color-shifting  ink,  fine-line 
engraving  and  an  ultraviolet-sensi- 
tive, polymer  thread.  But  one  of  the 
features  is  not  so  newfangled:  the 
watermark  depicting  the  same  por- 
trait of  Benjamin  Franklin  that 
graces  the  face  of  the  note. 


Invented  in  1282  by  an  Italian 
papermaker,  watermarks  have  long 
been  of  interest  to  historians  and  nu- 
mismatists. They  come  in  many 
shapes  and  forms,  including  geomet- 
ric and  symbolic  figures,  but  their 
original  intent  has  yet  to  be  deter- 
mined. In  “The  Ancient  Art  of  Wa- 
termarks,” published  in  the  Decem- 
ber 1982  issue  of  The  Numismatist, 
author  Clovis  Von  T.  Crummett  ex- 
plored the  history  of  these  fascinat- 
ing, ghostly  images.  “At  one  time 
watermarks  were  thought  to  be  a 
form  of  identification,  representing 
the  mold  size,  papermaker  or  type  of 
paper,”  he  noted.  “However,  those 
who  have  investigated  the  history  of 
the  art  feel  that  early  watermarks 
had  a religious  significance  because 
of  [their]  subjects.” 

The  first  watermarks  were  made 
with  lengths  of  bent  wire  and  a pa- 
permaking mold.  Then,  in  1799,  the 
Fourdrinier  papermaking  machine 
was  invented.  It  was  capable  of  pro- 
ducing a continuous  reel  of  paper, 
and  the  need  to  create  watermarks 
on  entire  rolls  arose.  John  Marshall, 
an  English  maker  of  paper  molds, 
developed  the  “dandy  roll”  in  1826 
to  meet  this  need.  “Although  the  wa- 
termarks produced  in  this  fashion 
were  not  as  brilliant  as  those  pro- 
duced by  hand  molds,”  Crummett 
noted  in  his  article,  “the  device  revo- 
lutionized the  manufacture  of  w ater- 
marked paper.” 

In  the  mid-  19th  century',  English- 
man William  Smith  took  the  proc- 
ess a step  further  with  his  creation 
of  wax  molds,  w hich  rendered  shad- 
ed watermarks.  His  complex  proce- 
dure generally  is  not  used  in  the 
United  States,  but  countries  in  Eu- 
rope and  elsewhere  still  employ' 
Smith’s  techniques. 

The  actual  process  used  to  create 
the  watermark  on  the  new  $100  Fed- 
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eral  Reserve  notes  has  not  been  re- 
vealed. According  to  an  article  in  the 
October  16  issue  of  Coin  World , 
“Specific  information  about  the  wa- 
termark is  considered  ‘proprietary’ 
to  Crane  and  Company,  suppliers  of 
the  currency  paper.” 

Robert  J.  Leuver,  ANA  executive 
director  and  former  director  of  the 
United  States  Bureau  of  Engraving 
and  Printing,  notes  that  “The  use  of 
the  dandy  roll  is  very  specific  to  the 
Fourdrinier  process  and  produces  a 
quality  watermark.  Crane  and  Com- 
pany has  used  a different  method, 
one  upon  which  I believe  it  has  im- 
proved, to  make  its  watermarks.” 

Although  we  don’t  know  exactly 
how  the  new  watermark  is  made,  we 
do  know  it  has  been  incorporated 
into  the  redesigned  Federal  Reserve 
notes  as  a security  measure.  It  cannot 


The  ancient  art  of  making  watermarks 
is  illustrated  in  “The  Papermaker”  by 
Jost  Amman,  from  Beschreibung  Alter 
Stdnde  (1568). 


be  reproduced  on  color  copiers.  It 
also  makes  it  difficult  for  would-be 
counterfeiters  to  use  lower-denomi- 
nation paper  to  print  higher-denom- 


ination fakes.  But  perhaps  what  is 
most  unique  about  this  particular 
watermark  is  the  fact  that  it  is  the 
first  ever  to  appear  on  United  States 
currency  as  a security  measure. 


Mail-Order  Dealer 
Celebrates  25  Years 

Joel  Anderson  of  Merced,  California, 
is  offering  two  trade  tokens  in  honor 
of  his  25th  anniversary  in  the  world- 
coin  business.  The  first  is  a brass 
piece,  good  for  $2.50  in  trade;  the  sec- 
ond is  bronze-plated  zinc,  with  a face 
value  of  50  cents.  Both  measure 
25mm  and  feature  a Chinese  cash  coin 
of  Kai  Yuan. 

The  tokens  are  available  for  face 
value,  plus  a self-addressed,  stamped 
envelope,  from  Joel  Anderson,  P.O. 
Box  3016,  Merced,  CA  95344.  • 


[ January  26-28,  1996  *\ 

Basel  European  Coin  Convention 

25th  International  Coin  Fair 

Program 

Auction:  23-25  January  1996 
Swiss  Bank  Corporation/International  Hotel 

International  Media  Forum:  26  January  1996 
Congress  Centre  Basel,  Room  Montreal,  1 pm 

The  media  forum  will  focus  on  the  unveiling,  launching  and  presentation  of  new  coins  and  coin  programs 
from  all  over  the  world.  In  addition,  World  Gold  Council  will  present  a lecture  titled 
“Bullion  & Numismatic  Gold  Coins — Synergy  for  Development” 

25th  International  Coin  Show:  27-28  January  1996 
Congress  Centre  Basel.  Sat.  9am-5pm,  Sun.  10am-4pm 

Exhibitors  from  30  countries  from  all  5 continents,  with  the  participation  of  all  leading  Swiss  coin  dealers.  32  state  and 
private  mints,  international  numismatists,  distributors  and  wholesale  dealers,  numismatic  departments  of  leading  banks. 

Speed  Auction:  27  January  1996 

Guest  of  Honor:  Greece 

Olympic  Centre  with  participation  of  the  IOC,  the  Olympic  Museum  Lausanne,  the  Commission  of  Olympic  Collectors, 
the  International  Olympic  Numismatic  Federation,  100  Years  Olympic  Games  (Greece), 

Atlanta  1996.  1st  official  FINO  Commemorative  Issue 


Convention  Catalogue:  a special  convention  catalogue  (now  available)  covers  all  details  of  the  Basel  Coin  Convention. 

Information:  MUnzenmesse,  Blotzheimerstr.  40 
CH-4055  Basel,  Tel.  (061)  382  55  04  - Fax  (061)  382  55  42  J 
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Welcome  to  the  WORLD  WIDE  WEB! 


The  ANA  has  opened  its  doors  to  the  global  hypermedia,  computer-linked  information  system — 
the  World  Wide  Web  (Web  or  W3).  Millions  of  Internet  users  can  access  the  Association's  Web  page 
(represented  here),  They  can  begin  learning  about  the  Association  by  clicking  on  underlined  infor- 
mation. Other  graphics  and  text  provide  easy  access  to  information  about  the  ANA  and  its  numis- 
matic facets. 

Once  on  the  Internet  and  using  Web  Browser  capability,  users  need  to  locate  the  ANA's  Uniform 
Resource  Locator  (URL)  which  is  http://www.csd.net/users/anaweb. 

For  more  information  about  ANA's  Numismatic  Information  Network  or  the  World  Wide  Web 
page,  contact  the  American  Numismatic  Association,  818  North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279;  telephone  719/632-2646;  fax  719/634-4085;  Prodigy  NUMI99A;  CompuServe 
74212,554;  GEnie  ANA. HQ  or  Internet  ana@money.org;  World  Wide  Web: http: //www. money.org. 
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Africa’s  Rich 
Coinage  History 


AFRICAN  COINS 


With  its  wealth  of  cultural  diversity  and  wildlife,  the 

vast  African  continent  offers  endless  opportunities  for  yy  Richard  D.  Ponder 
collectors  of  world  coins.  ana  i 32807 


ANY  COLLECTOR  OF  world  coins  is  bound  to  dis- 
cover the  issues  of  Africa’s  numerous  countries.  Many 
modern  African  coins  are  inexpensive  and  fairly  easy 
to  obtain,  yet  few  Americans  know  much  about  the 
continent  and  not  many  collectors  specialize  in  its  cur- 
rency. Armed  with  some  background  infor- 
mation, collectors  who  have  wondered 
about  the  origins  of  the  African  coins  they 
have  encountered  can  delve  deeper  into  this 
interesting  area  of  numismatics. 

Africa  is  a vast  continent — larger  than 
North  America  and  western  Europe  com- 
bined— and  home  to  many  races  and 
cultures.  It  is  surrounded  by  oceans 
and  seas  that  at  once  were  barriers 
to  and  avenues  for  trade  and  cross- 
cultural  contacts.  To  the  north,  the 


Actual  Size:  22mm 


African  continent  faces  the  Medi- 
terranean Sea  (the  countries  along 
this  shore  often  were  integral  parts 
of  the  great  empires  and  civilizations  of 
the  Mediterranean  world).  To  the  east  lie 
the  Red  Sea  and  Indian  Ocean,  which  have 
been  important  commercial  thoroughfares 
since  ancient  times.  To  the  west  is  the  At- 
lantic, whose  winds  hindered  maritime  con- 
tact between  Europe  and  those  African  lands 
south  of  the  Sahara  Desert  (which  stretches 


Actual  Size:  23mm 


The  countries  of  Africa  have  issued  interesting  and  unusual 
coins  for  centuries.  The  copper  pieces  of  Sulaiman  ibn 
al-Hasan  (left),  a 14th-century  sultan,  represent  just  one 
of  the  currencies  struck  on  the  prolific  island  of  Kilwa, 
off  the  coast  of  Tanzania.  The  1961  Katanga  I -franc  coin 
(right)  features  a rendering  of  primitive  money:  a cop- 
per cross. 
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THE  FIRST  COINS  of  sub-Saharan  Africa  were  struck 
by  the  ancient  Aksumite  empire  . . . [which  was]  greatly 
influenced  by  the  culture  of  nearby  South  Arabia. 


Actual  Size:  15mm 

An  anonymous,  4th-century 
ruler  of  the  Aksumite  empire 
issued  this  silver  coin.  The 
Ethiopian  ruling  class  had 
recently  been  converted 
to  Christianity  when  the 
piece,  which  bears  an  inlaid 
gold  cross  on  the  reverse, 
was  created. 


across  the  northern  portion  of  the  continent  and  forms  the  greatest  in- 
ternal barrier).  Although  routinely  penetrated  by  trading  caravans,  the 
Sahara  was  nevertheless  a formidable  obstacle.  The  lands  to  the  south 
usually  are  referred  to  as  “sub-Saharan”  Africa. 

The  coins  of  North  Africa  were  issued  by  the  empires  that  ruled  in  the 
Mediterranean  world  and  are  therefore  more  widely  known  to  the  aver- 
age collector  of  world  coins.  Hence,  they  are  absent  from  this  overview. 
It  is  further  south  that  a different  economic  and  numismatic  environ- 
ment is  found. 

The  economic  structure  of  traditional  sub-Saharan  Africa  did  not  re- 
quire coinage.  Consisting  largely  of  small  tribal  states  based  on  subsist- 
ence agriculture,  Africa  was  well  served  by  a barter  economy,  sometimes 
supplemented  with  primitive  money.  Africans  have  produced  or  bor- 
rowed a wide  variety  of  currencies  to  suit  local  economic  needs.  Some 
types  have  found  their  way  into  the  designs  or  denominations  of  modern 
coins.  For  example,  the  copper  cross  of  Katanga  appears  on  coins  of  the 
short-lived  state  of  Katanga,  while  the  cowrie  shell,  once  used  as  money, 
is  on  1-  and  20-cedi  coins  of  Ghana  and  the  50-cauri  coin  of  Guinea  (cedi 
and  cauri  are  both  African  words  for  the  gastropod).  Ivory  tusks,  a peren- 
nial trading  commodity,  appear  on  coinage  of  British  East  Africa, 
Uganda  and  Equatorial  Guinea. 

The  Aksumite  Empire 

The  FIRST  coins  of  sub-Saharan  Africa  were  struck  by  the  ancient 
Aksumite  empire  in  Ethiopia.  The  Aksumites  were  greatly  influenced 
by  the  culture  of  nearby  South  Arabia.  Their  language,  Ge’ez,  was 
Semitic;  their  descendants  are  the  Amhara  and  Tigrean  peoples  of  mod- 
ern Ethiopia. 

Aksum’s  role  in  international  trade  probably  was  a catalyst  in  its  coin 
production.  The  empire  was  crossed  by  important  overland  and  mari- 
time trade  routes  that  connected  the  Roman  Empire  with  East  Africa, 
South  Arabia  and,  via  the  Indian  Ocean,  India  and  Ceylon.  Although 
traders  brought  Roman  coins  to  Aksum,  the  economic  and  political 
growth  of  the  empire  led  to  the  need  for  domestic  coinage,  probably  for 
taxes  and  prestige,  as  well  as  commercial  reasons. 

Aksumite  coinage,  which  was  struck  in  gold,  silver  and  bronze,  proba- 
bly began  in  the  3rd  century  A.D.  and  lasted  into  the  8th.  The  gold 
coinage  was  based  on  fractions  of  the  Roman  aureus  and  solidus.  The 
bronze  and  silver  coins  sometimes  were  gilded.  The  inscriptions  were  in 
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The  “king  of  beasts”  graces 
numerous  African  issues,  in- 
cluding coins  of  (from  left) 
Rwanda-Burundi,  the  Congo 
(now  Zaire)  and  Ethiopia. 

The  African  elephant  (below) 
also  is  a popular  subject,  and 
can  be  found  on  pieces  from 
the  Federation  of  Rhodesia 
and  Nyasaland  (top)  and 
Malawi  (bottom). 


Greek  and  Ge’ez,  the  designs  distinctly  Ethiopian. 

Aksumite  coins  depict  the  king  on  one  or  both  sides.  Almost  all  these 
monarchs  are  known  to  history  only  through  their  coinage.  Early  issues 
show  the  sun  and  a half-moon  (religious  symbols  of  the  old  South  Ara- 
bian religion)  above  the  king’s  head.  In  the  4th  century,  Aksuin  con- 
verted to  Christianity,  and  the  cross  began  to  appear  on  its  coins  (usually 
on  the  reverse).  These  pieces  represent  some  of  the  earliest  examples  of 
the  use  of  the  Christian  cross  on  coinage. 

Aksum  fell  to  invasions  by  hostile,  African  tribes  in  the  10th  century. 
The  empire  had  been  in  economic  decline  for  several  centuries,  and 
coinage  had  been  abandoned.  This  decline  probably  was  due,  in  part,  to 
the  disruption  of  trade  routes  in  the  Near  East  because  of  war  and  the 
shifting  fortunes  of  Roman,  Sassanid  and  Arab  power. 

Aksumite  coins  are  quite  rare  today.  Bronze  specimens  are  the  most 
readily  available,  but  still  are  considered  rare  and  often  show  the  ill  ef- 
fects of  being  buried  in  Ethiopia’s  monsoon-drenched  soil.  Some  gold 
coins  appear  in  major  ancient  coin  auctions  (particularly  the  half  aureus 
of  Endybis).  These  striking  and  exotic  pieces  are  a nice  addition  to  any 
major  collection  of  ancient  gold  coins.  Silver  coins  are  scarce,  although  a 
few  have  entered  the  market  in  recent  years.  Many  types  in  each  metal 
are  represented  by  only  a handful  of  specimens. 

Aksumite  coins  offer  a glimpse  of  a unique  and  little-known  African 
empire.  They  also  represent,  in  their  use  of  Greek  inscriptions  and  Ro- 
man weight  standards,  the  outer  reaches  of  Greco-Roman  influence  in 
late  antiquity.  (Their  closest  parallel  is  the  Kushan  coinage  of  Southwest 
Asia,  which  also  reflects  Greco-Roman  influence.)  Most  importantly  for 
this  study,  Aksumite  coins  are  the  first  example  of  indigenous  coinage  in 
sub-Saharan  Africa. 

The  decline  of  Aksum  signaled  the  end  of  African  coinage  for  a time. 
When  it  reemerged,  the  catalyst  was,  once  again,  international  trade. 
The  next  states  to  issue  coins  were  located  along  the  East  African  coast. 


Actual  Size:  27mm 


Actual  Size:  28mm 
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Not  Actual  Size 

Aficionados  of  African  coins 
have  a wide  variety  of  designs 
and  subjects  from  which  to 
choose.  A collection  based 
on  a wildlife  theme  might  in- 
clude pieces  bearing  the  like- 
nesses of  gazelles,  gorillas, 
okapis  or  other  native 
species  (above).  Those  inter- 
ested in  the  many  cultures  of 
the  “dark  continent”  can  find 
coins  with  designs  that  repre- 
sent various  tribes  (below). 


Islamic  Coins  of  East  Africa 

The  Islamic  STATES  of  the  Near  East  were  interested  in  the  same 
East  African  goods  that  drew  Greco-Roman  traders  to  Aksum — gold, 
ivory,  tortoise  shells  and  slaves.  Trade  routes  across  the  Red  Sea  and  In- 
dian Ocean  connected  East  Africa  with  Egypt,  Arabia,  Persia  and  India. 
Traders  immigrated  to  East  Africa  and  settled  on  islands  and  coastal 
peninsulas,  merging  with  the  local  population.  The  Swahili  of  East 
Africa  are  descendants  of  this  coastal  culture.  (Their  language, 
Kiswahili,  features  many  Arabic  “loan  words.”) 

The  earliest  Islamic  coins  of  the  East  African  coast  have  been  found  at 
Shanga  on  Pate  Island  in  Kenya’s  Lamu  archipelago.  Archaeological  evi- 
dence indicates  that  they  date  from  between  750  and  950  A.D.  (Harar,  a 
city-state  in  Ethiopia,  may  rival  Shanga  for  the  earliest-known  Islamic 
East  African  coins.)  These  issues  launched  a tradition  of  hand-struck  Is- 
lamic coins  that  continued  sporadically  into  the  19th  century. 

The  most  prolific  source  of  medieval  East  African  coins  appears  to 
have  been  Kilwa,  an  island  off  the  coast  of  today’s  nation  of  Tanzania. 
Coinage  may  have  begun  there  in  the  11th  century,  and  was  produced 
until  the  14th  or  15th  century.  The  coins  of  Kilwa  were  struck  in  cop- 
per, silver  and  gold  by  local  sultans.  The  copper  coins  are  the  most  com- 
mon. The  gold  are  represented  by  a mere  five  specimens  from  one  14th- 
century  sultan.  Copper  coins  also  were  minted  on  Zanzibar,  another 
island  off  Tanzania;  these  probably  date  from  the  14th  or  15th  century. 

Further  north,  in  what  today  is  Somalia,  the  city  of  Mogadishu  minted 
coins  from  the  14th  to  late  17th  century.  Inland,  in  today’s  Ethiopia,  the 
city-state  of  Harar  issued  coins  possibly  as  early  as  the  8th  century  and 
into  the  late  19th  century  (most  examples  come  from  the  late  18th  cen- 
tury and  later).  There  also  are  rare,  cast-tin  coins  from  19th-century 
Mombasa  (a  port  in  modern-day  Kenya)  and  the  island  of  Lamu. 

These  East  African  coins  probably  were  used  to  supplement  imported, 
larger-denomination  coins.  For  example,  coins  of  Kilwa  have  been 
found  alongside  gold  coins  of  Egypt’s  Fatimid  dynasty.  They  rely  on 
Arabic  calligraphy — sometimes  embellished  with  symbols  such  as  stars, 
dots  and  crescents — for  their  designs.  The  coins  of  Kilwa  and  Zanzibar 

use  rhyming  inscriptions,  a characteristic  shared 
with  some  other  medieval  Islamic  issues. 

Most  early  East  African  coins  are  rare  and  of 
interest  primarily  to  specialists  in  Islamic  nu- 
mismatics. They  are  not  easy  to  find,  and  any- 
one interested  in  obtaining  specimens  should 
seek  out  dealers  specializing  in  this  realm. 

European  Colonial  Coinage 

Following  Vasco  da  Gama’s  exploration  of 
Africa  in  1498,  Europeans  began  to  stake  out 
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THE  TRADE  AT  these  coastal  sites  primarily  was  one  of 
barter,  with  manufactured  goods  being  exchanged  for 
slaves,  gold  and  oil-producing  seeds. 


territories  south  of  the  Sahara.  This  area  initially  was  not  a source  of 
coinage  (indeed,  the  Portuguese  may  have  contributed  to  the  demise  of 
coin  production  on  Kilwa  and  Zanz- 
ibar); however,  as  European  settlements 
began  to  take  root,  monetary  issues  be- 
gan to  appear. 

From  a numismatic  and  economic 
perspective,  there  are  two  stages  of  Eu- 
ropean colonialism  in  Africa:  a period  of 
coastal  trading  depots  from  1498  to  the 
late  19th  century  that  produced  a few 
coins;  and  the  mature  colonialism  of  the 
late  19th  and  20th  centuries  that  pro- 
duced large  numbers  of  coins. 

At  first  Europeans  were  interested  in 
founding  or  seizing  coastal  ports  as 
trading  centers;  they  were  not  inclined 
to  venture  into  Africa’s  interior  or  set 
up  colonies.  The  earliest  attempt  to  set- 
tle Europeans  was  made  by  the  Dutch 
East  India  Company  in  South  Africa  in  1652.  These  settlements,  whose 
inhabitants  were  the  ancestors  of  today’s  Afrikaners,  were  intended  only 
to  replenish  agricultural  supplies  on  company  vessels  en  route  to  the 
East  Indies. 

The  trade  at  these  coastal  sites  primarily  was  one  of  barter,  with  man- 
ufactured goods  being  exchanged  for  slaves  (W est  African  port  towns 
played  a big  role  in  the  trans-Atlantic  slave  trade),  gold  (the  British 
guinea  owes  its  name  to  an  area  of  West  Africa  that  provided  gold)  and 
oil-producing  seeds  (a  source  of  industrial  lubricants).  Nevertheless, 
coins  were  used,  and  this  sometimes  led  to  the  production  of  colonial 
pieces.  Examples  include  the  privately  issued,  1858  Laird  eighth  penny 
of  Nigeria;  the  1796  and  1818  coins  issued  for  the  Gold  Coast  by  the 
African  Company  of  Merchants;  and  the  18th-  and  19th-century  Por- 
tuguese coins  of  Angola,  Mozambique,  and  the  St.  Thomas  and  Prince 
Islands.  The  coins  of  the  Sierra  Leone  Company  (1791-1805)  and  the 
initial  issues  of  Liberia  also  are  part  of  this  early  colonial  coinage  in 
this  case,  designed  for  use  by  ex-slaves  resettled  in  Africa.  Trade  coins 
that  circulated  included  Austria’s  Maria  Theresa  thaler,  Spain  s 8 reales, 
and  the  British-Indian  rupee. 


Not  Actual  Size 

With  their  majestic  portray- 
als of  the  ship  that  delivered 
the  first  colonists  to  Cape 
Town  in  1652  and  an  East 
African  outrigger  canoe,  the 
1957  South  Africa  half  penny 
(top)  and  1977  Comoro 
Islands  1 00  francs  (bottom) 
are  just  two  of  the  African  is- 
sues that  bear  sailing  vessels. 
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POWERS  THAT  ISSUED  coins  during  the  heyday  of 
colonialism  in  Africa  include  Britain,  France,  Portugal, 
Belgium,  Italy  and  Germany. 


Actual  Size:  23mm 

Coins  of  the  West  African 
States  (a  multi-national 
monetary  union)  feature 
one  of  the  few  nods  to  the 
region’s  rich,  artistic  heritage 
with  their  depiction  of  a 
stylized  fish.  The  design 
echoes  the  fish-shaped 
weights  used  to  determine 
the  heft  of  gold  dust. 


This  situation  changed  with  the  “Scramble  for  Africa,”  a wholesale  divi- 
sion of  the  continent  among  European  powers  that  began  in  the  1880s. 
The  Scramble  led  to  prolific  production  of  colonial  coinage  that  was  to 
reach  its  fullest  extent  in  the  20th  century.  In  addition,  a few  independ- 
ent (or  quasi-independent)  African  states  (including  Ethiopia,  the  Com- 
oro Islands  and  Zanzibar)  followed  the  example  of  the  colonial  powers 
and  ordered  coins  from  European  mints.  A few  pattern,  or  fantasy,  coins 
recall  failed  efforts  by  European  land  speculators  or  more  obscure  mo- 
tives. Some  commercial  interests  also  issued  tokens. 

Powers  that  issued  coins  during  the  heyday  of  colonialism  in  Africa 
include  Britain,  France,  Portugal,  Belgium,  Italy  and  Germany.  This 
stage  of  colonialism  emphasized  the  economic  development  of  the 
African  interior,  particularly  mining  and  large-scale,  export-oriented 
agriculture.  Since  these  industries  required  wage  labor,  there  was  a de- 
mand for  money.  Local  currency  also  was  needed  to  facilitate  collection 
of  taxes. 

Colonial  coinage  often  featured  the  denominations  of  the  mother 
country.  The  largest  powers  (Great  Britain  and  France)  generally  fol- 
lowed this  rule;  however,  there  are  exceptions.  The  use  of  Indian  coins 
in  East  Africa  led  to  the  use  of  the  pice  (or  quarter  anna)  and  rupee  in 
some  colonial  issues.  The  pice  was  the  basis  of  copper  coins  issued  for 
Mombasa,  Zanzibar,  German  East  Africa,  Italian  Somalia  and  the  inde- 
pendent kingdom  of  Ethiopia.  (Locally,  it  also  was  known  by  the  names 
pice,  pysa,  pesa  or  besa.)  The  British  adopted  decimal  coinage  in  East 
Africa  while  retaining  the  sterling  system  in  West  Africa  and  southern 
Africa.  A few  colonial  denominations  were  peculiar  to  the  continent,  in- 
cluding the  ackey  of  the  Gold  Coast  (its  name  refers  to  a seed  used  as  a 
standard  for  weighing  gold)  and  the  macuta  of  Angola  (which  is  derived 
from  a length  of  cloth  used  as  currency). 

Designs  on  colonial  African  coins  reflect  a mixture  of  local  color  and 
European  motifs.  African  flora  and  fauna  appear  frequently,  as  do  Eu- 
ropean monarchs  and  the  coats  of  arms  of  colonial  powers  or  local  colo- 
nial governments.  Typically,  the  language  of  the  home  country  was  used 
for  inscriptions,  supplemented  with  Arabic  in  some  areas.  Since  most 
colonies  comprised  many  African  ethnic  groups  and  languages  (some  of 
which  did  not  yet  exist  in  a written  form),  using  an  African  inscription 
on  coinage  was  impractical.  (This  continues  to  be  the  case  in  many  in- 
dependent African  nations;  it  is  easier  to  use  a lingua  franca , such  as 

continual  on  page  SI 
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Pobjoy  Mint  Ltd® 

Over  300  Years  of  Tradition 


<$> 


Custom  Minter  to  the  World  - Minting  facility  of  24,000,000  coins  per  week. 

Pobjoy  presents  exciting  new  collections  for  1995  ....  New  commemorative  coins  of  the  world 


Man  in  Flight  Series 

Man  has  always  envied  the  bird  - it’s  power  of  flight 
and  it’s  freedom  to  soar  into  the  sky  and  fly  wherever 
it  chooses.  Now  the  Isle  of  Man  Government  has 
launched  this  exciting  series  of  the  History  of  Man  in 
Flight.  This  collection  depicts  famous  anniversaries 
of  men  and  their  flying  machines  from  Leonardo  da 
Vinci  with  his  helicopter  sketches  to  today’s 
supersonic  Concorde. 


Preserve  Planet  Earth 

The  Preserve  Planet  Earth  Series  continues  in  1995 
with  even  more  beautiful  animals  from  countries  all 
around  the  world  ..  Beautifully  sculptured  to  capture 
the  intricate  details  of  each  animal  or  bird  these 
coins  are  a must  for  any  animal  or  bird  lover! 


Sherlock  Holmes 

The  most  famous  detective  in  the  world  returns  100 
years  later  but  this  time  on  coins!  Now  for  the  first 
time  ever  Holmes’  portrait  is  depicted  on  legal 
tender  coins  issued  by  the  Gibraltar  Government  to 
mark  the  100th  anniversary  of  the  return  of  Sherlock 
Holmes  in  1994. 


The  First  Royal  British  Legion  Coin 

Remember  the  dead  but  don’t  forget  the  living.  This 
circulating  £2  coin  is  released  specifically  to 
commemorate  VE  and  VJ  Day.  Depicting  the  symbol 
of  T.R.B.L.  the  coin  is  specially  supplied  in  a full 
colour  pack  and  50%  of  all  proceeds  are  to  be 
donated  to  The  Royal  British  Legion. 


All  the  above  coins  are  available  in  Sterling  Silver  and  Fine  l/5oz  999. 9 Gold  struck  in  the  famous 
Pobjoy  Proof  quality  as  well  as  producing  the  coins  in  Cupro  Nickel  for  the  younger  collectors! 


Pobjoy  Mint  Ltd* 

P.O.  Box  13826,  Milwaukee,  WI  53213  USA  TEL:  1 414  873  &12  FAX:  1 414  873  6422 
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AFRICAN  COINAGE 


The  Coin-Issuing 
Countries  of  Africa 


The  great  variety  of  coins  produced  by  and  for  African 
nations  poses  a real  challenge  to  collectors  seeking 
examples  of  each  issuing  entity. 


by  Charlotte  and 
Marshall  Trieber 


PHOTOGRAPHS  NOT  ACTUAL  SIZE 


Coins  of  African  nations  tell 
much  about  the  continent’s 
heritage  and  cultures.  Shown 
are  issues  from  Rwanda  (top), 
Tristan  da  Cunha  and  Algeria. 


HEN  THE  ROMAN  general  Publius  Scipio  said, 
“Something  new  is  always  coming  out  of  Africa,” 
he  didn’t  realize  he’d  also  be  describing  African 
coinage.  We  learned  that  when  we  decided  to  as- 
semble a collection  of  African  coins. 

Our  specific  goal  was  to  collect  one  coin  from  each  country  in  Africa 
that  had  issued  coins  within  the  last  hundred  years.  The  list  we  made, 
which  is  published  here,  may  well  be  the  first  complete  compilation  of 
all  the  colonies,  independent  countries,  secessionist  govern- 
ments and  monetary  unions  in  Africa  that  issued  coins 
during  the  past  century. 

Compiling  this  list  was  quite  a challenge  for  two 
major  reasons.  First,  a simple,  geographical  list  of  the 
countries  in  Africa  isn’t  useful  because  not  all  of  them 
have  issued  coins.  Some  used  the  currency  of  the 
mother  country  or  became  part  of  a monetary  union. 
The  second  major  problem  is  that  political  boundaries 
in  Africa  have  shifted  so  many  times.  It  seems  they  changed 
with  the  winds,  and  their  names  often  changed  as  well. 

Sometimes  a large  colony,  upon  gaining  independence,  be- 
came several  smaller  countries  (for  example,  French  Equatorial  xAfrica  is 
now  the  Congo  People’s  Republic,  Gabon,  Chad  and  Central  African 
Republic).  Small  colonies  occasionally  combined  after  independence  to 
form  a single,  new  country  (such  as  Tanganyika  and  Zanzibar,  which  united 
to  form  Tanzania).  Some  areas  grouped  and  regrouped  more  than  once 
(Zaire  originally  was  the  Belgian  Congo,  then  linked  administratively 
with  the  colonies  of  Rwanda  and  Urundi,  then  became  independent  as 
the  Congo  Democratic  Republic,  and  finally  changed  its  name  to  Zaire). 

Some  countries  changed  their  name  along  with  their  constitution  or 
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. . . POLITICAL  BOUNDARIES  IN  Africa  have  shifted  so 
many  times.  It  seems  they  changed  with  the  winds,  and 
their  names  often  changed  as  well. 


political  party  (for  example,  Madagascar  became  the  Malagasy  Republic 
for  17  years,  then  changed  its  name  to  Republic  of  Madagascar).  In  some 
cases,  an  African  name  replaced  the  European  colonial  name  (“Zim- 
babwe replaced  the  despised  “Rhodesia”).  Our  research  included  books 
on  African  history  and  geography,  numismatic  references  and  the  coins 
themselves.  In  our  list,  we  have  used  the  country’s  present-day  name, 
followed  in  parentheses  by  former  names  that  have  appeared  on  its 
coinage.  We  show  any  change  of  status  (such  as  “colony,”  “monarchy” 
or  “republic”)  that  was  reflected  on  its  coins.  (For  instance,  the  listing 
for  Zaire  shows  the  genesis  of  its  independence  and  name.) 

We  have  noted  unions  of  countries,  as  in  the  temporary  union  of  Bel- 
gian Congo  and  Rwanda-Burundi,  or  the  permanent  union  of  Tan- 
ganyika and  Zanzibar.  In  so  doing,  it  became  increasingly  evident  to  us 
that  the  history  of  a country  is  reflected  in  its  coins. 

We  have  included  three  secessionist  governments  that  issued  coins. 
Biafra’s  secession  from  Nigeria  lasted  31  months,  while  Katanga’s  seces- 
sion from  the  former  Belgian  Congo  lasted  30.  The  Saharani  Arab  Dem- 
ocratic Republic  issued  coins  as  a rebel  government  within  Western  Sa- 
hara, an  area  still  claimed  by  Morocco. 

Our  list  includes  only  those  countries  that  issued  coins  for  circula- 
tion. We  omitted  countries  such  as  Niger  and  Ivory  Coast,  which  pro- 
duced only  proof  coins.  However,  we  included  the  colonies  of  Senegal 
and  Djibouti  because  their  Chamber  of  Commerce  tokens  circulated 
as  coinage. 


Northern  Africa 

ALGERIA  (French  Colony,  Republic) 

DJIBOUTI  (French  Colony,  French  Somaliland,  French  Afars  and  Issas,  Republic) 
Egypt  (British  Protectorate,  Kingdom,  Republic,  United  Arab  Republic, 
Arab  Republic) 

ERITREA  (Italian  Colony,  Republic) 

ETHIOPIA  (Monarchy,  Republic) 

Libya  (Monarchy,  Republic) 

Morocco  (French  Colony,  Monarchy) 

Saharani  Arab  Democratic  Republic 
Sudan  (Republic) 

TUNISIA  (French  Colony,  Republic)  Ethiopia 


Djibouti 


Eritrea 


Libya 
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Burundi 


Central  Africa 

Botswana  (Republic) 

Burundi  (German  East  Africa,  Belgian  Congo  and  Ruanda-Urundi, 
Rwanda-Burundi,  Monarchy,  Republic) 

CAMEROON  (French  Territories  and  Mandate-Cameroon,  Free  French 
Cameroon  Territory,  State,  Equatorial  African  States-Cameroon, 
Republic) 

Central  African  Republic  (Republic) 

Chad  (or  Tchad)  (Republic) 

Congo  People’s  Republic  (Republic) 

Equatorial  Guinea  (Republic) 

Gabon  (Republic) 

Rwanda  (German  East  Africa,  Belgian  Congo  and  Ruanda-Urundi, 
Rwanda-Burundi,  Republic) 

Zaire  (Congo  Free  State,  Belgian  Congo,  Belgian  Congo  and  Rwanda- 
Urundi,  Congo  Democratic  Republic,  Republic  of  Zaire,  Katanga) 
Zambia  (Rhodesia  and  Nyasaland,  Republic) 


Cameroon 


The  Gambia 


Ghana 


Western  Africa 

BENIN  (Dahomey,  Republic  of  Benin) 

The  Gambla  (Republic) 

Ghana  (Republic) 

Guinea  (Republic) 

GuiNEA-BlSSAU  (Colony  as  Portuguese  Guinea,  Republic  of  Guinea-Bissau) 
Liberia  (Republic) 

Mali  (Republic) 

Mauritania  (Republic) 

NIGERIA  (Nigeria-British  West  Africa,  Federation,  Biafra,  Republic) 
Senegal  (French  colony) 

Sierra  Leone  (Republic) 

Togo  (Mandate,  Territoiy,  Republic) 

Eastern  Africa 

Kenya  (Mombasa,  Republic  of  Kenya) 

Malawi  (Rhodesia  and  Nyasaland,  Nyasaland,  Republic) 

Mozambique  (Portuguese  Colony,  Republic) 

Somalia  (Italian  Somaliland,  Republic) 

Swaziland  (Kingdom) 

TANZANIA  (German  East  Africa,  East  Africa,  Zanzibar,  Republic) 
UGANDA  (East  Africa,  East  Africa  and  Uganda  Protectorate,  Republic) 

Southern  Africa 

ANGOLA  (Portuguese  Colony,  Republic) 

Lesotho  (Kingdom) 
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Namibia  (South  Africa,  Republic) 

SOUTH  Africa  (Zuid  Africanische  Republic,  South  Africa,  Republic) 
Zimbabwe  (Southern  Rhodesia,  Rhodesia  & Nyasaland,  Republic  of 
Rhodesia,  Republic  of  Zimbabwe) 

Islands 

ATLANTIC  OCEAN  AND  GULF  OF  GUINEA 

ASCENSION  (St.  Helena  and  Ascension) 

CAPE  Verde  Islands  (Portuguese  Colony,  Republic) 

Madeira  (Portuguese  Colony) 

St.  HELENA  (St.  Helena  and  Ascension,  St.  Helena) 

St.  Thomas  and  Prince  (or  Sao  Tome  and  Principe)  (Portuguese 
Colony,  Republic) 

Tristan  da  Cunha 

INDIAN  OCEAN 

Comoros  (French  Protectorate,  French  Territory,  Republic) 
MADAGASCAR  (Malagasy  Republic,  Colony  of  Madagascar) 

Mauritius 

Reunion 

SEYCHELLES  (British  Colony,  Republic) 

Administrative  Groupings  and  Monetary  Unions 

Listed  below  are  the  administrative  groupings  and  monetary  unions 
issuing  coins,  and  the  colonies  and/or  countries  involved. 

BRITISH  West  Africa:  An  administrative  grouping  of  now-independent 
states — Gambia,  Sierra  Leone,  Nigeria  and  Gold  Coast  (now 
Ghana) — that  issued  coins  for  the  former  British  colonies.  From  1907 
through  1911,  the  inscription  was  Nigeria-British  West  Africa;  from 
1912  through  1958,  it  was  British  West  Africa. 

CENTRAL  African  States:  A monetary  union  of  former  French  posses- 
sions (now  independent  republics)  of  Chad,  Congo,  Gabon,  Central 
African  Republic,  and  Cameroun.  (Coin  inscriptions  have  read  French 
Equatorial  Africa;  Central  Bank  of  Congo,  Gabon,  Chad,  & Central 
African  Republic;  Equatorial  African  States;  Equatorial  African  States 
and  Cameroun;  Central  African  States;  and  French  Equatorial  Africa 
and  Free  England.) 

East  Africa:  A former  administrative  grouping  of  the  British  territories 
in  eastern  Africa,  comprised  of  British  Somaliland;  Kenya;  Sultanate 
of  Zanzibar  and  Pemba  (now  part  of  Tanzania);  Tanganyika  (now- 
part  of  Tanzania);  and  Uganda  (inscribed  East  Africa  & Uganda 
Protectorate). 

French  West  Africa:  In  French  colonial  times,  a federation  of  Da- 
homey (now'  Benin);  Ivory  Coast;  French  Guinea  (now  the  Republic 


South  Africa 


Swaziland 


Uganda 
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The  changing  face  of  Africa  is  portrayed  on 
bank  notes  as  well  as  coins. 


Comoros 


Seychelles 


of  Guinea);  French  Sudan  (now  Mali);  Mauritania;  Niger;  Senegal; 
Upper  Volta  (now  Burkina  Faso);  and  Togo. 

WEST  African  States:  A monetary  union  of  the  independent  countries 
of  Benin,  Burkina  Faso,  Ivory  Coast,  Niger,  Senegal,  and  Togo. 

Other 

Austria:  The  Austrian  Maria  Theresa  thaler  of  1780  frequently  was 
restruck,  always  with  the  same  date,  and  used  as  a trade  dollar  in 
northern  and  eastern  Africa  until  the  middle  of  the  20th  century. 
FRANCE:  In  1945-47  France  issued  general  coinage  for  use  in  all  its 
African  colonies.  These  aluminum-bronze  pieces  carried  the  same 
design  as  aluminum  coins  intended  for  use  in  the  French  homeland.  • 

A former  English  professor , Marshall  Trieher  designed  Green  Beret  training  pro- 
grams for  military  government  and  cross-ailtural  communications.  His  boyhood  quest 
for  a Scout  merit  badge  in  coin  collecting  sparked  his  lifelong  interest  in  numismatics. 
Charlotte  Trie  her.  a fter  years  of  simply  adding  to  her  husband's  collections,  one  day 
announced  that  they  should  set  a new  goal — a collection  of  African  coins.  Together  they 
created  a list  of  and  collected  specimens  from  all  of  Africa's  coin-issuing  entities. 
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DAVID  W.  AKERS,  INC. 

Buys  and  Sells 

RARE,  CHOICE  and  GEM  QUALITY 
UNITED  STATES  COINS 

All  Series  From  Half  Cents  to  Double  Eagles 

David  W.  Akers,  renowned  author  of  eight  standard  reference  works 
on  U.S.  Gold  Coins,  has  been  a professional  numismatist  for  more  than 
twenty  years.  lie  has  received  the  Professional  numismatists  Guild's  two 
most  distinguished  awards,  the  Robert  Friedberg  award  for  his  outstand- 
ing literary  work  and  the  PNG  Founders  Award  for  outstanding  service  to 
the  numismatic  profession.  He  is  one  of  only  two  people  to  ever  receive 
both  awards. 

David  Akers  is  also  famous  for  buying,  selling  and  auctioning  superb 
quality  rarities.  Of  course,  he  handles  many  other  coins  as  well,  but  one- 
of-a-kind,  condition  census  rarities  are  his  specialty. 

If  you  are  the  type  of  collector  that  is  interested  in  this  kind  of  mate- 
rial, whether  you  wish  to  buy,  sell  or  auction,  you  should  definitely  con- 
tact David  W.  Akers  by  writing  or  calling  immediately. 

David  W.  Akers,  Inc.  maintains  a large,  multi-million  dollar  inventory 
of  exceptional  pieces  that  simply  cannot  be  obtained  elsewhere.  Our 
clientele  consists  of  virtually  every  major  dealer  and  serious  collector  in 
the  country  so  we  have  the  ability  and  the  desire  to  assist  you  in  acquir- 
ing the  coins  you  need,  no  matter  how  rare  or  high  quality  they  might 
be.  We  look  forward  to  hearing  from  you. 


LM  1 653 


David  W.  Akers,  Inc. 


“Specialists  In  Rare  And  Superb  Quality  ll.S.  Coins" 


David  W.  Akers 
Membership  #279 


P.O.  Box  530836  • Miami  Shores,  FL  33153  • Telephone:  305/895-2632 
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PAPER  MONEY 


by  Robert  J.  Leaver 
LM  4614 


Series  1996 
Raises  Questions 
of  Redemption 

Foreigners  with  hoards  of  U.S.  paper  money  will  need 
a compelling  reason  to  exchange  it  for  the  1996  series, 
since  all  1929-95  notes  will  remain  legal  tender. 


IN  SEPTEMBER  1995,  a consortium  of  Young  & Rubicon, 
Burson-Marstellers  was  awarded  a $31.7  million  contract  to  pro- 
mote the  1996  series  of  United  States  paper  money.  This  new 
currency,  announced  on  September  27,  1995,  by  Treasury  Sec- 
retary Robert  E.  Rubin  and  Federal  Reserve  Board  Chairman 
Alan  Greenspan,  is  considered  counterfeit-proof. 

Treasury  Department  officials,  particularly  those  from  the  Secret 
Service,  will  not  publicly  admit  to  a major  counterfeiting  threat,  either  in 
or  outside  the  United  States.  If  no  such  threat  exists,  there  appears  to  be 
but  slight  reason  to  undertake  such  a tremendous  project  as  producing  a 
new  series  of  notes,  logistically  replacing  old  notes,  and  the  related  mar- 
keting. Personally,  I believe  there  is  a serious  international  effort  to  dis- 
credit U.S.  currency  by  counterfeiting  it.  If  there  isn’t,  there  is  at  least  an 
opportunity  to  counterfeit  U.S.  bank  notes  for  no  other  reason  than  that 
they  are  an  international  currency  and  relatively  easy  to  reproduce. 

Judging  by  their  recent  actions,  the  Treasury  and  Federal  Reserve 
apparently  believe  a major  threat  exists.  They  quite  literally  have  put 
their  money  where  they  should  have  spoken.  U.S.  currency  is  at  risk. 
Something  dramatic  and  decisive  has  to  be  done  to  protect  it,  particu- 
larly abroad,  where  two-thirds  of  all  $100  bills  circulate  or  are  hoarded. 

Treasurer  of  the  United  States  Mary  Ellen  Withrow  stated  in  an 
interview  on  September  27,  1995,  that  newly  designed  $100  bills  will  be 
issued  early  this  year.  They  will  be  followed,  in  order,  by  $50s,  $20s, 
$ 1 Os,  $5s  and  $ls.  While  Withrow  explains  that  the  time  between  intro- 
duction of  revised  denominations  will  be  about  nine  months  (to  allow 
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“ Supercounterfeits ” reputedly  have  been  spill- 
ing out  of  the  Middle  East  since  1989.  Allegedly  they 
are  indistinguishable  from  the  real  thing  . . . 


engraving  of  the  plates),  it  has  been  variously  re- 
ported by  others  that  successive  denominations 
will  be  introduced  annually.  Either  way,  it  will 
take  four  to  six  years  to  introduce  the  complete 
set  of  six  notes.  It  also  is  significant  that  this  is  the 
first  major  change  of  design  in  U.S.  paper  money 
since  1929. 

“Supercounterfeits”  reputedly  have  been 
spilling  out  of  the  Middle  East  since  1989.  Al- 
legedly they  are  indistinguishable  from  the  real 
thing  to  professional  money-changers  and  bank 
cashiers,  and  even  have  been  processed  through 
the  Federal  Reserve  Bank’s  counting  and  detec- 
tion machines.  The  counterfeits  supposedly  are 
manufactured  on  government  presses  and  distrib- 
uted by  diplomatic  couriers. 

These  disclosures  were  documented  in  an  excellent,  in-depth  report 
by  Frederic  Dannen  and  Ira  Silverman  in  The  New  Yorker  (October  23, 
1995)  and  earlier  in  a Reader's  Digest  investigative  report  (March  1995). 
The  latter  article  stated  that  “Intelligence  agencies — the  CIA,  Great 
Britain’s  MI-6,  Israel’s  Mossad  and  Egypt’s  Mukhabarat — uncovered 
evidence  inside  Iran  that  the  Islamic  Republic  was  not  only  mass- 
producing  the  notes  but  had  built  a world-wide  distribution  network.” 

The  paper  substrate  of  these  spurious  issues  is  a blend  of  cotton,  linen 
and  rag-waste  pulp.  The  printing  plates  allegedly  were  created  from  en- 
gravings made  in  Leipzig  several  years  ago  by  master  engravers  working 
for  East  Germany’s  internal  security  service  (Stasi)  and  for  its  external 
counterpart,  the  HVA.  The  presses  Iran  employs  are  virtually  the  same 
as  those  used  by  the  United  States  Bureau  of  Engraving  and  Printing 
(BEP).  In  the  1970s,  Iran  purchased  presses  from  De  la  Rue  Giori,  head- 
quartered in  Lausanne,  Switzerland.  The  BEP  buys  its  60-ton  presses 
from  the  same  firm,  although  perhaps  they  are  later  models.  (De  la  Rue 
Giori  probably  produces  90  percent  of  the  security  printing  presses  used 
throughout  the  world.) 

The  Series  1996  notes  reportedly  include  14  counterfeit  deterrents.  A 
Treasury  Department  press  release  of  September  27,  1995,  noted  that 
seven  are  visible  to  the  average  consumer.  I would  assume,  therefore, 
that  the  other  seven  are  covert,  machine-readable  deterrents  intended 
for  use  by  the  Secret  Service,  Federal  Reserve  or  possibly  banks.  Thus, 


The  Treasury  Department  must  deal  with  the  logistics  in- 
volved in  introducing  the  first  major  design  change  in  U.S. 
paper  money  since  1 929  (two  years  after  the  above  engrav- 
ing was  created).  Public  education  involves  distribution  of 
brochures  (below)  describing  features  of  the  new  notes. 


YOUR 

MONEY 

MATTERS 

■ U , ‘ 
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New  Security  Features 
for  Series  1996 

1.  Concentric,  Fine-Line  Printing 

Used  behind  Franklin’s  portrait  on  the 
face  and  Independence  Hall  on  the  back 
of  the  note. 

2.  Off-Center  Portrait 

The  enlargement  allows  more  details; 
placement  reduces  wear  from  folding. 

3.  Watermark  Portrait 
At  the  right  side  of  the  face  of  the  note, 
the  same  historical  figure  as  the  large 
portrait  can  be  seen  only  when  held  up 
to  a light  source. 

4.  Serial  Number 
A letter  was  added;  no  two  bank  notes 
of  the  same  denomination  will  have  the 
same  1 1 -character  serial  number. 

5.  Microprinting 

“USA  100”  is  found  within  the  denomi- 
nation in  the  lower  lefthand  corner  of 
the  face  of  the  note;  “United  States  of 
America”  is  on  Franklin’s  lapel. 

6.  Security  Thread 
A polymer  thread  is  placed  in  a unique 
position  for  each  denomination. 

7.  Color-Shifting  Ink 
When  viewed  straight  on,  the  number 
in  the  lower  righthand  corner  of  the 
face  of  the  note  looks  green;  when 
viewed  at  an  angle,  it  appears  black. 

the  Treasury  has  developed  two  levels  of  protection:  first,  a set  of  deter- 
rents recognizable  by  the  man  on  the  street;  and  second  (and  very  im- 
portant), covert  deterrents  that  will  ensure  counterfeits  finding  their  way 
to  Federal  Reserve  Banks  will  be  culled  and  destroyed. 

I feel  two  issues  are  germane  to  the  new  bank  note  series.  One  con- 
cerns its  staying  power  or  vulnerability,  the  other  the  process  of  redeem- 
ing the  1929-95  series  of  U.S.  bank  notes. 

Thomas  Ferguson,  the  BEP’s  assistant  director  for  operations  and  for 
a number  of  years  staff  chief  for  the  inter-agency  Counterfeit  Deterrent 
Task  Force,  testified  before  the  House  Banking  Subcommittee  on  Do- 
mestic and  International  Monetary  Affairs  in  July  1994  that  the  new  de- 
terrents could  be  compromised  within  about  18  months.  That  the  notes 
“could  be  compromised”  does  not  necessarily  imply  that  they  could  be 
counterfeited  within  the  same  period  of  time.  However,  Ferguson’s  as- 
sertion caused  other  panelists  at  these  hearings  to  grimace.  Perhaps  he 
was  evaluating  the  technology  generally  available  to  professional  coun- 
terfeiters, especially  governments,  or  stating  that  the  deterrents  being  in- 
corporated were  themselves  somewhat  of  a compromise  (that  is,  some  of 
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WHAT  IS  REQUIRED  is  a compelling  reason  to  ex- 
change. Without  that  incentive,  the  old  currency  will 
not  readily  be  redeemed. 


the  best  deterrents  were  not  approved).  I believe  the  visible  deterrents 
are  well  chosen.  Possibly,  more  could  have  been  accomplished  for  the 
same  money  or  less,  but  that  is  another  issue. 

The  most  important  aspect  of  the  changeover  in  currency  may  be  the 
process  by  which  the  “old”  notes  will  be  redeemed  for  new.  What  is  re- 
quired is  a compelling  reason  to  exchange.  Without  that  incentive,  the 
old  currency  will  not  readily  be  redeemed. 

U.S.  citizens  are  conservative.  They  don’t  like  change.  However, 
Americans  do  like  new  models — for  instance,  the  latest  automobile.  I do 
not  expect  much  of  a problem  in  the  United  States  regarding  the  ex- 
change of  old  notes  for  the  1996  series.  But  then,  counterfeiting  is  at  a 
minimum  in  this  country,  and  the  Secret  Service  is  very  capable  and  per- 
sistent in  pursuing  counterfeiters. 

The  real  problem  lies  outside  the  United  States — with  respect  to  both 
counterfeiting  and  exchange.  More  than  $380  billion  dollars  in  U.S.  cur- 
rency is  outstanding.  Some  $251  billion  of  this  amount  is  outside  the 
country,  mostly  in  higher-denomination  notes  (especially  the  $100). 
These  are  the  notes  Treasury  Department  officials  want  Young  & Rubi- 
con to  encourage  foreign  banks  and  people  to  redeem  for  the  new  U.S. 
currency.  If  these  notes  are  not  exchanged,  two  types  of  U.S.  paper 
money  will  circulate  outside  our  borders,  allowing  counterfeiters  to  con- 
tinue to  ply  their  nefarious  trade  with  impunity  for  a number  of  years. 
For  the  same  reason,  the  slow  rate  of  introducing  revised  denominations 
also  will  exacerbate  the  counterfeiting  problem. 

The  November  4,  1995,  edition  of  the  New  York  Times  carried  an  ex- 
cellent article  by  its  Moscow  correspondent  regarding  new  U.S.  $100 
bank  notes.  It  explained  in  part  that  “Russians  are  completely  obsessed 
with  C-notes.  They  covet,  hoard  and  trade  them  more  than  any  country 
other  than  America  itself.  . . . Word  of  the  new  bill  has  filled  people 
with  such  dread.  . . . Exchange  counters,  which  routinely  reject  hun- 
dreds that  are  dirty,  old  or  marred  in  even  the  smallest  way,  are  begin- 
ning to  charge  a commission.”  Russians  ask,  why  is  America  of  all 
countries  issuing  new  currency  if  the  old  currency  isn  t a problem? 

Again,  what  is  needed  is  a compelling  reason  for  financial  institutions 
and  individuals  in  other  countries  to  redeem  their  old  U.S.  currency.  1 
cannot  describe  what  that  justification  is,  but  it  exists  or  can  he  formu- 
lated. There  are  at  least  two  options  that  Treasury  officials  state  they  do 
not  wish  to  utilize:  “demonetization”  or  “recall.”  Demonetization  simply 

continued  on  page  93 
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53rd  Annual  Edition 


Handbook  of 
United  States  Coins 

BY  R.S.  YEOMAN 

This  outstanding  price  guide 
has  been  used  by  sellers  and 
buyers  for  over  five  decades. 
Professional  coin  dealers  make 
up  the  panel  of  distinguished 
contributors  to  this  fine  book. 

• Current  buying  prices  for  ALL 

U.S.  coins  from  1616  to  the  present. 

• Complete  mintage  records. 

• Historical  information. 

• Grading  and  collecting  tips. 

• Gold  and  silver  pricing  tables 
permit  easy,  up-to-the  minute 
evaluation  of  bullion  related  coins. 

• Completely  illustrated. 


r 1996 

HANDBOOK  of 

iwren  STATES 

corns 

dealer  buying  prices 


53rd  EDITION 
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On  Sale  Now  at  your  local  coin  store , 
book  store  or  wherever  coin  products  are  sold. 

SUGGESTED  RETAIL  PRICE: 

w 


$6.50 


Special  Consumer  Offer! 

An  exclusively  designed  and  struck 
Blue  Book  Collector's  Edition  Silver  Medal. 
Details  inside  each  book. 


For  a free  product  list  write: 

WESTERN  PUBLISHING  COMPANY,  INC. 
WHITMAN*  Coin  Products,  M.S.  438 
1220  Mound  Avenue 
Rocine,  Wl  53404 

All  trademarks  are  lire  property  of  Western  Publishing  Company,  Inc. 
01995  Western  Publishing  Company,  Inc. 
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AUCTION  CATALOGUE  ORDER  FORM 


SUP  E R I O R STAMP  & COIN  PROUDLY  ANNOUNCES 

Three  Important  Auctions  in  January  1996 

AUCTION  HELD  PRIOR  TO  THE  LONG  BEACH  COIN  SHOW  IN  BEVERLY  HILLS 


1795  S-79  Good-6 

The  Robinson  S.  Brown,  Jr. 
Collection  of  Large  Cents 
1793  to  1839 

JANUARY  27,  1996 
The  most  complete  set  of 
Large  Cents  ever  collected 
or  auctioned. 


$3.00  Gold  1854-D  NGC  MS-62  Finest  known 

The  Piedmont  Collection 

JANUARY  29,  1996 
Featuring  the  Rob  Edmunds 
Collection  of  California  Fractional 
Gold;  a old  time  U.S.  Pattern 
Collection;  a special  collection 
of  U.S.  gold  coins  including  "C"  & 
"D"  Mint  and  a nice  group 
of  U.S.  Large  Cents. 

The  Winthrop  Company 
Collection  of  Exonumia. 


$5.00  Gold  1829  Large  Date  NGC  MS-64 

The  Michael  I.  Keston  Collection 
of  Classical  United  States  and 
20th-Century  Gold  Coinage 

JANUARY  30,  1996 
Featuring  virtually  a complete  set  of 
early  U.S.  $2.50,  $5.00  and  $10.00 
Gold  pieces  and  a collection  of 
$3.00  Gold  mostly  in  Proof.  Also  sets 
of  $2.50,  $5.00,  $10.00  and  $20.00 
20th-Century  Gold  coins. 


NAME 


ADDRESS 

CITY 

TELEPHONE 

CHARGE  MY: 

□ VISA 

□ MASTERCARD 


STATE 


ZIP 


ACCOUNT  NUMBER 


EXPIRATION  DATE 


CATALOGUES 


AMOUNT 


TTHE  ROBINSON  S.  BROWN,  JR.  COLLECTION,  January  27,  1996 
$20.00  (SOFTBOUND,  U.S.);  $50.00  (HARDBOUND,  U.S.) 

THE  PIEDMONT  COLLECTION,  January  29,  1996 
$15.00  (SOFTBOUND,  U.S.) 

HE  MICHAEL  1.  KESTON  COLLECTION,  January  30,  1996 
$20.00  (SOFTBOUND,  U.S.);  $50.00  (HARDBOUND,  U.S.) 

SPECIAL  OFFER!  ALL  THREE  JANUARY  1996  AUCTION  CATALOGUES 
FOR  ONLY  $45.00  (SOFTBOUNDS,  U.S.) 

SUBTOTAL 

CALIFORNIA  RESIDENTS  ADD  8.25%  SALES  TAX 
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Haraszthy  Charged  for  Lost  Gold 


Gold  fell  out  of  the  San 
Francisco  sky  in  1856.  Offi- 
cials at  the  Mint  were  not 
happy  about  this  unintended  gift  to 
their  neighbors,  and  they  brought 
charges  against  Agoston  Haraszthy, 
a melter  and  refiner  for  the  United 
States  Mint,  to  recover  the  losses. 

Agoston  (some  biographies  are 
found  under  the  name  “Agoston  Ha- 
raszthy DeMokcsa”)  was  born  in 
Futtak,  Bacs-Bodrog,  Hungary,  in 
1812,  the  son  of  Charles  Haraszthy. 
Agoston  served  as  an  Imperial  Guard 
for  Austrian  Emperor  Ferdinand  and 
a private  secretary  for  Archduke  Jo- 
seph. While  in  Hungary,  he  married 
Eleanor  Dodinsky.  Together  they 
had  three  sons.  Based  on  his  military 
service,  he  claimed  the  tide  “Colonel.” 

When  Haraszthy  visited  the 
United  States  in  1840,  he  was  re- 
ceived by  dignitaries,  including  Pres- 
ident John  Tyler.  He  described  his 
experiences  in  his  book  Travels  in 
North  America , which  prompted 
many  Hungarians  to  come  to  Amer- 
ica. Some  time  after  1844,  he  re- 
turned to  the  United  States  with  his 
family  and  settled  in  Wisconsin, 
where  he  founded  Sauk  City,  built 
a sawmill,  operated  a brickyard, 
planted  the  first  hops  in  the  area  and 
operated  the  first  ferryboat  across 
the  Wisconsin  River. 

The  family  headed  to  California 
by  wagon  following  the  gold  rush  of 
1849.  Haraszthy  fought  Indians  and 
was  elected  sheriff  of  San  Diego  in 
1850.  In  1852  he  imported  grapevines 
to  the  San  Francisco  area  and  also  was 
elected  to  the  state  legislature. 

At  the  time,  the  San  Francisco  as- 
say business  was  dominated  by  Hun- 
garian expatriates.  From  the  Ger- 


man School  of  Mines  came  Count 
Samuel  C.  Wass  and  Agoston  P. 
Molitor  (supporters  of  Louis  Kos- 
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suth),  who  were  exiled  after  the 
Hungarian  Revolution  of  1848. 
They  opened  a private  assay  office  in 
November  1851  and  struck  coins 
dated  1852  and  1855.  Hungarian 
Army  Captain  Charles  Uznay  was 
associated  with  Wass  and  Molitor. 
Haraszthy  became  Uznay’s  partner 
in  the  assay  business  in  1853.  In 


In  the  late  1840s,  Agoston  Haraszthy 
moved  his  family  from  Hungary  to  Wis 
consin,  where  he  established  Sauk  City 
in  the  south-central  region. 


1854  Haraszthy  refined  gold  for 
Adams  & Company.  (The  Smithso- 
nian Institution’s  numismatic  collec- 
tion houses  a unique,  gold  ingot 
from  this  firm,  dated  1851  and  bear- 
ing a value  of  $54.33.) 

The  San  Francisco  Branch  Mint 
opened  in  April  1854  to  provide 
much-needed,  standardized  coinage. 
Haraszthy  was  appointed  the  first  as- 
sayer.  His  father,  Charles,  was  pro- 
moted from  assistant  to  melter  and 
refiner  in  May  1855,  and  was  suc- 
ceeded by  his  son  on  August  2 1 of 
the  same  year.  Agoston’s  perform- 
ance bond  was  guaranteed  by  Count 
Wass  and  Captain  Uznay.  He  was 
succeeded  as  assayer  by  Conrad 
Wiegand,  who  replaced  experienced 
workers  with  a new  crew. 

J.  Ross  Browne,  a special  agent  of 
the  Treasury  Department,  was  sent 
to  California  in  1854  to  investigate 
various  irregularities  and  report  to 
Secretary  of  the  Treasury  James 
Guthrie.  Browne  found  that  Mint 
facilities  were  cramped,  supply  deliv- 
eries frequently  were  delayed,  and 
employees  were  overworked. 

Haraszthy  added  inadequate  secu- 
rity to  the  list  of  complaints.  He  also 
reported  to  Mint  Superintendent  Pe- 
ter Lott  that  gold  was  “vaporizing” 
and  traveling  up  the  chimneys  of  the 
Mint  (gold  was  found  on  rooftops 
300  feet  away).  He  had  attempted  to 
remedy  this  problem  by  installing 
zigzagging  baffles. 

Another  possible  source  of  loss 
was  inaccurate  assays  by  Wiegand. 
Some  depositors  were  overpaid,  re- 
sulting in  a loss  to  the  Mint.  The 
cramped  conditions,  night  work  and 
poor  security  made  employee  theft 
easier.  The  San  Francisco  Daily 
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Evening  Bulletin  reported  on  June  4, 
1857,  that  “the  oro  has  gone;  the 
dinero  has  absquatulated;  the  root  of 
all  evil  has  ‘vamosed  the  ranch.’” 

Wass  and  Molitor  were  in  direct 
competition  with  the  San  Francisco 
Mint,  charging  the  same  fee  of  2.75 
percent  but  paying  depositors  within 
48  hours.  (The  Mint  took  eight  days 
or  longer  for  payment.)  When  Moli- 
tor left  California  for  London  in 
1856,  Haraszthy  joined  the  partner- 
ship of  Wass  and  Uznay.  They  bid 
on  sweepings  from  the  Mint  that 
could  be  processed  to  recover  lost 
gold.  Browne  expressed  concern 
about  Haraszthy’s  involvement  with 
the  private  refiners. 

Haraszthy,  Wass  and  Uznay  built 
The  Eureka  Gold  and  Silver  Refin- 
ery. Haraszthy  proposed  that  this 
private  facility  could  efficiently  pro- 


duce gold  for  the  Mint.  He  resigned 
from  the  Mint  in  January  1857,  but 
remained  at  work  until  April  23. 
During  his  term  in  office,  more  than 
2,500,000  ounces  of  gold  were  proc- 
essed. Audits  were  not  frequent, 
as  they  required  that  refining  stop 
while  the  furnaces,  chimneys  and 
flues  were  dismantled  and  cleaned. 
Such  an  audit  was  required  with  a 
change  of  officers,  and  it  was  discov- 
ered that  Mint  losses  in  the  refining 
department  during  the  previous 
seven  months  totaled  $201,642.63. 
An  acceptable  amount  of  waste 
would  have  been  about  one  quart- 
er that  cost.  The  audit  indicated 
* 

$150,550.70  was  unaccounted  for. 

Browne  was  concerned  about  the 
losses,  but  also  was  bothered  by  the 
fact  that  they  had  occurred  “on  his 
watch”  and  reflected  badly  upon 


him.  He  speculated  that  the  ineffi- 
ciency of  the  Mint  might  be  related 
to  Haraszthy’s  promotion  of  the  Eu- 
reka refinery.  Browne  demanded 
that  Haraszthy  put  up  property 
equal  to  the  value  of  the  losses  to 
pay  any  legal  judgment  against  him. 
Haraszthy  sold  his  interest  in  the 
Eureka  refinery  and  turned  over 
deeds  and  mortgages  valued  in  ex- 
cess of  $200,000. 

During  the  summer  of  1857,  a 
grand  jury  investigated  the  case.  Lo- 
cal newspapers  fed  the  public’s  ap- 
petite for  stories  of  the  lost  gold. 
They  attacked  Haraszthy’s  compe- 
tence and  honesty,  and  suggested 
that  some  jury  members  aspired  to 
jobs  at  the  Mint.  The  grand  jury 
presented  its  findings  to  the  U.S. 
Circuit  Court,  and  Haraszthy  was 
indicted  on  October  24,  1 857.  A ma- 
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chinist  testified  that  he  had  seen  the 
colonel  carrying  a $1,000  gold  bar 
out  of  the  Mint.  Superintendent 
Lott  explained  that  his  office  was  in 
an  adjoining  building  and  that  Ha- 
raszthy  occasionally  brought  gold 
there  for  examination.  Other  testi- 
mony cast  blame  on  Wiegand.  On 
November  27,  1860,  the  indictment 
was  dropped. 

In  March  1858,  the  U.S.  District 
Attorney  filed  a civil  suit  against  Ha- 
raszthy  to  recover  money  from  his 
performance  bond.  The  trial,  during 
which  testimony  from  the  grand  jury 
was  read  into  the  record,  did  not  be- 
gin until  February  26,  1861.  Again 
the  newspapers  carried  daily  tran- 
scripts of  the  sensational  proceed- 
ings. In  their  testimony,  Lott  and 
Mint  Treasurer  Jacob  R.  Snyder 
supported  Haraszthy. 


Sometimes  California  juries  reach 
decisions  in  a very  short  time.  After  a 
five-day  trial,  the  jury  deliberated  for 
10  minutes  and  came  back  with 
a decision  in  Llaraszthy’s  favor.  During 
the  four  years  of  legal  limbo,  squatters 
had  settled  on  Haraszthy’s  property 
and  had  to  be  evicted.  On  June  7, 
1861,  the  government  returned  tide  to 
his  properties,  but  could  not  restore 
his  damaged  reputation. 

After  the  trial,  Haraszthy  earned 
the  title  “Father  of  California  Viti- 
culture.” He  brought  100,000  Euro- 
pean grape  cuttings  to  California, 
expanded  his  vineyard  and  con- 
structed wine  cellars  in  the  lime- 
stone near  Sonoma.  His  1865  book 
Treatise  on  Grape  Culture  in  Europe 
and  California  was  a landmark  refer- 
ence. Molitor,  Uznay  and  Snyder  es- 
tablished their  own  vineyards  nearby. 


In  1868  Haraszthy  moved  to 
Nicaragua,  established  a 100,000- 
acre,  sugar-cane  plantation,  and 
switched  from  producing  wine  to 
making  distilled  spirits.  He  fell  into 
a river  near  Leon,  Nicaragua,  on  Au- 
gust 10,  1869,  and  his  body  never 
was  recovered.  Ironically,  after  sur- 
viving the  media  sharks  in  Califor- 
nia, he  most  likely  was  devoured  by 
crocodiles  in  Central  America. 

Much  of  Haraszthy’s  tale  is  told 
in  Haraszthy  at  the  Mint  by  Brian  Mc- 
Ginty  (number  10  in  a series  titled 
“Famous  California  Trials,”  pub- 
lished in  1975).  This  is  an  example  of 
a great  numismatic  story  found  in  a 
book  intended  for  a non-numismatic 
audience.  It  serves  as  a reminder  that 
many  excellent,  numismatic  refer- 
ences don’t  have  pictures  of  coins  fol- 
lowed by  prices  in  various  grades.  • 
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Ihe  PCGS  Population  Report  lists  the  grades  for  all  coins  that  have  been  grad- 
ed by  PCGS.  Since  PCGS  has  graded  4,188,621  in  the  past  9 1/2  years,  the 
PCGS  Population  Report  is,  statistically,  the  most  relevant  research  guide  in 
the  numismatic  world.  The  PCGS  Population  Report  helps  you  determine  a 
coin  s rarity,  one  of  the  major  components  of  a coin’s  value.  That’s  why  pro- 
fessional coin  dealers  constantly  refer  to  the  PCGS  Population  Report' It  is 
one  of  the  professional  coin  traders’  most  important  tools. 

Valuable  Information  For  All  Coin  Buyers 

Each  issue  of  the  PCGS  Population  Report  gives  you  the  following  valuable 
information: 

1.  A listing  of  all  circulated  and  uncirculated  coins  graded  by  PCGS. 
2.  Accurate  mintage  figures  for  all  issues. 

3.  The  total  number  of  coins  graded  for  each  issue. 

4.  A listing  of  the  number  of  coins  graded  in  every  grade  for  each  coin. 

The  PCGS  Population  Report  is  the  only  place  you  can  find 
the  information  listed  above  and  you  get  it  every  month! 


FREE!  PCGS  Graded  MS64  Morgan  Dollar! 

PCGS  is  going  to  try  something  very  unusual  with  the 
POPULATION  REPORT.  For  eight  years  we’ve  basically  sold  the 
POPULATION  REPORT  through  word  of  mouth.  But  now,  we  want  to  reach 
out  to  new  subscribers  by  offering  a free  PCGS  graded  MS64  Morgan  dollar 
with  every  new  subscription  to  the  PCGS  Population  Report. 

If  you  would  like  to  receive  a free  PCGS  graded  MS64  Morgan  dollar 
(a  $40  value),  simply  subscribe  to  the  PCGS  Population  Report  for  one  year 
at  the  regular  price  of  $179.  With  the  free  Morgan  dollar,  your  one  year 
subscription  to  one  of  the  most  influential  publications  in  the  rare  coin 
market  place  translates  to  a 39%  discount. 

Morgan  Dollars  - The  Most  Popular  United  States  Coin 

When  we  decided  to  give  away  a free  coin  as  part  of  this  experimental 
PCGS  Population  Report  offer,  we  felt  we  should  use  the  most  significant 
coin  possible.  Our  choice  was  easy.  It’s  been  estimated  that  more  people 
collect  Morgan  dollars  than  any  other  United  States  coin  series.  It’s  an 
important  coin  and  a PCGS  graded  MS64  Morgan  dollar  is  a very  high 
quality  example.  In  addition,  the  price  is  right  (about  $40  retail,  down  from  a 
1986  wholesale  high  bid  of  $400).  We  thought  the  PCGS  graded  MS64 
Morgan  dollar  was  the  best  coin  we  could  offer. 


To  Sweeten  The  Deal... 

How  about  a 100%  MONEY-BACK  GUARANTEE?  As  always, 
PCGS  is  never  happy  until  you’re  happy. 

Therefore,  we  are  going  to  offer  you  a 100%  MONEY- 
BACK  GUARANTEE  on  your  subscription  to  the  PCGS 
Population  Report.  If,  at  any  time,  you’re  unhappy  with  the 
PCGS  Population  Report,  simply  send  back  the  MS64  Morgan 
dollar  and  we’ll  issue  an  immediate  refund  for  the  unused 
portion  of  your  subscription. 

One  Last  Thing 

We’re  absolutely  sure  that  you  will  benefit  and  enjoy 
every  issue  of  the  PCGS  Population  Report.  But  to  make  sure, 
we’re  going  to  give  you  a FREE  30-DAY  TRIAL  PERIOD.  We 
will  not  even  cash  your  check  or  charge  your  credit  card 
account  until  30  days  after  we  receive  your  order.  If  you’re 
unhappy  with  the  PCGS  Population  Report  or  the  Morgan 
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your  uncashed  check  or  your  unused  credit  card  order. 

PCGS  Population  Report... 

An  Incredibly  Valuable  Research  Tool 

The  PCGS  Population  Report  is  one  of  the  most  valuable 
research  tools  for  all  serious  rare  coin  market  participants. 

All  you  have  to  do  is  CALL  THE  PCGS  CUSTOMER 
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THE  ADOPTIVE  EMPERORS: 
COINAGE  OF  ROME’S  ZENITH 


The  English  historian  Edward  Gibbon  termed  the  second  century  A.D.  the  “hap- 
piest age  in  history."  Between  96  and  180  AD.,  the  Roman  Empire  was  ruled  by  a 
series  of  capable  emperors.  After  the  assassination  in  A.D.  96  of  Domitian,  the  last 
of  the  Flavian  emperors,  the  Senate  chose  one  of  their  own  members,  the  elderly 
Nerva,  to  succeed  to  the  throne.  To  secure  the  support  of  the  army,  the  new  em- 
peror adopted  the  general  Trajan  as  his  son  and  heir  in  A.D.  97.  This  adoption  set 
a precedent,  for  the  next  four  emperors-Trajan,  Hadrian,  Antoninus  Plus,  and  Mar- 
cus Aurelius-would  come  to  the  throne  as  the  adoptive  son  of  their  predecessor. 
Under  these  "adoptive  emperors,"  the  Roman  Empire  would  reach  the  zenith  of  its 
power  and  prosperity. 

In  A.D.  98,  Trajan  became  emperor  upon  the  death  of  Nerva.  Under  Trajan,  the 
Roman  Empire  underwent  its  last  significant  territorial  expansion.  After  two  cam- 
paigns (A.D.  101-102  and  105-106),  Trajan  annexed  the  Kingdom  of  the  Dacians 
(modern  Romania).  In  A.D.  105,  the  Kingdom  of  the  Nabataeans  was  converted 
into  the  Roman  province  of  Arabia  Petraea.  In  A.D.  114,  a dispute  with  Parthia  led 
Trajan  to  annex  Armenia  and  invade  Mesopotamia.  In  A.D.  116,  Mesopotamia  was 
declared  a Roman  Province.  However,  rebellions  in  the  East,  including  those  of 
the  Jews,  forced  Trajan  to  retreat.  He  died  in  A.D.  117  before  he  could  resume 
campaigning  in  the  East.  Before  his  death,  Trajan  named  his  adopted  son  Hadrian 
as  his  heir. 

The  reign  of  Hadrian  was  one  of  consolidation.  The  new  emperor  gave  up  Tra- 
jan's eastern  conquests-Armenia  regained  its  former  status  as  a Roman  vassal 
state.  Other  frontiers  were  strengthened.  In  Britain,  the  wall  he  built  to  defend 
against  the  Scottish  tribes  is  still  to  be  seen.  Hadrian  spent  most  of  his  reign  out- 
side of  Italy,  touring  the  provinces  to  see  first-hand  what  were  each  territory’s 
needs.  In  A.D.  136,  Hadrian  adopted  a certain  L.  Ceionius  Commodus,  who  took 
the  name  Aelius  Caesar,  as  his  son  and  heir.  However,  the  death  of  Aelius  in  A.D. 
138  compelled  Hadrian  eo  designate  a new  heir,  Antoninus.  In  turn,  Hadrian  com- 
pelled Antoninus  to  adopt  Lucius  Verus,  the  son  of  Aelius,  and  a newphew  of  An- 
toninus, Marcus  Annius  Verus,  renamed  Marcus  Aurelius.  Hardian  died  later  that 
same  year. 

The  reign  of  Antoninus  Pius  (A.D.  138-161)  was  notable  chiefly  for  its  tranquility, 
although  in  Britain  a new  defensive  line  north  of  Hadrian's  Wall  was  built  to  keep 
the  Scottish  tribes  further  at  bay.  Also  notable  was  the  long  apprenticeship  of  Mar- 
cus Aurelius,  who  was  named  Caesar  in  A.D.  139.  By  the  time  of  the  death  of  An- 
toninus in  A.D.  161,  Marcus  was  thoroughly  prepared  to  assume  the  burdens  of  of- 
fice. As  it  turned  out,  they  would  prove  to  be  considerable. 

Upon  his  accession,  Marcus  Aurelius  elevated  his  adoptive  brother,  Lucius 
Verus,  to  the  position  of  co-emperor.  Marcus,  however,  was  clearly  the  supreme 
authority.  Marcus  was  to  spend  much  of  his  reign  on  campaign.  Invasions  of  Ger- 
man tribes  from  the  north  and  of  Parthians  from  the  east  bedevilled  the  empire. 
Plague,  brought  back  from  the  east  by  the  army  in  A.D.  166,  swept  the  empire  ( a 
second  wave  of  plague  carried  Lucius  Verus  away  in  A.D.  169).  Despite  these 
shocks,  Marcus  was  able  to  restore  order  on  the  eastern  frontier  and  was  poised 
to  annex  territories  on  the  northern  frontier  at  the  time  of  his  death  A.D.  180.  Mar- 
cus was  succeeded  by  his  son  Commodus,  thus  breaking  the  pattern  of  succes- 
sion through  adoption.  Commodus  proved  to  be  a despot.  With  his  accession, 
Rome's  greatest  age  came  to  an  end.  The  assasination  of  Commodus  at  the  end 
of  the  year  A.D.  192  ushered  in  four  years  of  civil  war. 

Due  to  recent  purchases,  we  are  able  to  offer  a large  selection  of  silver  denarii 
of  the  “adoptive  emperors.” 

MAIL  ORDER  POLICIES: 

1 . All  coins  guaranteed  genuine  and  as  described.  ANA  and  common  sense  grad- 
ing. Your  satisfaction  guaranteed! 

2.  Fourteen  day  return  privilege-or  approval  service  can  be  arranged  with  proper 
references. 

3.  Personal  checks  of  unknown  customers  must  clear.  VISA  and  MasterCard  taken, 
references  may  be  required. 

4.  Kentucky  residents  add  6%  sales  tax. 

5 All  coins  sent  insured  or  registered.  Orders  less  than  $200  please  add  $2.00  for 
postage  and  handling. 

6 Most  coins  are  one-of-a-kind.  Second  choices  are  appreciated. 

7.  Visits  by  appointment  only. 


ORDER  ALL  SEVEN  COINS 
FOR  JUST  $395. 


1.  Nerva,  A.D.  96-98,  Silver  Denar- 
ius, Fine  Plus,  $69 


5.  Marcus  Aurelius,  A.D.  161-180, 
Silver  Denarius,  VF,  $69 


2.  Trajan,  A.D.  98-117,  Silver 
Denarius,  VF,  $69 


6.  Lucius  Verus,  A.D.  161-169,  Sil- 
ver Denarius,  Choice  VF,  $79 


3.  Hadrian,  A.D.  117-138,  Silver 
Denarius,  VF,  $69 


7.  Commodus,  A.D.  180-192,  Sil- 
ver Denarius,  Choice  VF,  $79 


4.  Antoninus  Plus,  A.D.  138-161, 
Silver  Denarius,  VF,  $69 


SATISFACTION  & 
AUTHENTICITY 
GUARANTEED 


JONATHAN  K.  KERN  CO. 


Life  Member  #1787 


441  South  Ashland  Ave.,  Lexington,  KY  40502 
To  order,  call  606-269-1614  between  10  a.m.  & 6 p.m.  EST 

Professional  Numismatist 
Bachelor  of  Arts  in  Numismatics 

24-hour  FAX  only  606-266-7900 
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Flying  Eagle  Cents 


MY  INTEREST  IN  becom- 
ing a numismatist  was 
piqued  in  1952  when  I 
saw  a collection  of  Lincoln  cents.  I 
had  to  have  my  own  set,  and  imme- 
diately I started  searching  through 
thousands  of  “pennies’’  in  my  quest 
for  the  “Holy  Grail”  of  cents:  the 
1909-S  VDB.  I never  did  find  one  in 
my  pocket  change,  but  I experienced 
the  thrill  of  the  hunt  and  eventually 
found  all  issues  from  1909  on  (except 
for  several  key  mintmarks). 

Although  in  the  intervening  years 
I have  bought  and  sold  many  collec- 
tions as  a dealer,  I always  have  had 
an  appreciation  for  the  cent.  When- 
ever I come  across  an  interesting 
note  or  tidbit  about  Flying  Eagle, 
Indian  or  Lincoln  cents,  I save  it.  In 
recent  months,  I have  been  gather- 
ing these  comments  and  others  for  a 
manuscript  titled  A Buyer's  Guide  to 
Flying  Eagle,  Indian,  and  Lincoln 
Cents:  A Guide,  Commentary,  Cata- 
logue Raisonne,  and  Source  Book  for 
the  Series  1856  to  Date,  which  I ex- 
pect will  be  published  in  the  autumn. 
This  month,  and  for  several  sub- 
sequent issues,  I will  share  some  of 
my  comments  concerning  Flying  Ea- 
gle cents. 

Flying  Eagle  Cents  1856-58: 

History  and  Background 

In  1856  the  coin  hobby  was  entering 
a stage  of  rapid  growth,  which  accel- 
erated in  1857-58  when  it  became 
known  throughout  America  that  the 
familiar,  old  “large”  cents  were  go- 
ing to  be  recalled  and  replaced  by 
the  smaller  Flying  Eagle  cents.  A 
scramble  to  build  sets  of  large  cents 
ensued,  and  much  attention  was  paid 
to  such  rare  dates  as  1793,  1799  (in 


particular)  and  1804.  During  this 
time,  Edward  Cogan  became  Amer- 
ica’s first,  full-time  rare  coin  dealer; 


COIN 

C 0 L L E C 

IS  & 

TORS 

BY  Q.  DAVID  BOWERS 

thus,  it  can  be  said  that  American 
small  cents  and  the  widespread  pop- 
ularity of  numismatics  in  this  coun- 
try began  about  the  same  time. 

Even  though  Cogan  might  have 
become  a numismatist  by  profession, 
he  and  virtually  every  other  dealer  of 
the  era  also  bought,  sold  and  traded 
items  such  as  Indian  relics,  birds’ 
eggs,  autographs  and,  as  philately 
grew  more  popular,  stamps.  (There 
was  hardly  enough  profit  to  be  made 
in  coin  dealing  to  support  a home 
and  family.) 


The  United  States  Mint  was 
experimenting  with  smaller  cents  as 
early  as  1850  with  several  annular 
(ring-shaped)  designs  in  various  met- 
als, but  momentum  increased  in 
1854-55  when  really  serious  investi- 
gation of  this  option  began.  Some  of 
the  pattern  cents  of  these  two  years 
feature  an  adaptation  of  Christian 
Gobrecht’s  Flying  Eagle  design  cre- 
ated in  1836  for  use  on  the  silver 
dollar.  Other  1854-55  pattern  cents 
utilized  the  Liberty  Head  design, 
and  one  notable  variant  was  made 
by  mechanically  copying  the  obverse 
of  an  original,  1851  Seated  Liber- 
ty dollar. 

In  1856  a small  cent  weighing  72 
grains  was  created  by  Chief  En- 
graver James  B.  Longacre,  and  an  al- 
loy of  88  parts  copper  and  12  parts 
nickel  (called  copper-nickel)  was 
formulated.  1 he  new  obverse  de- 
picted a left-facing,  flying  eagle,  with 
UNITED  STATES  OF  AMERICA 
above  and  the  date  below.  Longacre 


Christian  Gobrecht’s  rendering  of  a flying  eagle,  which  first  appeared  on  the  1836 
silver  dollar  (left)  was  adapted  for  the  new,  small  pattern  cent  in  1 856  (right).  It  is 
uncertain  why  original  motifs  were  not  created  for  this  major  design  change.  I can 
only  speculate  that  at  the  time,  the  Mint  director  and  engravers  were  focusing 
their  attention  on  denominations  minted  in  gold  and  silver. 
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adapted  the  20-year-old  eagle  motif 
created  by  Gobrecht  and  used  on  the 
1836  dollar  (and  later  on  the  afore- 
mentioned 1854-55  pattern  cents). 
The  reverse  was  not  original  either; 
rather,  it  was  a copy  of  the  wheat, 
com,  cotton  and  tobacco  wreath  (or 
“agricultural  wreath,”  as  it  some- 
times is  called)  Longacre  devised 
earlier  for  use  on  the  1854  gold  $1 
and  $3. 

The  reason  why  original  motifs 
were  not  used  for  such  a momentous 
change  in  the  most  utilitarian  of  all 
American  coin  denominations  is  not 
recorded.  However,  at  the  time  the 
cent  received  very  little  attention  in 
either  the  Mint’s  engraving  depart- 
ment or  the  director’s  office.  This  de- 
nomination was  more  or  less  taken 
for  granted,  and  when  experiments  in 
new  and  artistic  motifs  were  under- 
taken, more  often  than  not  they  were 
conducted  for  denominations  minted 
in  silver  and  gold.  Similarly,  annual 
issues  of  the  Mint  Report  typically  de- 
voted a great  deal  of  space  to  silver 
and  gold  coins,  but  mentioned  very 
little  about  1-cent  pieces  (there  were 
exceptions,  of  course). 

The  1856  Flying  Eagle  Cent 

By  the  mid-1850s,  the  American 
public  was  very  familiar  with  the 
copper,  “large”  cents  that  had  been 
in  circulation  ever  since  their  intro- 
duction in  1793.  Mint  officials  fig- 
ured the  change  to  the  lightweight, 
smaller,  light-colored  copper-nickel 
cent  would  require  some  education. 
Accordingly,  more  than  700  1856- 
dated  pattern  Flying  Eagle  cents 
were  struck  for  distribution  to  news- 
paper editors,  congressmen  and 
other  influential  individuals.  These 
pieces  were  uncirculated  (or  business 
strikes),  not  proof,  and  were  in- 
tended to  be  similar  in  finish  to 
what  the  average  citizen  would  see 


when  mass  production  of  the  new 
cents  began. 

Collectors  Take  Notice 

Word  of  the  new,  little  1856  Flying 
Eagle  cents  spread,  and  they  com- 
manded a premium  among  the  small 
but  rapidly  growing  community  of 
coin  collectors.  Specimens  soon 
traded  for  50  cents  to  $1  each,  when 
they  could  be  found  (which  was  not 
often).  As  $1  was  about  equal  to 
a day’s  pay  for  many  people  in  the 
late  1850s,  this  was  indeed  a signifi- 
cant markup. 

Around  this  time,  the  Mint  also 
was  busily  engaged  in  restriking  rari- 
ties for  collectors.  In  1859  Mint  Di- 
rector James  Ross  Snowden,  who 
had  held  that  post  since  1853,  an- 
nounced that  he  could  supply  scarce 
coins  to  numismatists  who  had 
Washington  tokens  and  medals  to 
trade  for  them.  Under  his  adminis- 
tration, facilities  for  what  became 
known  as  the  Mint  Medal  Depart- 
ment were  set  up  on  March  7,  1855, 
to  provide  a dedicated  area  for  the 
production  of  proof  coins,  medals 
and,  as  it  came  to  pass,  restrikes. 
Snowden,  W.E.  DuBois  and  other 
Mint  officials  were  busily  augment- 
ing the  Washington  Cabinet  section 
of  the  Mint  Collection,  which  was 
dedicated  on  February  22,  1860. 

Snowden  offered  such  numismatic 
“delicacies”  as  recognized  rarities, 
proofs  and  low-mintage  coins  in  ex- 
change for  Washington  medals  and 
other  desired  items.  Such  trades 
were  pleasing  to  Mint  officials  and 
collectors  alike.  In  addition  to  what- 
ever rarities  Snowden  and  his  close 
associates  might  have  made,  it  is 
likely  that  others  also  had  access  to 
dies  and  coining  equipment  at  the 
Mint  and  sought  to  feather  their  own 
nests  (quite  literally  when  it  came  to 
Flying  Eagle  cents)  by  producing 


rarities  for  their  own  accounts.  Nu- 
mismatic historian  Don  Taxay  has 
characterized  the  Mint  at  the  time 
as  a workshop  for  the  personal 
gain  of  insiders.  Indeed,  certain  em- 
ployees ran  private  medal  engrav- 
ing and  stamping  businesses  using 
government  facilities  within  the 
Mint’s  walls. 

Whatever  the  unrecorded  circum- 
stances may  have  been,  during  the 
late  1850s  and  early  ’60s,  additional 
dies  were  made  to  coin  1856-dated 
Flying  Eagle  cents.  At  the  time,  col- 
lectors believed  proof  was  a better 
finish  than  uncirculated  (mint  state). 
Thus,  all  the  restruck  1856  cents 
were  made  with  proof  surfaces. 
However,  they  were  not  quite  as 
deeply  mirrored  as  the  proofs  of 
1857-58  turned  out  to  be. 

Exactly  how  many  proof  1856  Fly- 
ing Eagle  cents  were  restruck  is  not 
known.  I believe  the  truth  might  be 
around  1,500  to  2,500  coins.  Today, 
proof  1856  Flying  Eagle  cents  are 
much  more  plentiful  than  mint-state 
specimens  (the  latter  being  originals 
from  those  distributed  that  year  to 
congressmen  and  others).  Clouding 
the  situation  is  the  fact  that  many 
proof  coins  certified  by  grading  serv- 
ices have  been  incorrecdy  graded  as 
mint  state.  Thus,  population  reports 
are  of  little  help  to  the  specialist  seek- 
ing information. 

As  time  went  on,  the  1856  Fly- 
ing Eagle  cent  became  one  of  the 
most  popular  of  all  United  States 
coins.  Although  it  is  a pattern — as 
the  design  was  not  adopted  until 
February  21,  1857 — the  1856  has 
been  “adopted”  into  the  regular  se- 
ries, as  have  a number  of  other  pat- 
terns, including  the  1836  Gobrecht 
dollar  (weighing  416  grains),  the 
1836  reeded-edge  half  dollar  and  the 
1879-80  $4  gold  Stellas. 

continued  next  month  • 
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New!  GoinView  Gases 
& GoinView  Goin  Sets 

(And  Lower  Priced  Card  & Vinyl  Pouch  Sets) 


COINVIEW  CASES  - 8 x 10  WITH  FULL  COLOR  INSERT 
NO  COINS  - $19.50  EACH 


HEAVY  DUTY  GIFT  POUCH  FOR  8x10  WITH  VELCRO  CLOSURE  ...  $ 3 95 
BLACK  CAPPED  WALL  MOUNTING  SCREWS  (EACH) .10 

DIECUT  CARD  ONLY  WITH  CLEAR  VINYL  POUCH  (NO  COINS)  3.50 


CCL2  Canadian  Commemorative  Dollars 


CBN2  Final  Canadian  Banknotes 


8 x 10  COINVIEW  OR  CARD/POUCH  COIN  SETS 


DESCRIPTION  OF  COIN  SET  Code  CoinVIew  Code 

Canada  125  Anniversary  (12  Provincial  quarters  / Parliament  dollar) . CQC2  ...  $ 24.95  CQC1 

Canada  125  Anniversary  Silver  quarters,  bronze  dollar,  PROOF  set. . CQC3 122.50  CQC4 

(C0C3  IS  NOT  INCLUDED  IN  BONUS  OFFER!) 

1967  Centennial  Commemorative  set  includes  6 coins  (silver) 

and  Canadian  paper  one  dollar  bill  (no  longer  made)  CBC2 35.50  CBC1 

Canadian  Commemorative  Silver  Dollar  (Not  shown)  set  includes  6 commemorative 

dollars  from  1935, 1939, 1949, 1958, 1964  and  1967  CCS2  ....  115.00  CCS1 

Copper  Canadian  Cents  (Not  shown) 

King  George  V-  1920  to  1936  CCC1A  68.50  CCC1 

King  George  VI  - 1937  to  1952  CCC2A ....  22.75  CCC2 

Queen  Elizabeth  • 1953  to  1964  CCC3A ....  22.75  CCC3 

Queen  Elizabeth  - 1965  to  1981  CCC4A 22.75  CCC4 

Queen  Elizabeth  ■ 1982  to  1995  CCC5A ....  22.75  CCC5 

Canadian  Commemorative  Dollar  Coins  and  Bill  set  includes  4 commemorative  "Loon”  type 

dollar  coins  from  1 987, 1 992, 1 994, 1 995,  and  1 967  Banknote CCL2  27.00  CCL1 

Final  Canadian  Banknotes  set  includes  one  dollar  banknote  and  replacement  coin  “Loon”  and 
two  dollar  banknote  and  replacement  coin  "Polar  Bear”  (due  Feb.  96) . . CBN2  29.00  CBN1 


Card/Pouch 

...$  8.95 
. . . , 106.95 


19.95 

99.95 

52.95 
.6.95 
.6.95 
.6.95 
.6.95 

11.95 

13.95 


0*® 


0® 


CRYSTAL  CLEAR  LEXAN 
PLASTIC  WILL  NOT 
DENT  OR  SHATTER 

ATTRACTIVE  FULL 
COLOR  INSERTS  FOR  A 
WIDE  VARIETY  OF 
COINS  AND  SETS 

SAFE  STORAGE  FOR 
YOUR  COLLECTION 

CLEAR  SCREWS  AND 
POSTS  TO  HOLD  CASES 


COINVIEW  CASES  -5x8  WITH  FULL  COLOR  INSERT 
NO  COINS  - $9.95  EACH 


HEAVY  DUTY  GIFT  POUCH  FOR  5x8  WITH  VELCRO  CLOSURE 
BLACK  CAPPED  WALL  MOUNTING  SCREWS  (EACH)  . 

DIECUT  CARD  ONLY  WITH  CLEAR  VINYL  POUCH  (NO  COINS)  


$2.50 
.10 
. 2.50 


This  style  used  for  Proof-Like 
and  Unc.  Sets  - all  dates 


USA1A  For  Silver  Dollar 
USA2A  Susan  Anthony  Dollar 
USA3A  No  Dollar  (36-70,  82  - ) 


DD1A  Normandy  Coin  Set 


PK1A  Peacekeeping  Coin  Set 


5x8  COINVIEW  OR  CARD/POUCH  COIN  SETS 


Canadian  Proof-like  Sets 

Silver  Coin;  CoinVIew  Card/Pouch 
1961  ....  $24.75  ..$  18.30 


Canadian  Proof-like  Sets 


Nickel  Colne  CoinVIew 

1968  ....  $ 12.30 


PartfPouth 

$ 4.85 


Canadian  Proof-like  Sets 

Nickel  Coins  CoinVIew  Card/Pouch 


1962  . . . 

. . 20.75  . 

..  13.30 

1969  . . . 

..  12.30 

...  4.85 

1977  . . . 

..  13.60 

1963  . . . 

. . 16.75  . 

...  9.30 

1970  . . . 

..  13.30 

...  5.85 

1978  . . . 

..  12.75 

1964  . . . 

. . 16.50  . 

...  9.05 

1971  . . . 

..  12.75 

...  5.30 

1979  . . . 

..  13.30 

1965  . . . 

. . 16.50  . 

...  9.05 

1972  . . . 

..  12.75 

...  5.30 

1980  . . . 

..  14.50 

1966  . . . 

. . 16.75  . 

...  9.30 

1973  . . . 

..  13.00 

...  5.55 

1981  . . . 

..  14.35 

1967  . . . 

. . 22.95  . 

. . . 15.50 

1974  , . . 

..  13.00 

...  5.55 

1982  . . . 

..  14.50 

1975  . . . 

..  12.95 

...  5.50 

1983  . . . 

..  16.50 

1976  , 


$13.95 


$ 6.50 
6.15 
5.30 
5.85 
7.05 
6.90 

7.05 

9.05 


Uncirculated  Coin  Sets 

Essh  CoinVIew  Card/Pouch 

’84  - ’94  . . $ 12.50  ....  5.05 
1991  20.95  . . . 13.50 


1994  Normandy  Unc.  Coin  Set 

Canada  double  dollar  sets 


CoinVIew  Cardffouch 

DD1A  $12.95 DD1  $ 5.50 

1995  Peacekeepers  Unc.  Coin  Set  coinview  cardflw, 

Canada  double  dollar  sets  ...  PK1A  $12.95 PK1  $ 5.50 


NEW!  CWS  U-DO-IT  COIN  HOLDERS 

Our  new  U-Do-lt  Coin  Holders  are  made  with  white  “Superior” 
board  and  crystal  clear  Dupont  Mylar  ‘D’  for  wrinkle  free  windows, 
square  cut  and  no  glue  problems  on  windows  or  edges  Five  sizes 
available:  Cent/Dime,  Nickel,  Quarter,  Half  Dollar  and  Dollar. 


PKG  OF  25  PER  SIZE  89 

BULK  PER  100  PER  SIZE 2.50 

BULK  PER  1000,  BUNDLES  OF  100  22.75 

BULK  PER  5000,  BUNDLES  OF  100  ASST..  105.65 
BULK  FULL  CASE  PER  5000  SAME  SIZE  . . . 97.50 

20-POCKET  COIN  PAGES 

Extra  heavy  duty  page  for  holding  U-Do-lts.  Standard 
3-ring  hole  with  re-inforced  edge  in  Black,  Red  or  Blue. 

EACH 49 

PER  100 45 

PER  1000  39 
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Collector’s  Supply  House 

RETAIL  DIVISION  OF  CANADIAN  WHOLESALE  SUPPLY 
P.O.  Box  301 , Paris,  Ontario,  Canada  N3L  3G2 

since  1953*  CALL  TOLL  FREE  1-800-265-0720 

24-HR  ORDER  TAKING  SERVICE  - 7 DAYS  A WEEK 

OR  FAX  YOUR  ORDER  TO:  1-519-442-7761 

* The  Stanley  family  has  been  serving  collectors  since  1953  - over  40  years! 

Our  guaranteed  service,  quality  and  price  is  a fact  - not  just  a promise. 

W.J.  Stanley.  President,  is  a member  of  ANA.  APS.  ASDA,  BNAPS.  CAND.  CSDA,  CNA.  RPSC 

PLEASE  TELEPHONE,  FAX  OR  MAIL  YOUR  ORDER  WITH  THE  FOLLOWING  INFORMATION: 
YOUR  NAME,  ADDRESS,  CITY,  STATE,  ZIP  CODE  AND  TELEPHONE 
NUMBER  QUANTITY  DESCRIPTION  AMOUNT 
HANDLING  FEE  IS  $5,00  FOR  ORDERS  UNDER  S30.00  - FREE  FOR  LARGER  ORDERS 


PAYMENT  MUST  BE  VISA 


MASTERCARD 


OR  CHEQUE  ONLY 


IF  CHARGING  TO  YOUR  CREDIT  CARD  PLEASE  FURNISH  YOUR  CARD  NUMBER  AND  EXPIRY  DATE 
Please  allow  4 to  6 weeks  for  delivery.  Note  that  charge  card  orders  may  be  taxed  to  us  lor  even  quicker  service1 


CALL  FOR  FREE  SUPPLY  CATALOGUE  I 


DEALER  ENQUIRES  INVITED  ON  SUPPLIES 


ALL  PRICES  QUOTED  IN  THIS  AD  ARE  U.8.  FUNDS 
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Pergamum:  The  Kingdom 
That  Was  Given  Away 


THE  city  OF  Pergamum 
in  western  Asia  Minor  rose 
to  prominence  compara- 
tively late  in  the  history  of  the  Greek 
world.  Situated  about  15  miles  from 
the  sea,  in  the  fertile  Caicus  Valley, 
the  city  was  a natural  fortress. 

It  was  this  aspect  of  the  place  that 
attracted  the  attention  of  King  Lysi- 
machus  of  Thrace  in  the  early  years 
of  the  3rd  century  B.C.  Prior  to  this, 
Pergamum  receives  only  scant  atten- 
tion in  historical  sources  and  obvi- 
ously was  a place  of  no  great  impor- 
tance, though  a few  minor  issues  of 
silver  coinage  were  produced  there 
during  the  course  of  the  4th  century. 

Lysimachus  had  been  one  of  Alex- 
ander the  Great’s  bodyguards.  Upon  the 
death  of  the  famed  conqueror  and 
the  subsequent  fragmentation  of  the 
Macedonian  Empire,  he  received  as 
his  share  Thrace  and  northwestern 
Asia  Minor.  In  305  B.C.,  along  with 
the  other  Diadochi  (successors),  he 
took  the  title  of  king.  Four  years 
later,  following  the  battle  of  Ipsus,  he 
secured  possession  of  the  Mace- 
donian war  chest,  a colossal  fortune 
of  25,000  talents  amassed  by  Alexan- 
der during  his  conquest  of  the  Per- 
sian Empire. 

Lysimachus  needed  a safe  place 
in  his  Asiatic  territories  in  which 
to  store  part  of  the  royal  treasure. 
Thus  it  was  that  Pergamum  first 
achieved  importance  in  the  annals 
of  Greek  history.  Nine  thousand 
talents  were  deposited  in  the  city- 
fortress  and  a strong  garrison  in- 
stalled under  the  command  of  Phile- 
taerus,  son  of  Attalus,  a native  of  Tius 
in  Paphlagonia. 


The  vast  treasure  was  safe  in  the 
hands  of  its  new  keeper,  for  Phile- 
taerus  was  a loyal  subject  of  Lysi- 
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machus.  However,  in  his  old  age,  the 
king  of  Thrace  came  under  the  influ- 
ence of  Arsinoe  of  Egypt,  his  third 
wife  and  a woman  of  boundless  polit- 
ical ambition. 

With  the  knowledge  that  his  posi- 
tion and  even  his  life  were  in  jeop- 
ardy because  of  the  queen’s  antag- 
onism, Philetaerus  was  forced  to 
betray  his  royal  master  after  20  years 
of  loyal  service.  Seleucus,  king  of 
Syria,  was  about  to  attack  the  terri- 
tory of  Lysimachus,  and  Philetaerus 
offered  his  assistance  plus  the  9,000 
talents  housed  in  the  Pergamene  treas- 
ury. Seleucus  gratefully  accepted,  and 
on  the  defeat  and  death  of  Lysi- 
machus in  281  B.C.,  Philetaerus  was 
confirmed  in  his  position  as  guardian 
of  the  royal  treasury. 

The  following  year  Seleucus  him- 
self was  assassinated.  Philetaerus 
managed  to  purchase  the  body  of  his 
former  master  and  consigned  it  to  the 
funeral  pyre  with  full  honors,  sending 
the  ashes  to  Antiochus,  the  new  King 
of  Syria.  Thus  Philetaerus  retained 
the  friendship  of  the  Seleucid  mon- 
arch, but  he  no  longer  considered 


himself  a subject  and  took  full  pos- 
session of  the  royal  treasure  he  had 
guarded  for  so  long. 

Philetaerus  governed  Pergamum 
as  an  independent  ruler  for  another 
17  years,  until  his  death  in  263  B.C. 
The  great  wealth  at  his  disposal  en- 
abled him  to  strengthen  the  position 
of  his  small  realm  and  to  defend  it 
successfully  against  the  marauding 
Gauls,  who  were  causing  so  much 
trouble  at  this  time.  The  dynasty  he 
founded,  the  Attalids,  was  one  of  the 
most  successful  of  the  Hellenistic  age. 

Eumenes  I (263-241  B.C.),  the 
nephew  and  successor  of  Philetae- 
rus, defeated  an  attempt  by  Anti- 
ochus I to  reestablish  Seleucid  au- 
thority over  Pergamum.  Attalus  I 
(241-197  B.C.)  successfully  made  war 
on  Antiochus  Hierax  and  on  the 
Gaulish  invaders,  and  in  his  later 
years  sought  help  from  Rome  against 
Philip  V of  Macedon. 

This  was  a prelude  to  the  great 
events  of  the  next  reign,  that  of 
Eumenes  II  (197-160  B.C.),  during 
which  Pergamum  was  transformed 
from  an  influential  city-state  to  a 
vast  kingdom  covering  some  65,000 
square  miles.  The  meteoric  rise  in 
Pergamene  fortunes  was  brought 
about  by  her  active  participation  in 
the  defeat  of  Antiochus  the  Great  of 
Syria  by  the  Romans  in  190  B.C. 

Rome  at  this  time  wanted  no  terri- 
torial responsibilities  in  Asia  Minor, 
so  gave  all  the  former  possessions 
of  Antiochus  to  Eumenes  of  Perga- 
mum. The  city  now  became  the  cen- 
ter of  a great  kingdom  and  was  re- 
built and  beautified  on  a lavish  scale. 
Its  library  was  second  only  to  that 
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of  Alexandria  and  symbolized  the 
leading  cultural  position  Pergamum 
had  attained  in  the  Hellenistic  world. 
Attalus  II  (160-138  B.C.)  maintained 
the  great  prestige  his  brother  achieved 
for  the  Pergamene  kingdom. 

The  future  must  have  looked  very 
bright  at  this  time,  with  no  serious 
rivals  in  Asia  Minor  and  the  all-pow- 
erful Rome  as  a firm  ally.  However, 
the  next  king,  Attalus  III  (138-133 
B.C.),  was  something  of  an  eccentric, 
and  on  his  sudden  death  it  was  re- 
vealed that  in  his  will  he  had  be- 
queathed the  Kingdom  of  Pergamum 
to  Rome. 

The  Romans  clearly  were  taken 
completely  by  surprise,  and  in  the 
confused  period  that  followed,  a cer- 
tain Aristonicus  seized  the  throne, 
calling  himself  Eumenes  III.  This 
development  forced  the  Romans  to 


A silver  tetradrachm  of  Lysimachus 
(323-281  B.C.)  was  produced  at  the 
Pella  mint.  His  vast  treasure  housed  at 
Pergamum  was  the  basis  of  the  king- 
dom’s future  power  and  influence. 

ANA  MUSEUM 

intervene,  and  upon  the  defeat  of 
Aristonicus,  the  kingdom  was  an- 
nexed. Pergamum  became  the  capital 
of  the  new  Roman  province  of  Asia. 
Thus,  by  the  inexplicable  action 


of  its  only  bad  ruler,  the  mighty  Per- 
gamene kingdom  was  cut  short  in  its 
prime.  The  Greek  communities  of 
western  Asia  Minor  suddenly  found 
themselves  subject  to  a new  and  much 
harsher  rule — that  of  Rome. 

The  coinage  of  the  Kingdom  of 
Pergamum  is  of  considerable  interest. 
Under  Lysimachus  the  mint  had  pro- 
duced coins  of  that  king’s  normal 
types,  with  the  deified  head  of  Alex- 
ander on  the  obverse  and  Athena  en- 
throned on  the  reverse. 

When  Philetaerus  broke  with  Ly- 
simachus, he  began  issuing  tetra- 
drachms  with  the  head  of  his  new 
master,  Seleucus,  on  the  obverse  and 
a modified  Athena  and  his  own  name, 
“Philetairos,”  on  the  reverse.  His  suc- 
cessors, until  Eumenes  II,  followed 
this  pattern,  though  they  substituted 
a portrait  of  Philetaerus  himself  for 
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Collections  • Sets 
Accumulations 

Silver  Dollars,  Type,  Gold,  Commems, 

Paper  Money,  Keys  & Commons  in  every  grade 
from  AG  thru  Gem  Unc. 

To  receive  our  high  offer,  ship  your 
material  by  registered  or  insured 
mail.  When  received,  we  will  evaluate 
your  holdings  and  make  an  offer  in 
the  form  of  our  same-day  check. 

We  also  buy  bullion  gold  and  silver,  diamonds,  watches, 
political  and  sports  memorabilia. 

SAM  SLOAT  COINS,  INC. 

Established  1961 

606  Post  Road  East,  P.O.  Box  192,  Westport  CT  06881 
800-243-5670  • (203)  226-4279  • FAX  (203)  454-5578 


Before  You  Sell  Contact . . . 

KEYSTONE  COIN 

We  are  always  interested  in  large 
collections,  small  collections,  and 
individual  numismatic  rarities. 
United  States  or  Foreign 

We  are  a full-time  PCGS 
and  NGC  dealer. 


For  a fair,  honest  offer,  contact: 


Kenneth  Kellar  Stephen  Gehringer 

ANA  R1 15779  ANA  LM  2714 


KEYSTONE  COIN 
& STAMP  EXCHANGE 


1801  Tilghman  St. 
Allentown,  PA  18104 


_ FACTS  D59 
Phone:  (610)  770-9500 
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Not  Actual  Size 


This  silver  cistophorus  of  Pergamum 
was  issued  after  the  establishment  of 
the  Roman  province  of  Asia  in  1 33  B.C. 
The  coin  derived  its  name  from  the 
snake  basket  ( cista  mystica)  that 
formed  its  obverse  type.  ana  museum 

that  of  Seleucus.  The  only  king  to 
place  his  own  name  and  portrait  on 
the  coinage  was  Eumenes  II,  and  that 


only  on  an  extremely  rare  issue  rep- 
resented by  a single,  known  specimen 
preserved  in  the  British  Museum. 

After  the  expansion  of  the  king- 
dom following  the  defeat  of  Anti- 
ochus  in  190  B.C.,  Pergamene  coin- 
age underwent  a drastic  change.  The 
Attic  silver  tetradrachms,  weighing 
about  1 7 grams,  were  replaced  by  an 
entirely  new  denomination  of  about 
12.6  grams,  known  as  the  cistopho- 
rus, or  cistophoric  tetradrachm,  after 
the  snake  basket  (cista  mystica ) that 
formed  its  obverse  type.  This  coin 
was  issued  at  many  of  the  mints  in 
the  newly  enlarged  kingdom  as  well 
as  at  Pergamum  itself.  These  pieces 
always  lack  the  name  of  the  reigning 
Pergamene  king,  with  the  exception 
of  those  issued  by  the  usurper  Aris- 
tonicus  (Eumenes  III),  which  are  in- 
scribed BA-EY.  The  weight  standard 


would  seem  to  correspond  to  three 
Roman  denarii,  emphasizing  the  close 
links  that  existed  between  Pergamum 
and  Rome  after  190  B.C. 

After  the  Pergamene  kingdom  be- 
came the  Roman  province  of  Asia, 
the  cistophorus  remained  the  stand- 
ard silver  denomination  of  western 
Asia  Minor.  It  continued  to  be  struck 
at  Pergamum  and  other  mints  well 
into  the  Roman  Imperial  period,  with 
particularly  large  issues  under  Augus- 
tus and  Hadrian.  Thus  the  numis- 
matic legacy  of  the  Pergamene  king- 
dom survived  long  after  all  memories 
of  its  past  glories  had  faded. 

Please  feel  free  to  send  me  your 
questions  about  ancient  coinage.  Ad- 
dress them  to  me  in  care  of  The  Nu- 
mismatist, 818  North  Cascade  Ave- 
nue, Colorado  Springs,  CO  80903- 
3279;  fax  719/634-4085. 


RARE  U.S.  GOLD  COINS 

1849-D  Gold  Dollar  Typel  NGC  MS64  $15,750 

Condition  census-PCGS  & NGC  have  each  graded  just  1 MS64, 
none  higher.  This  first  year  of  issue  is  fully  struck  and  exhibits 
excellent  luster. 


1875-P  $2.5  Liberty  PCGS  MS60  $15,500 

Condition  census-PCGS  has  graded  2 MS60  coins  with  one  higher, 
an  MS64  (possibly  a proof).  NGC  has  graded  one  MS60,  none 
higher.  With  a mintage  of  only  420  pcs.,  David  Akers  believes  only 
1 5-20  business  strikes  exist,  this  is  undoubtedly  one  of  the  finest 
known.  A true  numismatic  rarity. 

1 852-C  N/M  $5  Liberty  NGC  MS64  $37,500 

Condition  census-One  of  only  3 coins  graded  MS64  by  NGC,  none 
higher.  The  finest  PCGS  example  is  an  MS63.  Our  coin  has  a slight 
PL  look  with  an  excellent  obverse  strike  and  a slightly  weak  reverse 
strike  which  is  typical  of  this  date.  Call  for  details. 

1903-0  $10  Liberty  NGC  MS63  $2,075 

One  of  the  last  New  Orleans  Eagles  struck,  this  date  is  scarce  to  rare 
in  MS63  condition  and  comes  with  an  above  average  strike  and 
luster.  PCGS  and  NGC  combined  pop.  are  22,  with  just  one  higher. 
A great  value  at  a modest  premium  over  a common  date.  We  carry  a 
large  O-Mint  inventory,  call  for  a list. 

Call  for  Descriptions,  Friendly  Service.  Want  Lists  Wanted. 
Monthly  Price  List  Available — Free  Portfolio  Appraisal — Send  Your  List. 


TEXAS  NUMISMATIC 
INVESTMENTS  INC. 
P.O.  BOX  26625 
AUSTIN.  TX  78755 


Casey  Noxon  LM  2586 


800-928-6468 
512-343-4352 
FAX  512-343-4353 


Terms  and  Conditions 

All  coins  guaranteed  genuine.  7 day  return  privilege.  Coins  must  be  returned  in  original 
holders.  Coin  prices  and  availability  subject  to  change  without  notice.  Personal  checks 
held  7 business  days  for  clearance.  Texas  residents  subject  to  applicable  sales  tax. 


ARE  YOU  SELLING  ? 

I AM  BUYING! 

• COLLECTIONS 
• ESTATES 

• SINGLE  COINS 

From  half-cents  to  gold,  proof  &.  mint  sets 

CALL  US  TODAY! 

(800)  869-7770 

(203) 374-0777 

FAX:  203-373-9676 

ANA  Member  since  1970 

ROBERT  S.  RIEMER 

1771  Post  Road  East 
Westport,  CT  06880 
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Classical  Coins  of  Exceptional  Quality 

Ancient,  Medieval,  Foreign  & British  Coins 

Numismatic  Books 

Purchase,  Sale,  Auction  & Valuation 

David  R.  Sear  Ancient  Coin  Certification  Service 

(Full  Details  upon  Request) 

Regular  Price  Lists  & Auction  Catalogues 
(Complimentary  Catalogue  Upon  Request) 

Annual  Subscription  $35/£25  ($55/£35  Overseas) 


Contact  either  our  U.S.  or  U.K.  office: 


Seaby  Coins 

Eric  J.  McFadden,  Senior  Director 
14  Old  Bond  Street 
London  W1X  4JL,  United  Kingdom 
(071)  495-1888,  Fax  (071)  499-5916 

Classical  Numismatic  Group,  Inc. 

Victor  England,  Senior  Director 
Post  Office  Box  479 
Lancaster,  PA  17608-0479  USA 
(717)  390-9194,  Fax  (717)  390-9978 
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He  Who  Believed  the  End  Was  Near 
Suggested  You  Buy  on  Credit 


As  we  begin  this  new  year, 
we  enter  into  that  political 
exercise  called  the  presiden- 
tial election.  Fate  has  conspired  to 
coincide  these  quadrennial  rites  for 
high  office  with  leap  years  in  order 
to  give  candidates  an  extra  24  hours 
for  posturing,  speech-making  and 
baby-kissing — anything  to  influence 
our  vote. 

While  this  January  we  may  seem 
to  be  ushering  in  a year  with  more 
than  the  usual  number  of  candidates, 
it  is  little  different  from  prior  elec- 
tion years.  It  is  just  that  latter-day 
candidates  are  better  publicized 
than  overlooked. 

Take  the  presidential  election  year 
of  1964,  for  example.  Everyone  old 
enough  to  register  to  vote  that  year 
remembers  the  two  leading  candi- 
dates: Lyndon  Johnson  and  Barry 
Goldwater.  Numismatists  of  the  day 
recall  that  the  Republican  nominee’s 
name  lent  itself  favorably  to  the 
creation  of  numismatically  related 
political  items.  In  particular,  there 
were  Goldwater  dollars — silver  dol- 
lar-sized,  aluminum  pieces  sold  for 
fund-raising  purposes. 

On  the  other  hand,  few  can  recall 
the  names  of  any  of  the  more  than 
dozen  Republican  candidates  who 
unsuccessfully  sought  their  party’s 
nomination  that  year.  We  can  name 
some:  Governor  Bill  Scranton  from 
Pennsylvania  and  Maine’s  Senator 
Margaret  Chase  Smith — then  there 
was  Reverend  Mihran  N.  Ask  of 
Gilroy,  California.  Mihran  Ask!!! 

Rev.  Ask  failed  to  secure  a single 
delegate  at  the  Republican  National 
Convention  in  San  Francisco  in 


1964,  but  I have  an  unfair  advan- 
tage on  recall.  As  a member  of  the 
American  Political  Item  Collectors 
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BY  EDWARD  C.  ROCHETTE 

(APIC)  and  editor  of  'Numismatic 
News,  I wrote  an  ongoing  column 
about  the  political  items  of  the  year. 
It  secured  an  invitation  to  attend  the 
convention  at  the  Cow  Palace.  Is- 
sued the  necessary  press  credentials, 
I had  the  opportunity  to  interview  a 
few  of  the  candidates,  including  the 
good  reverend.  I wanted  to  ask  Ask  a 
few  monetarily  related  questions. 

Mihran  Ask  espoused  a platform 
not  very  unlike  what  we  are  hearing 
today:  peace,  the  elimination  of  bu- 
reaucracy, a reduction  of  taxes,  free- 
dom of  the  press,  the  right  to  work, 
and  the  opportunity  for  a higher 
education.  Well  and  good,  but  he 
had  other  issues,  too.  Ask  was,  to  say 
the  least,  an  interesting  subject. 

Not  surprisingly,  the  near-octo- 
genarian  minister  leaned  toward 
theocracy.  He  claimed  to  have  read 
the  Bible  more  than  300  times.  He 
planned  for  the  Good  Book  to  be  an 
obligatory  study  in  all  schools  and 
on  all  levels.  He  opted  to  keep  the 
right  to  vote  open  to  all  who  be- 


lieved in  and  vowed  to  uphold  the 
Constitution — provided  they  had  “at 
least  a high  school  education.”  Ask 
also  promised  to  restore  “the  biblical 
right  of  man  to  be  the  head  of 
his  household.” 

It  was  Reverend  Ask’s  vehement 
denunciation  of  the  Federal  Reserve 
System  that  piqued  my  interest.  He 
wanted  to  eliminate  our  monetary 
system  and  replace  it  with  his  own 
“New  ERA  in  Economics.”  “New 
ERA”  was  his  acronym  for  “New 
Economic  World  & Ever-Ready 
Aid.”  He  would  replace  the  Federal 
Reserve  System  with  the  “Askian 
Loan  Plan,”  or  ALP  for  short. 

In  lieu  of  our  current  money,  Rev- 
erend Ask  planned  to  introduce  a 
credit  certificate — “the  same  as  our 
present  money,  except  that  it  is  fully 
backed,”  he  extolled.  Everyone  who 
wanted  to  work  was  to  become  a 
member  of  the  ALP  and  a depositor 
in  its  Loan  and  Savings  Department. 
For  every  dollar  deposited,  one 
would  receive  a dollar  credit  certifi- 
cate to  be  used  as  currency. 

The  original  dollar  deposited 
would  remain  credited  to  the  per- 
son’s account  and  would  be  used  to 
invest  in  commerce  and  industry.  In 
addition,  one  would  earn  5 percent 
per  year  on  the  deposit,  plus  an  ad- 
ditional 15  percent  from  profits  of 
the  businesses  and  industries  in 
which  ALP  invested.  “Divine  inspi- 
ration,” Ask  called  it. 

Did  he  have  specimen  notes  of 
his  new  currency?  No,  but  he  prom- 
ised as  soon  as  they  were  printed  he 
would  send  an  example  of  each 
denomination.  “Voided,  of  course,” 
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he  added. 

Who  was  Reverend  Ask?  He  was  a 
man  destined  by  Divine  prophecy, 
he  claimed,  to  be  the  next  president 
of  the  United  States.  He  also  was  a 
pastor  of  The  Remnant  Church. 
Not  that  one  should  doubt  the  word 
of  a man  of  the  cloth,  but  consulting 
the  Encyclopedia  of  American  Religions 
did  indeed  verify  its  establishment. 

The  church  traced  its  beginnings 
to  the  early  1950s,  when  Ellen  G. 
White  was  said  to  have  appeared  in 
a vision  to  Mrs.  Tracy  B.  Bizich  of 
Sewickly,  Pennsylvania.  White  re- 
portedly told  Bizich  that  her  Sev- 
enth-Day Adventist  Church  had 
fallen  past  recovery,  that  Bizich’s 
spiritual  name  was  “the  Bee,”  and 
that  she  soon  would  be  joined  by  a 
man  whose  spiritual  name  was  “the 
Fly.”  The  Bee  and  the  Fly  soon  met 


The  Askian  Loan  Plan  called  for  the 
abolishment  of  the  Federal  Reserve 


System  and  replacement  of  its  cur- 
rency with  credit  certificates. 


and  together  began  their  quest  to 
gather  in  the  144,000  faithful  men- 
tioned in  Revelation  14:1-3  as  their 
flock.  These  would  be  the  only  peo- 
ple who  would  inhabit  the  new  earth 
after  the  world’s  destruction,  which 
was  imminent. 

The  144,000  souls  were  to  per- 
form active  spiritual  work  until 
they  were  caught  up  in  the  Spirit. 
Reverend  Mihran  N.  Ask  sought 
to  proselytize  on  a wider  scale,  as  a 
Republican  candidate  for  the  occu- 
pancy of  the  White  House.  Unfor- 
tunately, Ask  did  not  receive  a single 
delegate’s  vote  at  the  Cow  Palace 
in  1964. 

Collectors  never  saw  a specimen 
note  of  Ask’s  proposed  currency. 
But,  we  still  have  our  Federal  Re- 
serve currency  and,  except  for  this 
story,  the  end  has  yet  to  arrive.  • 


IF  YOU  COLLECT  COINS 
YOU  NEED 


CbmWnid 


p\  Canedwna  RCM  1*000 
' _ A <J«<s ign*  lot  nation  s %3  coin 


Disney  Dollars 

aw*»?«C*K4t*  to  'vSetfs  W " 


The  most  comprehensive  coin  coverage  and  pricing 
trends  hobby  wide. 

Delivered  to  your  home,  weekly. 

CALL  TOLL  FREE  1-800-253-4555 

or  write  to: 

Cotn^ridJI 

P.O.  Box  4315,  Sidney,  OH  45365 
One  year  only  $28.00 


WANTED! 

ALL  FLORIDA  GENERAL  PAPER  MONEY 


NATIONALS 

OBSOLETES 

SCRIP 


ALSO  BUYING 
COLLECTIONS 
ESTATES 

WANTED:  ALL 
U.S.  PAPER  MONEY 


<5 ytfliani\ 


\J)our\qertr[Gi\ 

<<7/7G/raRe  coins/ 

^ ‘ PRECIOUS  METALS 
’ Since  1967 

95  South  Federal  Highway,  Suite  100 
Boca  Raton,  FL  33432 

(2  blocks  south  of  Palmetto  Park  Road-store) 


In  Florida  Call 

1-800-826-9713 


M E M B R R 


LM  2498 


P.O.  Box  177,  Boca  Raton,  FL  33429-0177  (mailing) 
(407)368-7707  (in  Florida) 

(800)  327-5010  (outside  Florida) 

(800)  826-9713  (Florida) 


Members  of 
FUN,  CSNA, 
PC  DA 

ANA  and  PNG 
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BUILDING  A 
GEORGE  III 
ENGLISH 
TYPE  SET? 

SEE  AHM  FOR  YOUR  NEEDS  . . . 

GEORGE  III  1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half  Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two  Pence 

300 

350 

Six  Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half  Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy  Set 

400 

500 

800 

AMERICAN  HERITAGE 
MINTING,  INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  19046  • (215)  576-7272 


NEW  PRICES-PAYING  TOP  DOLLAR 
Wanted  To  Buy-Complete  Sets 


G/VG 

FINE 

XF 

Flying  Eagle  - Indian  Cents 

3,800.00 

4,950.00 

7,700.00 

Lincoln  Cents 

600.00 

975.00 

2,900.00 

Buffalo  Nickels 

300.00 

690.00 

4,700.00 

Barber  Dimes 

460.00 

2,900.00 

6,200.00 

Mercury  Dimes 

475.00 

1,100.00 

3,350.00 

Standing  Liberty  Quarters 

1,300.00 

2,100.00 

5,250.00 

Walking  Liberty  Halves 

340.00 

875.00 

9,500.00 

Morgan  Dollars  (No  1895) 

(2,650.00  Fine) 

(6,400.00  XF) 

(19,000.00  AU) 

Morgan  Dollars  (With  1895) 

(7,700.00  Fine) 

(14,800.00  XF) 

(28,250.00  AU) 

50  Pc.  Commem.  Silver  (6 

,550.00  XF/AU) 

(8,300  BU)  (16 

,000.00  CH/BU) 

11  Pc.  Gold  Type  Set 

(1,975  Fine) 

(2,550  XF) 

(4,100  BU) 

No  overdates  or  double  dies  are  included  in  the  above  prices.  We  will  pay 
substantially  more  if  included.  The  above  quotes  are  just  a sample  of  our 
top  buying  prices.  We  are  looking  to  purchase  any  United  States  or  Cana- 
dian Coin  Collections.  For  our  top  offer  just  ship  coins  via  Registered 
mail;  upon  receipt  our  check  will  be  mailed  to  you.  If  for  any  reason  you 
are  not  satisfied  with  our  offer,  your  coins  will  be  returned  postpaid. 


We  attend  approximately  25  coin  shows  a year  for  the  express  purpose  of 
purchasing  coins.  We  can  make  arrangements  to  examine  your  collection 
at  a local  show  near  you.  All  transactions  strictly  confidential. 


EXCELSIOR  COIN  GALLERY 


2710  Arden  Way 
Sacramento,  CA  95825-1365 
Phone  (800)  872-4053 
Local  (916)  487-2646 
FAX:  (916)  487-2673 
ANA  Member 


our  27th 
Anniversary 
1968-1995 


Prices  subject  to  change 

Send  for  Free  Sale  List  of  Collector  Coins 


BUYING  & SELLING 


All  U.S.  Coins 

Including  Collections  & Estates. 
Specializing  in  U.S.  Patterns. 


Marc  One  Numismatics,  Inc. 

P.O.  Box  8048 
Newport  Beach,  CA  92658 


NUMISMATIC  1 

GUARANTY 
CORPORATION 
OF  AMERICA  J 
ALE 


PROFESSIONAL 

COIN 

GRADING 

SERVICE 


AUTHORIZED 

DEALER 


800-346-2721  (34-Marc  1) 
714-825-1955  • Fax  714-825-1950 
Marc  Crane  • Stacey  Carroll 


MEMBER 

ANA 


Marc  Crane 
LM  4483 
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Gaming  Chip  Reproductions 
Anger  Collectors 


Casino  CHIPS  ARE  fast  be- 
coming a popular  area  of 
numismatic  interest.  They 
are  classified  as  tokens,  and  because 
of  the  wide  variety  of  types  and  col- 
orful designs,  they  appeal  to  many 
collectors.  With  casinos  opening  in 
more  and  more  states,  it  seems  new 
pieces  are  available  every  day.  They 
are  cataloged  in  several  books. 

With  the  upswing  in  interest,  val- 
ues have  risen  dramatically,  and  it  is 
no  longer  unusual  to  see  chips  of- 
fered for  sale  for  $100,  $300  or 
more.  Fortunately,  many  pieces  still 
can  be  purchased  at  face  value,  an- 
other reason  this  area  of  collecting  is 
so  appealing. 

The  demand  for  old  and  unusual 
chips  creates  an  opportunity  for 
counterfeits  and  fantasy  pieces  to  in- 
filtrate the  market.  That  is  just  what 
happened  recently:  chips  in  denomi- 
nations of  $100  to  $10,000  have 
turned  up  at  coin  and  trade  shows, 
flea  markets  and  antique  shops. 

These  new  pieces  are  similar  in 
style  and  wording  to  a series  of  orig- 
inal chips  issued  by  “Foxy’s  Fire- 
house Casino,”  a Las  Vegas  estab- 
lishment that  closed  in  1988.  Foxy’s 
did  not  use  these  high  denomina- 
tions when  it  was  in  business.  The 
pieces  are  not  marked  in  any  way  to 
indicate  they  are  reproductions  or 
fantasy  pieces. 

Although  they  are  not  identical  to 
original  chips,  they  could  mislead  a 
novice  collector  who  might  be  unfa- 
miliar with  the  real  thing  or  led  to 
believe  he  has  discovered  a new  de- 
nomination of  the  original  chips. 
The  Hobby  Protection  Act,  which 


requires  reproductions  of  numis- 
matic items  to  be  clearly  marked 
COPY,  does  not  specifically  mention 


CONSUMER 

ALERT 

BY  KENNETH  BRESSETT 


game  counters,  but  casino  chips  are 
tokens  and  should  be  treated  as  any 
other  numismatic  pieces. 

Thanks  to  the  efforts  of  members 
of  the  ANA  and  the  Casino  Chip  and 
Gaming  Token  Collectors  Club  to 
stop  the  manufacture  and  sale  of 
these  unmarked  tokens,  the  firm  has 
agreed  to  stop  selling  the  chips  and 
destroyed  its  inventory. 

File  #450 

Did  you  order  your  “Heavenly  An- 
gel” coin  for  Christmas?  This  is  yet 
another  “coin”  attributed  to  the 
Marshall  Islands.  The  sellers  say  it  is 
available  at  face  value  plus  $1  for 
shipping;  they  also  say  face  value  is 
$5.  (If  you  believe  this  is  a real  circu- 
lating coin,  I have  some  property  on 
the  island  that  is  for  sale  cheap.)  We 
all  know  the  government  of  the 
Marshall  Islands  is  not  going  to  re- 
deem these  coins,  and  $5  is  a pretty' 
stiff  price  for  a copper-nickel  piece 
of  this  type. 

On  the  other  hand,  I must  say  it  is 
quite  attractive  and  would  make  a 
nice  gift.  It  has  on  the  obverse  a ren- 
dering of  a cherub  from  Raphael’s 


1513  masterpiece  Sistine  Madonna. 
And  the  price  is  not  going  to  break 
anyone.  Still,  I didn’t  bother  to  re- 
serve one.  I object  to  the  implication 
that  it  is  a real  coin,  with  a real  face 
value  of  $5.  You  be  the  judge — it 
didn’t  do  much  for  me. 

File  #45 1 

This  ad  will  cause  some  confusion.  It 
offers  a “Morgan  Silver  Dollar  Giant 
Half-Pound  Proof.”  Experienced 
collectors  will  recognize  that  it  is  a 
bullion  round  worth  only  its  weight 
in  silver,  but  the  lengthy  description 
in  the  advertisement  doesn’t  accu- 
rately portray  that. 

The  headline  reads,  “One  of  the 
most  sought-after  United  States  Sil- 
ver Dollars  ever  circulated  as  a Giant 
Half-Pound  Silver  Proof.”  Doesn’t 
make  much  sense  does  it?  A descrip- 
tion of  the  Morgan  dollar  follows, 
including  the  claim  that  it  is  one  of 
the  most  beautiful  U.S.  coins  ever 
minted.  (I  have  seen  that  statement 
before  and  always  wondered  about 
its  origin.) 

After  reading  about  the  glories  of 
the  Morgan  dollar,  you  learn  that 


Not  Actual  Size 

Casino  chips  are  attractive  not  only  to 
collectors,  but  also  to  counterfeiters. 
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you  can  get  one  free  with  your  pur- 
chase of  the  half-pound  silver  round. 
You  are  encouraged  to  buy  up  to  the 
limit  of  seven  bullion  pieces.  (You 
can’t  order  more  because  of  the  fluc- 
tuating price  of  silver.)  Not  sure 
you’ll  like  what  you  get?  You  can 
“Enjoy  it  for  a 15-day  Home  Trial.” 
(Will  someone  please  tell  me  what 
this  means?) 

These  “Morgan  Silver  Dollar 
Proofs”  are  priced  at  an  astonishing 
$177  each.  If  you  are  a true  maso- 
chist, you  can  get  seven  for  $939. 

If  you  order  one,  don’t  expect  to 
get  a real  proof  Morgan  dollar.  This 
is  not  a coin,  and  the  illustration 
shows  it  is  not  even  a copy  of  the 
original  piece.  It  is  a reproduction  of 
another  design  by  George  T.  Mor- 
gan, one  from  an  1877  pattern  50- 
cent  piece. 


File  #452 

Now  that  you  know  how  I feel  about 
the  Morgan  dollar  being  described 
as  “The  Most  Beautiful  U.S.  Coin,” 
let  me  fill  you  in  on  another 
beauty — a piece  billed  as  “The  Most 
Beautiful  Coin  of  the  Ancient 
World.”  This  is  easy — it’s  the  deca- 
drachm  of  Syracuse,  right? 

Well,  no  . . . not  according  to  these 
advertisers.  They  seem  to  believe  it 
is  the  Athenian  owl  (or  tetradrachm 
of  Athens,  if  you  prefer). 

I happen  to  think  this  is  a great 
coin,  but  beautiful  it  isn’t.  The  artis- 
tic rendering  usually  ranges  from 
nice  to  crude.  The  price  ranges  from 
$350  to  $900,  depending  somewhat 
on  style  and  condition. 

Putting  that  aside,  and  skipping 
over  the  firm’s  claim  about  how 
these  pieces  are  prized  beyond  meas- 


ure and  among  the  most  sought- 
after  ancient  coins,  I also  will  argue 
the  ad’s  claim  that  this  is  the  first 
coin  ever  to  be  minted  with  two, 
fully  sculpted  sides. 

These  neat  pieces  were  produced 
around  400  B.C.  and  are  among 
the  most  common  of  ancient  Greek 
coins.  They  are  the  sine  qua  non  of 
all  ancient  collections.  If  the  piece 
illustrated  is  any  indication  of  what 
you’ll  get  for  $1,200,  this  is  a pretty 
good  offer. 

Unfortunately,  the  ad  copy  is 
not  very  specific.  The  piece  is  said  to 
be  in  “superb”  condition.  In  the  par- 
lance of  those  who  collect  these 
items,  this  usually  indicates  a coin 
that  is  nearly  new  and  exhibits  nice 
style  and  centering  of  design.  If  this 
isn’t  what  you  get,  you  should  look 
elsewhere  for  a better  deal.  • 


Ctassic 
Cmn  Co. 

STRONG  BUYERS  AND  SELLERS 
OF  CHOICE  AND  GEM-QUALITY 
COINS.  WE  ARE  PAYING 
TOP  DOLLAR  FOR  YOUR 
U.S.  GOLD,  SILVER  DOLLARS 


THE  OTHER  SIDE 
OF  THE  COIN 

American  Heritage  Minting,  Inc.  is  well 
known  for  English  coins.  But  we  are  also 
extremely  knowledgeable  and  active  in  the 
U.S.  market  as  well.  If  you  want  accurately 
graded  copper,  silver,  and  U.S.  gold  coins 
at  reasonable  prices,  send  us  your  want  list. 
Or,  contact  our  President,  WILLIAM  P. 
PAUL,  for  an  individual  consultation. 

AMERICAN  HERITAGE 
MINTING.  INC. 

BENJAMIN  FOX  PAVIUON  • SUITE  510  • P.O  BON  1008 

JENKINTOWN.  PA  • (215)  570  7272 
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We  Buy,  Sell 
and  Auction 
Coins, 

Paper  Money, 
Stocks  & Bonds. 


R.M.  SMYIIII 


ESTABLISHED 
— 1880  — 


Call  800-622-1880 

26  Broadway  - Suite  271,  NY,  NY  10004 
212-943-1880  FAX  212-908-4047 


Avena  offers  prices  that 
no  one  can  stack  up  to . . . 


Paying  top  dollar 

U.S.  Gold  • Type 
Silver  Dollars 
Commemoratives 
PCGS,  NGC  & Raw 


Trust  • Integrity  • Reputation 

AVENA  RARE  COIN 


800  Chestnut  Avenue  • Vineland,  NJ  08360 

(609)  794-1600 


U.S.  Gold  Coins 


$20  ST.  GAUDENS 

VF 429.00 

XF 434.00 

AU 446.00 

Very  Select  Unc. 460.00 

$20  LIBERTY 

VF 420.00 

XF 425.00 

AU 430.00 

Very  Select  Unc 453.00 

$10  INDIAN 

VF 379.00 

XF 392.00 

AU 397.00 

Very  Select  Unc 410.00 

$10  LIBERTY 

VF 219.00 

XF  224.00 

AU 230.00 

Very  Select  Unc 237.00 

$5  CLASSIC 

Fine  205.00 

VF 235.00 

XF 300.00 

AU 580.00 

$5  INDIAN 

VF 172.00 

XF 185.00 

AU 193.00 

Very  Select  Unc 230.00 

$5  LIBERTY 

VF 123.00 

XF 127.00 

AU 134.00 

Very  Select  Unc 146.00 

$3  GOLD 

Fine  350.00 

VF 435.00 

XF 540.00 

AU 620.00 

$21/2  CLASSIC 

F 189.00 

VF  206.00 

XF  325.00 

AU 620.00 

$21/2  INDIAN 

VF 121.00 

XF  131.00 

AU 139.00 

Very  Select  Unc 167.00 

$21/2  LIBERTY 

VF 121.00 

XF 131.00 

AU 142.00 

Very  Select  Unc 180.00 

$1  TYPE  1 

VF 109.00 

XF 131.00 

AU  143.00 

Very  Select  Unc 210.00 

$1  TYPE  2 

Fine  185.00 

VF  210.00 

XF  300.00 

AU  410.00 

$1  TYPE  3 

VF  109.00 

XF  128.00 

AU 137.00 

Very  Select  Unc 205.00 

AMERICAN  EAGLE 
GOLD  & SILVER 

GOLD  1 OZ„  1/2  OZ„  1/10  OZ. 

SILVER  1 OZ. 

Please  call  for  our  very 
competitive  prices- 
toll-free  1-800-334-8853 

HOW  TO  ORDER 

1.  List  coins  by  denomination,  condition  and  price. 

2.  Total  prices  of  all  items. 

3.  NY  RESIDENTS  ONLY-add  sales  tax. 

4.  ORDERS  UNDER  $400-add  $3.50  postage  and  handling. 

5.  J 5-day  Unconditional  guarantee.  Life-time  guarantee  on  authenticity. 

6.  Make  checks  or  money  order  payable  to  Jules  J.  Karp,  Inc. 

7.  Grading  based  on  30  years  experience. 

8.  Prices  subject  to  change  without  notice. 


WRITE 
FOR  OUR 
LATEST 
CATALOG 


JULES  J.  KARP,  INC. 

(Toll  Free)  1-800-334-8853  • 212-943-5770 
(FAX)  212-785-4675 
P.O.  Box  789  Wall  St.  Station 
New  York,  New  York  10268-0789 
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WORLD  COINS 


We  have  been  top  buyers  for 
better  coins  of  the  world  for  the 
past  23  years.  Buying  gold, 
crowns,  minors,  as  well  as  modern 
issues  (Franklin  Mint,  Royal  Mint, 
etc.).  Before  you  sell,  contact  us  for 
a fair  offer.  We  have  bourse  tables 
at  most  major  U.S.  coin  shows,  as 
well  as  Europe  and  the  Far  East. 

K.M.  Froseth,  Inc. 

P.O.  Box  23116 
Minneapolis,  MN  55423 
Phone:  612-831-9550 
FAX:  612-835-3903 

Life  Member:  ANA  994,  CNA  137,  GENA  85 


Sell  your  coins 

to  LITTLETON! 

We  buy  single  coins  to  entire  estates, 

AG-3  to  MS-65,  early  U.S.  to  modern 

As  one  of  the  nation's  largest  coin  retailers,  we  spend  millions 
of  dollars  each  year  for  U.S.  coins  in  a wide  range  of  grades. 

Over  100,000+  customers  bought  more 
than  3 million  coins  from  us  last  year! 

Our  100,000  collector  customers  from  all  50  states 
represent  a vast  variety  of  collecting  interests  from  AG 
pieces  to  Proofs,  from  early  Bust  and  Seated  coinage  to 
modern  issues,  from  low-cost  coins  to  great  American 
rarities  (one  customer  recently  bought  three  1856  Flying 
Eagle  Cents  from  us)l  Our  needs  are  extensive  and  our  buy 
prices  are  highly  competitive.  Contact  us  by  phone,  fax, 
mail  or  teletype  today! 


• Fair  and  honest  appraisals  & offers 

• Fast  confirmations  and  settlements 

• Finders  fees  and  joint  arrangements 


Littleton 

Coin  Company 

646  Union  Street 
Littleton,  NH 


Buyer  Phone:  (603)  444-1020 

FAX:  (603)  444-3501 

Teletype:  Facts  D97,  CoinNet  NH07 


THE  INTERNATIONAL  NUMISMATIC  DEALERS 

AND  AUCTIONEERS 
Established  1666 

Whether  buying  or  selling,  Spink  offers  a highly  experienced  professional  service. 

Specialist  dealers  in  Ancient,  Medieval,  British,  World  and  Islamic  Coins,  Banknotes,  Bullion 
and  Books. 

Spink  holds  regular  numismatic  auctions  in  London,  Hong  Kong,  Singapore  and  New  York. 

For  any  enquiries  please  contact  Mark  Rasmussen  in  London  or  James  Lamb,  SPINK  AMERICA, 
55  East  59th  Street,  4th  Floor,  New  York,  NY  10022.  Telephone  212-546-1056,  Fax  212-750-5874. 

AUCTION  112— 5th  March  1996 


Ancient,  English  & Foreign  Coins  & Commemorative  Medals 
AUCTION  113— 5th  March  1996 
The  Dr.  Bruno  Mantegazza  Collection  of  English  Crowns 


SPINK  & SON  LTD.,  5,  6 & 7 KING  STREET,  ST.  JAMES’S,  LONDON  SW1Y  6QS 
TEL:  0171-930-7888  FAX:  0171-839-4853  TELEX:  916711 
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Africa’s  Rich  Coinage  History 

continued  from  page  48 

English,  French  or  Arabic,  than  to 
crowd  too  many  languages  onto  the 
surface  of  a coin  or  risk  charges  of 
ethnic  favoritism.) 

The  token  collector  will  find 
some  interesting  examples  from 
colonial  Africa  as  well.  South  Africa, 
the  most  economically  developed 
area  of  the  continent,  offers  the  most 
extensive  body  of  tokens.  For  ex- 
ample, the  region’s  19th-century  di- 
amond and  gold  rushes  produced  an 
assortment  of  merchant  tokens.  In 
West  Africa,  the  Gold  Coast  cocoa 
industry  issued  an  amusing  series  of 
advertising  tokens  in  the  1920s,  car- 
rying slogans  such  as  “Eat  More 
Chocolate”  and  “Drink  More  Co- 
coa.” The  French  colonies  also  are 
well  represented  among  Africa’s  to- 
ken issues. 

Private  companies  sometimes  were 
officially  chartered  by  a European 
government  to  colonize  and  adminis- 
ter African  territory.  Coins  produced 
by  these  companies  are  regarded  as 
official  colonial  issues  rather  than  to- 
kens. Examples  include  coins  of  the 
Imperial  British  East  African  Com- 
pany (Mombasa),  the  German  East 
African  Company  (Tanganyika),  the 
African  Company  of  Merchants  and 
the  Sierra  Leone  Company. 

The  colonial  coins  of  Africa  gen- 
erally are  easy  to  find,  and  many  are 
inexpensive.  Often  they  attract  col- 
lectors of  European  coins  who  are 
interested  in  colonial  issues  as  an  ad- 
junct to  those  of  the  home  country, 
yet  many  colonies  issued  enough 
coinage  to  provide  worthy  and  chal- 
lenging areas  of  emphasis  for  the 
collector.  Among  the  more  extensive 
series  are  the  coins  of  British  East 
Africa,  Southern  Rhodesia  and 
South  Africa  (as  a British  dominion). 


Modern  African  Nations 

European  colonialism  ended 
in  Africa  during  the  last  half  of  the 
20th  century.  Several  factors  were 
responsible:  nationalist  movements; 
the  weakened  state  of  the  colonial 
powers  following  World  War  II;  and 
the  fact  that  the  African  colonies 
never  lived  up  to  their  economic 
promise  and  were  a financial  drain 
on  their  home  countries.  The  first 
colony  to  become  independent  was 
Ghana  (formerly  the  Gold  Coast 
colony)  in  1958.  The  process  accel- 
erated during  the  early  1960s,  with 
28  colonies  becoming  independent 
from  1960  to  1965.  Most  of  the 
rest — principally  those  belonging  to 
Portugal — became  independent  in 
the  1970s.  There  now  are  46  nations 
south  of  the  Sahara  (the  number 
varies  depending  on  which  neigh- 
boring islands  are  included). 

One  African  country  that  never 
was  successfully  colonized,  although 
it  was  under  Italian  military  occupa- 
tion from  1935  to  1941,  is  Ethiopia. 
Modern  Ethiopia  has  struck  some 
interesting  and  attractive  pieces 
since  the  1890s,  most  notably  those 
of  emperors  Menelik  II  and  Haile 


Selassie.  The  Lion  of  Judah,  a sym- 
bol of  royal  power  in  Ethiopia  that 
hearkens  back  to  the  nation’s  early 
Judaeo-Christian  heritage,  is  a famil- 
iar motif  to  collectors  of  world 
coins.  The  recent  publication  of 
Dennis  Gill’s  Coinage  of  Ethiopia,  Er- 
itrea and  Italian  Somalia  has  made 
this  area  much  more  accessible  to 
the  average  collector. 

Independence  brought  changes  to 
African  coins,  although  in  many 
cases  colonial  denominations  and 
even  design  features  were  retained 
by  the  new  governments.  The  for- 
mer French  colonies  kept  the  franc 
system,  and  former  British  colonies 
in  East  Africa  continued  the  cent/ 
shilling  decimal  system  that  replaced 
one  based  on  the  rupee. 

Some  countries  changed  denomi- 
nations, deriving  their  names  from 
local  terms  for  colonial  coins  (Tan- 
zania’s senti  and  shilling i,  for  exam- 
ple). In  other  cases,  new  denomina- 
tions were  created,  representing  a 
conscious  break  with  the  past  (for 
example,  the  kwacha , which  means 
“dawn”  in  a local  language,  of  Zam- 
bia and  Malawi). 

There  are  several  instances  of  de- 


The  influence  of  the  many  countries  that  colonized  the  continent 
during  the  “Scramble  for  Africa”  in  the  1 880s  can  be  seen  in  the  nu- 
merous denominations  that  appear  on  Africa’s  coinage.  Examples  in- 
clude the  besa  of  Italian  Somalia  (left)  and  the  German  East  African 
rupie  (right). 
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sign  continuity.  Uganda  retained  the 
same  rendering  of  an  elephant  tusk 
used  on  British  East  African  coinage. 
Attractive  portraits  of  antelope  and 
gazelles  were  continued  by  several 
former  French  colonies  and  two 
multinational  monetary  unions. 

More  frequently,  new  designs 
were  adopted.  These  included  re- 
vamped national  coats  of  arms,  por- 
traits of  presidents,  and  depictions  of 
indigenous  wildlife.  The  end  result 
is  a diverse  spectrum  of  designs  and 
denominations  that  make  for  very 
interesting  collecting  opportunities. 

Modern  African  issues  are  partic- 
ularly appealing  to  the  thematic  col- 
lector. The  continent  is  strong  in 
two  areas  of  interest:  wildlife  and 
ships.  In  addition,  there  is  some  po- 
tential for  a collection  of  coins  illus- 
trating ethnic  culture. 

Africa  is  blessed  with  many 
species  of  wildlife  (tragically,  in 
ever-diminishing  numbers),  and  coin 
designers  have  made  good  use  of 
these  natural  treasures  in  their  mo- 
tifs. Examples  range  from  such  well- 
known  species  as  the  African  lion, 
which  appears  on  many  coins,  to  the 
coelacanth,  an  exotic  “living  fossil” 
fish  shown  on  issues  of  the  Comoro 
Islands.  In  between  are  hippopota- 
muses, crocodiles,  ostriches,  ante- 
lope, gorillas,  exotic  birds,  giraffes 
and  much  more.  Among  my  fa- 
vorites are  the  portrait  of  a lion 
on  the  1965  5-franc  coin  of  the 
Congo  Republic  (now  the  republic 
of  Zaire),  the  hippo  on  the  1961 
5-franc  coin  of  Mali,  and  the  spring- 
bok on  South  African  coins. 

During  the  1970s,  many  African 
countries  joined  in  releasing  issues 
featuring  endangered  species.  Other 
international  coin  series  that  have 
spotlighted  African  wildlife  include 
those  of  the  Food  and  Agriculture 
Organization  (FAO),  World  Wild- 


life Fund  (WWF)  and  World  Fish- 
eries Conference  (WFC). 

Ships  and  boats,  including  both 
the  sailing  vessels  of  European  ex- 
plorers and  those  of  traditional  peo- 
ples, have  appeared  on  some  African 
coins.  Among  the  former  are  South 
African  coins  showing  the  ship  that 
delivered  the  first  settlers  to  Cape 
Town  (the  1923-60  half  penny  and 
penny,  and  the  1952  5 shillings). 
Liberian  coins  depict  a palm  tree  on 
the  reverse  with  a sailing  ship  in 
the  background,  symbolizing  the  re- 
turn of  freed  slaves  to  Africa.  The 
1965-77  10-  and  20-franc  coins  of 
Djibouti  depict  a dhow  (a  sailing  ves- 
sel of  Arabian  origin  that  has  been 
used  for  centuries  in  the  Indian 
Ocean)  in  front  of  a modern  ocean 
liner  in  Djibouti  harbor.  Coins  fea- 
turing traditional  boats  include  the 
1977  100-franc  coin  of  the  Comoro 
Islands,  which  shows  an  East  Af- 
rican outrigger  canoe,  as  well  as  coins 
of  Benin,  Gambia,  Ghana,  Mozam- 
bique, and  the  St.  Thomas  and 
Prince  Islands. 

An  interesting  thematic  collection 
can  be  amassed  with  coins  that  por- 
tray Africans  and  elements  of  tradi- 
tional life.  The  1971  coins  of  Da- 
homey (now  called  Benin)  include 
pictures  of  women  of  the  Abomey, 
Oueme  and  Somba  tribes.  Ceremo- 
nial dancers  appear  on  the  1971  Da- 
homey 2,500  francs,  a 1979  10 
shilling  of  Somalia,  and  the  1969-70 
500  francs  of  Guinea.  An  impressive 
portrait  of  King  Moshoeshoe  I of 
Lesotho,  a 19th-century  tribal  leader 
and  nation-builder,  appears  on  sev- 
eral of  the  country’s  coins.  Lesotho’s 
1976  10-maloti  coin  shows  a woman 
wearing  a typical  shawl  and  conical 
hat.  Colonial  coins  of  Southern 
Rhodesia  feature  traditional  weapons 
of  that  area — the  assegai  (a  stab- 
bing spear)  on  the  3 pence  and  a war 


club  (best  known  by  its  Afrikaans 
name  knobkerrie)  on  the  6 pence. 
Ceremonial  drums  are  depicted  on 
coins  of  Ghana. 

LTnfortunately  one  of  Africa’s 
greatest  contributions  to  world  cul- 
ture— its  striking  artistic  works — is 
poorly  represented  on  coins.  Among 
the  exceptions  are  issues  of  the  West 
African  States  (a  multinational  mon- 
etary union)  that  feature  a stylized 
fish  design  found  on  West  African 
weights  used  for  gold  dust.  The 
1982  5, 000-franc  pieces  of  the  West 
African  States  also  show  two  facing 
rows  of  stylized  birds  adapted  from 
the  lids  of  gold-dust  boxes.  A stone 
carving  of  a hawk  from  the  Great 
Zimbabwe  Ruins  has  been  used  on 
coins  of  Rhodesia/Zimbabwe.  The 
1969  Gabon  5,000-franc  coin  shows 
a ceremonial  sculpture  of  the  Kota 
tribe  (by  contrast,  the  1969  Gabon 
coinage  also  includes  Apollo  1 1 
commemoratives).  Hopefully  we  will 
see  more  coins  in  the  future  that 
do  full  justice  to  Africa’s  rich,  artis- 
tic traditions. 

A World  of  Possibilities 

African  coins  are  an  exciting 
field  for  collectors.  Spanning  a his- 
tory from  ancient  times  to  the  pres- 
ent, they  serve  as  a record  of  trade, 
exploration,  empire-building  and 
emerging  nations.  They  rival  the 
coins  of  any  other  region  in  beauty 
and  historical  interest.  The  states  of 
issue  may  be  unfamiliar  to  many 
Americans,  but  the  collector  willing 
to  engage  in  a little  research  will  be 
well  rewarded. 

I particularly  encourage  young 
collectors  to  acquire  African  coins. 
The  19th-  and  20th-century  issues 
are  not  only  inexpensive,  but  expand 
the  collector’s  knowledge  ot  geogra- 
phy, culture  and  history.  Isn't  it 
more  fun  to  find  a coin  that  chal- 
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lenges  you  to  identify  what  it  is  and 
where  it  came  from  than  to  compete 
with  legions  of  other  collectors  for 
easily  recognizable,  North  American 
or  European  issues?  Some  back- 
ground reading  in  African  history 
will  not  only  make  the  coins  more 
interesting,  but  also  will  reward 
seekers  with  a better  understanding 
of  the  world  around  them. 
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1.  From  a hoard:  Roman  Folles  & 

'/2  Folles  ca.  324-340  AD  (Family 
of  Constantine  I,  Urbs  Roma, 
Constantinopolis.)  10  pieces 
mixed  F-VF  $50, — 

2.  As  above.  Selected  specimens  at 
least  8 different  types.  VF  to 

"as  struck"  $150, — 

3.  From  a hoard  of  Roman  silver 

denari  Domitian  to  Commodus 
(AD  96-192.)  10  different  (7 
emperors,  3 empresses)  VF  or 
better  $395. 

Large  Quantities  Available! 

John  & Hannelore  Scheiner,  AHA  LM  1 264 

Postfach  210853  D-85023  Ingolstadt. 

Germany.  Tel:  0841  32398  Fax:  0841  17498 
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MIKE  FOLLETT  RARE  COIN  CO. 
BUYING  COINS,  CURRENCY 

and  other  numismatic  items! 

• 35  years  experience 

• Highest  prices  paid 

• Will  purchase  entire  collections 

• Will  travel  anywhere  in  U.S. 

• Unlimited  instant  cash 

• Bank  references  available 

We  sincerely  believe  that  we  can  go  further  in  meeting 
your  individual  needs  than  any  other  buying  program. 

Mike  Follett  Rare  Coin  Co. 

13101  Preston  Road,  Suite  110 
Dallas,  TX  75240 
(800)  527-9045  • (214)  788-5225 
Texas  Wats:  (800)  446-0112 
ANA  Life  Member  628 
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I Expect  to  Visit  Most  States  in  1995 
and  Attend  1 5 Conventions  & 

Coin,  Currency,  Token  Shows 

BUYING— APPRAISING— ADVISING 
AUCTION  REPRESENTATION— SELLING 

If  You  are  Over  60 

Then  You  Have  a Potential  Estate  Problem 
You  Collected — -You  Know  Your  Collection  Better 
Than  an  Executor  Would 
Call  or  Write  Me  Now! 

FAST— CONFIDENTIAL  SERVICE 
You  Deal  with  Me — not  an  Associate  or  “Company” 

NO  COLLECTION  TOO  LARGE 

I have  “handled"  over  95%  of  the  coins  listed  in  the  Guidebook  and  U.S.  Currency  book. 
I know  most  of  the  present  active  buyers  (up  to  million  dollar  items).  If  I need  it  for  my 
collection  (I  still  collect)  I will  pay  full  retail  (and  more) — ask  the  many  dealers  who  sell  to 
me.  If  it  is  for  resale,  my  profit  (or  commission)  varies  up  to  97%  of  selling  price.  MAKE 
ME  PROVE  IT! 


All  areas  of  U.S.  Coins,  Currency;  Private  (Territorial)  California  Gold  & Tokens;  Bryan, 
Bickford,  Lesher  “Dollars;”  Hawaii  & Alaska  Coins,  tokens  and  related  items; 
Confederate;  Obsolete;  Checks;  etc. 


WANT  LISTS  FILLED 


No  Time  for  Ads  or  Lists — Too  Busy  Buying  & Selling,  etc. 
Keeps  My  Margin  (and  Expenses)  Low 


AT  75  I CANT  AFFORD  TO  WAIT! 


“EXPERIENCE-THE  PRICELESS  INGREDIENT 
HOW  YOU  ' BUY''  OR  "SELL"  DOES  MAKE  A DIFFERENCE” 

A.M.  KAGIN 

910  Insurance  Exchange  Bldg. 
Des  Moines,  Iowa  50309 


(515)  243-7363 


Collector  Since  1928:  Professional  Since  1933 
PNG  #14,  A Founding  Charter  Member 
Past  Pres.  1964-65 

ANA  Life  Member  #103,  Governor  1983-87 
50  Year  Gold  Recipient  1988 
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Calendar  of  Events 

Calendar  listings  are  published  as  a 
service  to  member  clubs  of  the  American 
Numismatic  Association.  Entries  must 
be  received  at  least  eight  weeks  prior 
to  the  cover  date  of  the  magazine  and 
preferably  as  much  as  four  months  in 
advance  so  announcements  can  appear 
in  several  consecutive  issues.  Type  or 
print  information  and  send  to  Calendar 
of  Events,  818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3219  or 
fax  719/634-4085.  Receipt  of  show 
notices  is  acknowledged  by  post  card ; 
if  you  do  not  receive  confirmation 
of  your  listing,  contact  the  Publica- 
tions Department. 

EAST 


JANUARY 

1 4 ALBANY,  NY.  Polish  Commu- 
nity Center,  Washington  Ave.  Exten- 
sion. Capital  District  Coin  Dealers  As- 
sociation Coin  Show.  J.F.  Marcelli,  28 
Locust  Ave.,  Troy,  NY  12180,  tele- 
phone 518/274-4216. 

26-28  WHITE  PLAINS,  NY. 
Westchester  County  Center,  Bronx 
River  Pkwy.  (Tarrytown  Rd.  & Cen- 
tral Ave.).  Westchester  Coin,  Stamp  & 
Paper  Money  Show  “WESPNEX”  co- 
sponsored by  the  Westchester  & 

White  Plains  Coin  Clubs.  Earl  H. 
Peltin,  Box  122,  Eastchester,  NY 
10709,  telephone  914/961-3305. 

FEBRUARY 

4 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 


ANA  I YEN  I S 


March  14-16  TUCSON,  A Z.  Tucson  Convention  Center.  Early  Spring 
Convention.  Convention  Department,  818  N.  Cascade  Ave., 

Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646,  fax  719/ 
634-4085. 

April  21-27  National  Coin  Week.  Education  Department,  818  N.  Cascade 
Ave.,  Colorado  Springs,  CO  80903-3279,  telephone  719/632-264 6,  fax 
719/634-4085. 

July  13-19  COLORADO  SPRINGS,  CO.  The  Colorado  College.  28th  An- 
nual Summer  Conference.  Education  Department,  8 1 8 N.  Cascade  Ave., 
Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646,  fax  719/634- 
4085. 

August  14-17  DENVER,  CO.  Colorado  Convention  Center,  700  14th  St. 
105th  Anniversary  Convention.  Convention  Department,  818  N.  Cascade 
Ave.,  Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646,  fax 
719/634-4085.  Followed  by  Membership  Appreciation  Day,  August  18,  at 
ANA  headquarters  in  Colorado  Springs. 


NATIONAL/REGIONAL  ORGANIZATIONS  & I V I N I S 


January  4-7  ORLANDO,  FL.  Orange  County'  Convention/Civic  Center, 
9800  International  Dr.  Florida  United  Numismatists  41st  Annual  Show. 
Cindy  Grellman,  c/o  FUN,  P.O.  Box  951988,  Lake  Mary,  FL  32795-1988, 
telephone  407/321-8747,  fax  407/321-5138. 

February  1-4  LONG  BEACH,  CA.  Long  Beach  Convention  & Entertain- 
ment Center,  100  S.  Pine  Ave.  Long  Beach  Coin  & Collectible  Expo.  Paul 
Koppenhaver,  telephone  818/832-8986;  fax  818/832-8987.  Coin  club  im- 
provement seminar,  “Breathing  Greater  Life  into  Coin  Clubs,  Part  2,”  co- 
sponsored by  the  American  Numismatic  Association,  Numismatic  Associa- 
tion of  Southern  California  and  the  Long  Beach  Coin  & Collectible  Expo. 

March  22-24  CHATTANOOGA,  TN.  Days  Inn  & Convention  Center. 
Tennessee  State  Numismatic  Society  31st  Annual  Convention.  Terry  Hess, 
c/o  TSNS,  Box  831,  Clemmons,  NC  27012. 


Capital  District  Coin  Dealers  Associa- 
tion Coin  Show.  J.F.  Marcelli,  28  Lo- 
cust Ave.,  Troy,  NY  12180,  telephone 
518/274-4216. 

MARCH 

3 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Associa- 
tion Coin  Show.  J.F.  Marcelli,  28  Lo- 
cust Ave.,  Troy,  NY  12180,  telephone 
518/274-4216. 


9-10  INDIANA,  PA.  Best  West- 
ern University  Inn,  1545  Wayne  Ave. 
(Rt.  1 19  S.).  Indiana  Coin  Club  38th 
Annual  Spring  Coin  Show.  John  F. 
Busovicki,  c/o  ICC,  72  Walcott  St., 
Clymer,  PA  15728-1230,  telephone 
412/254-2471. 

3 1 HACKETTSTOWN,  NJ.  Amer- 
ican Legion  Hall,  Willow  Grove  St. 
Coin  Show  hosted  by  the  Hack- 
ettstown  Coin  Club.  Steve  Middleton, 
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c/o  HCC,  P.O.  Box  83,  Boonton,  NJ 
07005,  telephone  201/627-0705. 

SOUTH 

JANUARY 

13-14  VERO  BEACH,  FL. 

Community  Center,  14th  Ave.  & 

23rd  St.  32nd  Annual  Coin  & Stamp 
Show  presented  by  the  Treasure 
Coast  Coin  Club.  Jim  Montgomery, 
c/o  TCCC,  P.O.  Box  3373,  Ft.  Pierce, 
FL  34951,  telephone  800/264-4765. 

26-28  MACON,  GA.  Macon 
Coliseum,  1-16  at  Coliseum  Dr.  34th 
Annual  Coin  Show  sponsored  by  the  . 
Middle  Georgia  Coin  Club.  Danny 
Robinson,  c/o  MGCC,  P.O.  Box 
13868,  xMacon,  GA  31208,  telephone 
912/785-0004. 


27  SAN  ANTONIO,  TX.  Live  Oak 
Civic  Center,  8101  Pat  Booker  Rd.  at 
Loop  1604.  Alamo  Coin  Show  hosted 
by  the  Alamo  Coin  Club.  Harold 
Eiserloh,  c/o  ACC,  P.O.  Box  100714, 
San  Antonio,  TX  78201,  telephone 
210/341-6587. 

27-28  FT.  MYERS,  FL.  Garden 

Council  & Activity  Center,  2646 
Cleveland  Ave.  (in  front  of  Lee  Memo- 
rial Hospital).  Coin  & Stamp  Show 
hosted  by  the  Fort  Myers  Coin  Club. 
Jack  Bruner,  c/o  FMCC,  1509  Char- 
mont  PL,  Ft.  Myers,  FL  33919,  tele- 
phone 941/481-8285. 

FEBRUARY 

3 "4  VICKSBURG,  MS.  Holiday 

Inn,  3330  Clay  St.  Vicksburg  Coin 
Club  52nd  Semi-Annual  Coin  Show. 
Cason  Schaffer,  c/o  VCC,  107  East- 


view  Dr.,  Vicksburg,  MS  39180,  tele- 
phone 601/638-1195. 

9-11  HOUSTON,  TX.J.W. 

Marriott  Galleria,  Exhibit  Hall,  5150 
Westheimer.  Greater  Houston  Coin 
Club  39th  Annual  Money  Show.  Byron 
Paris,  c/o  GHCC,  P.O.  Box  42421, 
Houston,  TX  77242-2421,  telephone 
713/558-1540. 

17-18  LUBBOCK,  TX.  Lubbock 

Memorial  Civic  Center,  1501  6th  St. 
36th  Annual  Coin  & Sports  Card 
Show  hosted  by  the  South  Plains  Coin 
Club.  SPCC,  P.O.  Box  6326,  Lubbock, 
TX  79493,  telephone  806/792-2245  or 
806/792-0428. 

MARCH 

23-24  FT.  MYERS,  FL.  Garden 

Council  & Activity  Center,  2646 


$AVING  YOU  MONEY 
IS  OUR  BUSINESS 


T'RAVE'- 

The  Travel  Agency  of  “Choice 

Long  Beach  Expo 

PNG/CSNS  Convention — Kansas  City 
ANA  Early  Spring — Tucson 
For  airline  or  rental  car  reservations,  call  toll  free: 

1-800-426-8326  or  Fax:  1-817-483-0406 

Office  Hours: 

8 a.m.  - 6 p.m.  CST 


Monday-Friday 

offering  up  to  5%  off  selected  airfares 


AF-440 


(subject  to  availability) 

OwnecHxOj)erate(H>^|RWOnc^ 


lS 


Paul  Whitnah 
LM  787 


NUMISMATIC  INSURANCE 
FOR  DEALERS 

"All-Risk"  Coverage 


1.  At-Business  Location(s) 

2.  In-Bank  Vault  Room(s) 

3.  To/From  and  While  at  Con- 
ventions, Exhibitions, 

Shows  and  Auctions. 

4.  Off  Premises-Care,  Custody 
and  Control  of  Dealer 

5.  Transit-via  recognized 


armored  carrier.  Federal 
Express,  Express  Mail  and 
Domestic  Registered  Mail 
excess  of  25,000  with  Post 
Office. 

6-Overseas  business  trips  and 
conventions. 


ALSO  INCLUDED 


7.  Bullion  and  all  coins  and 
bullion  related  jewelry. 

8.  Baseball  cards  and  all 
other  sports  cards  and 
memorabilia. 

9.  Other  business  insurance: 
a.)  Package  policies  cover- 
ing comprehensive  gen- 
eral liability  and  all  per- 
sonal property  (other 


than  stock  and  inventory) 
and  other  allied 
coverages. 

b. )  Umbrella  liability. 

c. )  Workman  s compensation. 

d. )  Group  accident,  medical 

and  life  insurance. 

e. )  All  forms  of  bonds, 

including  fidelity  and 
auction  bonds. 


contact:  JAYN.  EDELSON 

Numismatic  Insurance  Specialist 
Consultant  to 

GILBERT-MARTIN  AGENCY,  INC. 

P.O.  Box  3959,  2001  Marcus  Ave.,  Lake  Success.  NY  1 1042 
Office  (516)  354-7000  or  Residence  (813)  968-6463 
AH  insurance  placed  with  A-l  U.S.  companies. 
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Cleveland  Ave.  (in  front  of  Lee 
Memorial  Hospital).  Cape  Coral  Coin 
Club  Coin  & Stamp  Show.  Jack 
Bruner,  c/o  CCCC,  1509  Charmont 
PI.,  Ft.  Myers,  FL  33919,  telephone 
941/481-8285. 


CENTRAL 


FEBRUARY 

1 1 ROCHESTER,  MN.  Radisson 
Plaza  Hotel,  150  S.  Broadway  St.  35th 
Annual  Southern  Minnesota  Coin 
Show  sponsored  by  the  Rochester 
Coin  Club.  Jerry  Swanson,  c/o  RCC, 
P.O.  Box  565,  Rochester,  MN  55903, 
telephone  507/289-5099. 

16-18  ST.  LOUIS,  MO.  Henry 
VIII  Hotel,  4690  N.  Lindbergh  (Hwy. 


67,  N.  of  1-70).  St.  Louis  Numismatic 
Association  32nd  Annual  Great  Amer- 
ican Coin  Fair.  Mike  Orlando,  c/o 
SLNA,  P.O.  Box  1 102,  St.  Louis, 

MO  63074. 

2 5 RACINE,  WI.  Racine  Marriott 

Hotel,  7111  W.  Washington  Ave. 
(Hwy.  20).  Racine  Numismatic  Society 
58th  Annual  Coin  & Collectible  Show. 
Jerome  F.  Binsfeld,  c/o  RNS,  Box  191, 
Pleasant  Prairie,  WI  53158,  teleph  one 
414/843-2321  (days)  or  414/654-6272 
(evenings). 

MARCH 

1 0 CEDAR  RAPIDS,  IA.  Cedar 
Rapids  Sheraton  Inn,  525  33rd  Ave. 
S.W.  Coin  Show  hosted  by  the  Cedar 
Rapids  Coin  Club.  Brian  E.  Fanton, 
P.O.  Box  81,  Hiawatha,  IA  522 3 3- 
0081. 


1 0 JOLIET,  IL.  Holiday  Inn,  1-80 
& Larkin  Ave.  Will  County  Coin  Club 
Coin  Show.  Clayton  J.  Hagemann,  c/o 
WCCC,  1414  Eldamain  Rd.,  Plano,  IL 
60545,  telephone  708/552-3491. 

1 1 FT.  WAYNE,  IN.  Allen  County 
Fairgrounds.  Old  Fort  Coin  Club  An- 
nual Coin  & Paper  Money  Show. 

Mark  Eberhardt,  c/o  OFCC,  P.O.  Box 
1 1 05 1 , Ft.  Wayne,  IN  468 1 5,  tele- 
phone 219/486-8876. 

2 4 EVANSVILLE,  IN.  Marriott 
Hotel,  7101  N.  U.S.  Hwy.  41.  Evans- 
ville Coin  Club  Coin  Show.  George 
Harrington,  c/o  ECC,  2101  E.  Co- 
lumbia, Evansville,  IN  4771 1,  tele- 
phone 812/477-0872. 

24  MARION,  IN.  Grant  County 
4-H  Fairgrounds,  State  Hwy.  18  E. 
Marion  Coin  Club  38th  Annual  Coin 


Announcing  the  18th  Annual 


Long  Beach  Coin  & Collectible  Expo 
February  1,  2,  3 and  4, 1996 


Long  Beach  Convention  Center,  Long  Beach,  California 
Public  Entrance  & Parking  on  Pine  Avenue 

One  of  the  World's  Largest  & Most  Renowned  Shows! 

Hundreds  of  Coin,  Stamp,  Sports  Card,  Phone  Card,  Jewelry  & Collectible  Booths 


For  more  information  contact  Paul  L.  Koppenhaver,  General  Chairman  at 

(818)  832-8986  or  fax  (818)  832-8987 

Limited  Number  of  Booths  Available 

Ronald  J.  Gillio,  Co-Chairman 

Auction  By:  Heritage  Numismatic  Auctions 
Foreign  Auction  By:  Ponterio  & Associates 
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Show.  Ray  Lockwood,  c/o  MCC,  P.O. 
Box  93,  Marion,  IN  46952. 

WEST 


JANUARY 

7 SAN  BERNARDINO,  CA.  Na- 
tional Orange  Show  Events  Center 
(NOSEC),  Citrus  Bldg.,  Arrowhead 
Ave.,  Gate  8.  33rd  Annual  Coin  & 
Collectible  Show  sponsored  by  the 
San  Bernardino  County  Coin  Club. 
Bill  Grant,  c/o  SBCCC,  P.O.  Box  295, 
Patton,  CA  92369-0295,  telephone 
909/864-7617. 

1 4 SCOTTSDALE,  A Z.  Knights 
of  Columbus  Hall,  4208  N.  82nd  St. 
Coin,  Stamp,  Post  Card,  Sports  Card 
& Collectible  Show  hosted  by  the 
Camelback  Collectibles  Club.  Bob 


Phelan,  c/o  CCC,  P.O.  Box  15005, 
Phoenix,  AZ  85060,  telephone 
602/990-1007. 

26-28  TUCSON,  AZ.  Tucson 
Convention  Center.  32nd  Annual 
Tucson  Coin  & Stamp  Show  pre- 
sented by  the  Tucson  Coin  Club. 

Tony  Tumonis,  c/o  TCC,  P.O.  Box 
17021,  Tucson,  AZ  85731. 

FEBRUARY 

1 1 SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St. 
Camelback  Collectibles  Club  Coin, 
Stamp,  Post  Card,  Sports  Card  & Col- 
lectible Show.  Bob  Phelan,  c/o  CCC, 
P.O.  Box  15005,  Phoenix,  AZ  85060, 
telephone  602/990-1007. 

17-18  POST  FALLS,  ID.  Tem- 

plin’s  Resort  Hotel,  414  E.  First  Ave. 


Coeur  d’Alene  Coin  Club  33rd  Annual 
Coin,  Stamp,  Card  & Jewelry  Show. 
Robert  Mertens,  c/o  CDCC,  P.O.  Box 
4776,  Coeur  d’Alene,  ID  83814,  tele- 
phone 208/664-1004. 

MARCH 

1 0 SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St. 
Camelback  Collectibles  Club  Coin, 
Stamp,  Post  Card,  Sports  Card  & Col- 
lectible Show.  Bob  Phelan,  c/o  CCC, 
P.O.  Box  15005,  Phoenix,  AZ  85060, 
telephone  602/990-1007. 

16-17  TACOMA,  WA.  Sher- 
wood Inn,  8402  Hosmer  Ave. 
Tacoma-Lakewood  Coin  Club  Semi- 
Annual  Coin  Show.  Paul  Longcrier, 
c/o  TLCC,  P.O.  Box  7626,  Olympia, 
WA  98507,  telephone  360/943-0492. 


QUALITY 

COPPER 

COINS 


JACK  H.  BEYMER 

737  Coddingtown  Center 
Santa  Rosa,  CA  95401 
(707)  544T621 


America's  Top  Buyer  of 
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The  Pacific  Rim's 
Number-One  Source  for 

HAWAIIAN  COINS 

and  other  specialty  series 

You  Deserve  to  do 
Business  with  the  Market  Leader 

HARLAN  WHITE 

2425  El  Cajon  Boulevard 
San  Diego,  California  92104 

(619)  298-0137 
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SWITZERLAND 

JANUARY 

26-28  BASEL.  Basel  Convention 
Center.  Basel  European  Coin  Conven- 
tion 25th  International  Coin  Fair. 
Miinzenmesse,  Blotzheimerstrasse  40, 
CH-4055  Basel,  Switzerland,  tele- 
phone 0-61-3-82-55-04. 

Club  Activities 

The  ANA  welcomes  three  new 
member  clubs:  The  Colorado  Pro- 
fessional Numismatic  Associa- 
tion, 711  N.  Nevada  Ave.,  Colorado 
Springs,  CO  80903;  the  Key  City 
Coin  Club  of  Dubuque,  c/o  Mary 
Lou  Ness,  90  Buckskin  Ln.,  East 
Dubuque,  IL  61025;  and  the  Onon- 
daga Numismatic  Association,  P.O. 
Box  42,  Manlius,  NY  13104. 

Three  junior  members  of  Illinois’ 
Oak  Park  Coin  Club  (OPCC)  were 
included  on  the  group’s  ballot  for 
new  officers  in  October.  Nicholas 
Cooper,  Sharon  C.  Calderone  and 
Joe  Greenfield  ran  for  the  posts  of 
junior  second  vice  president,  junior 
secretary  and  junior  treasurer,  re- 
spectively. It  is  the  club’s  hope  that 
by  involving  younger  members  in 
the  governing  process  they  will  be- 
come the  OPCC’s  next  generation 
of  numismatic  leaders.  Also  in  Octo- 
ber, the  group  was  treated  to  a talk 
by  past  president  Frank  Elam,  who 
spoke  about  Civil  War  tokens  and 
began  his  program  with  a moving, 
recorded  rendition  of  When  Johnny 
Comes  Marching  Home  Again.  Nu- 
merous slides,  books  and  samples  il- 
lustrated his  presentation  . . . 

Members  of  the  Tucson  Coin 
Club  are  gearing  up  for  their  32nd 
annual  show  on  January  26-28,  and 
to  commemorate  the  event,  as  well 
as  its  40th  anniversary,  the  group  has 
issued  two,  special  wooden  tokens.  A 


limited-edition,  orange-printed  piece 
celebrates  the  club’s  40th  anniver- 
sary and  is  good  for  $1  in  TCC  dues. 
It  is  available  for  $1  plus  a self- 
addressed,  stamped  envelope.  A wood 
printed  in  brown  and  promoting  the 
show  is  available  free  to  collectors. 
To  order  either  commemorative, 
contact  the  Tucson  Coin  Club,  P.O. 
Box  17021,  T ucson,  A Z 85731  . . . 

Pennsylvania’s  Red  Rose  Coin 
Club  (RRCC)  is  known  for  its  his- 
torically significant  medals,  and  the 
recently  issued  Robert  Fulton  piece, 
the  club’s  30th  such  commemorative, 
is  no  exception.  Produced  by  the 
Franklin  Mint,  it  features  a like- 
ness of  the  inventor  of  the  first  suc- 
cessful steamboat,  after  a portrait  by 
French  sculptor  Jean  Houdon.  The 
reverse  carries  the  club’s  rose  logo. 
The  piece  is  available  in  pure  silver 
or  bronze  (limited  quantities),  with  a 
historically  accurate  information 
card.  The  medals  can  be  purchased  in 
sets  of  two  (one  silver,  one  bronze) 
for  $35,  or  singly  for  $7.50  each 
(bronze  only;  silver  medals  are  of- 
fered only  in  sets).  All  prices  in- 
clude tax  and  postage.  To  order,  con- 


Actual  Size:  38. 1 mm 

The  Red  Rose  Coin  Club’s  latest  medal 
(the  30th  in  its  history)  features  Robert 
Fulton,  the  inventor  of  the  first  suc- 
cessful steamboat. 


tact  RRCC,  P.O.  Box  621,  Lancaster, 
PA  17608... 

The  Calgary  Numismatic  Soci- 
ety (CNS)  has  something  to  boast 
about:  it  was  one  of  four  winners  of 
the  Royal  Canadian  Mint’s  1995 
Numismatic  Youth  Awards,  pre- 
sented to  those  in  the  numismatic 
community  who  work  hard  to  pro- 
mote the  hobby  among  Canada’s 
younger  generation.  In  addition  to 
a framed  certificate,  the  Society 
received  a Royal  Canadian  Mint 
medal  and  $250.  The  CNS  specifi- 
cally was  recognized  “for  the  fine 
work  being  done  by  [members] 
Carol  Chouinard,  Garth  Wright  and 
Robert  McPherson  in  organizing  the 
monthly  junior  meetings,  bring- 
ing new,  junior  members  into  the 
club,  and  keeping  them  interested  in 
coin  collecting”  . . . 

The  Original  Hobo  Nickel  So- 
ciety (OHNS)  and  Pensacola  Nu- 
mismatic Society  (PNS)  were  the 
quarterly  award-winners  in  the 
membership  contest  held  by  Florida 
United  Numismatists  (FUN).  To- 
gether, the  OHNS  and  PNS  have 
added  more  than  680  new  members 
to  FUN.  The  contest’s  grand-prize 
winner  will  be  announced  at  the 
FUN  general  membership  meeting 
this  month,  during  the  organiza- 
tion’s 41st  annual  convention.  That 
prize  will  allow  one  member  of  the 
winning  club  to  attend  the  American 
Numismatic  Association’s  1996 
Summer  Conference,  July  13-19,  all 
expenses  paid  . . . 

The  membership  of  the  Shelby 
County  Coin  Club  in  Ohio  always 
approaches  the  annual  election  of  its 
officers  with  its  sense  of  humor 
firmly  intact.  Last  year  a club  spokes- 
person reported  that  a strange  af- 
fliction had  spread  among  the  mem- 
bers, rendering  them  unable  to  raise 
their  hands  when  called  upon  to 
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volunteer  for  leadership  posts.  In 
the  September  1995  issue  of  the 
group’s  newsletter,  it  was  announced 
(with  tongue  firmly  implanted  in 
cheek)  that  this  year  the  plan  is  to 
utilize  a special,  anti-gravity  device 
installed  in  their  meeting  room  at  a 
local  bank  to  get  its  1996  officers. 
“The  device  is  activated  when  the 
president  calls  for  nominations  or 
candidates  for  each  of  the  available 
1996  offices.  [It]  will  randomly  seek 
out  members  and  lift  their  [arms]. 
The  only  way  to  deactivate  the  de- 
vice is  to  say  . . . ‘Yes!  I accept!’  The 
member  will  be  released  from  the 
grips  of  the  [anti-gravity]  beam,  but 
not  from  the  grip  of  commitment  to 
the  nomination  and  office”  . . . 

The  Corn  Belt  Coin  Club  of 
central  Illinois  offered  the  public  a 
rare  opportunity  to  view  an  exhibit 
of  national-show  caliber  during  its 
local  show  in  October.  Member  Bill 
Whisler’s  array  of  Civil  War  emer- 
gency money  was  on  display,  includ- 
ing encased  postage  stamps,  frac- 
tional scrip,  store  cards,  cardboard 
scrip,  and  Sutler  scrip  and  tokens. 
The  club  will  use  all  proceeds  from 
the  show  to  purchase  numismatic 
books  for  the  Bloomington  and 
Normal  libraries  . . . 

Each  year  during  the  Nebraska 
Numismatic  Association  conven- 
tion, the  winners  of  the  “Memorial 
Youth  Awards  for  Excellence  in  Nu- 
mismatics” are  named.  Thanks  to  a 
generous  bequest  from  prominent 
collector  Bill  Williams,  the  awards 
provide  numismatic  literature  for  two 
young  collectors  (one  of  whom  must 
be  a Nebraskan).  A committee  com- 
posed of  members  from  the  state’s 
Lincoln  Coin  Club  chooses  the  re- 
cipients. Eligible  candidates  must  be 
21  years  of  age  or  younger  and 
demonstrate  proficiency  in  numis- 
matic research.  Award  winners  can 


use  their  prizes  to  purchase  literature 
pursuant  to  their  interests,  including 
books,  periodicals  and  catalogs. 

Young  numismatists  wishing  to 
be  considered  for  a Bill  Williams 
“Memorial  Youth  Award  for  Excel- 
lence in  Numismatics”  are  urged  to 
submit  a brief  description  of  their 
research;  titles  of  the  research 
books,  papers  or  documents  they 
need;  and  a description  of  how  such 
literature  will  be  beneficial  to  them 
in  attaining  their  numismatic  goals 
to:  Roger  K.  Pabian,  Chair,  Bill 
Williams  Trust,  P.O.  Box  30011, 
Lincoln,  NE  68503,  by  February  1, 
1996.  Applications  should  not  ex- 
ceed two,  double-spaced,  typewrit- 
ten pages  (excluding  cover  letter). 
For  more  information,  contact  Pab- 
ian at  the  above  address  or  telephone 
402/472-7564  (days),  402/465-0144 
(evenings);  or  (E-mail)  rpabian@un- 
linfo.unl.edu. 

Membership  Report 

The  following  applications  for  member- 
ships, representing  membership  numbers 
169165  through  169391  and  life  mem- 
bers 4166  through  4110  were  received 
before  November  15,  1995.  Unless  ac- 
companied by  one  of  the  following 
codes — A (Associate),  J (Junior),  LM 
(Life  Member)  or  CLM  (Converted  to 
Life  Member) — all  applications  are  for 
Regular  Membership.  Absence  of  a state 
heading  indicates  that  no  applications 
were  received  from  that  state.  Proposers 
are  listed  at  the  end  of  this  report. 

Upon  receipt  of  their  application,  ad- 
mission fee  and  dues,  the  individuals 
listed  below  are  deemed  members  of  the 
Association,  with  all  rights  and  privi- 
leges other  than  the  right  to  vote.  If 
written  objection  to  the  admission  of  an 
applicant  is  received  by  the  Executive 
Director  within  30  days  of  this  publica- 


tion, the  Executive  Director  shall  notify 
the  applicant  of  such  objection,  request- 
ing a reply  within  20  days  after  the  ap- 
plicant's receipt  or  rejection  of  the  notice. 
After  the  expiration  of  this  20-day  pe- 
riod, the  Executive  Director  shall  pre- 
sent the  written  objection,  along  with 
the  applicant's  response,  if  any,  and  all 
other  information  relating  thereto,  to 
the  Board  of  Governors  for  a determi- 
nation as  to  whether  or  not  to  revoke  the 
applicant's  membership.  In  the  event 
that  such  membership  is  revoked,  the 
admission  fee  and  dues  shall  be  re- 
funded. If  membership  is  not  revoked  or 
if  the  objection  is  not  upheld,  the  appli- 
cant's membership  will  remain  in  effect, 
and  the  applicant  shall  have  the  right 
to  vote. 

PROPOSERS 

The  following  have  sponsored  the  indicated  num- 
ber of  new  members: 

Gary  Adkins  (1),  Joel  B.  Baker  (1),  Chas  T. 
Bolus  (1),  William  C.  Casey  (1),  Gerald  B. 
Cleworth  (1),  Andrew  D.  Cooper  (1),  Ken 
Cotton  (1),  Donald  R.  Curry  (1),  Beth  H. 
Deisher  (1),  Jon  D.  Edelman  (1),  Larry 
Evenson  (1),  Brian  E.  Fanton  (2),  Michael 
P.  Gannon  (2),  Lawrence  J.  Gentile  (1),  El- 
liot S.  Goldman  (2),  Dan  Griffin  (1),  David 
J.  Hagerman  (1),  Richard  Hanscom  (1), 
Robert  B.  Hewey  (1),  James  O.  Hill  (1), 
William  Himmelwright  (1),  Jonathan  Hub- 
bard (5),  Charles  Jackson  (1),  Virgil  C. 
Johnson  (1),  Richard  Kaczor  (1),  Den  Ko- 
maromi  (1),  John  Kominos  (1),  John  P. 
Konrad  (1),  Bernard  Loebe  (1),  W.R. 
Maines  (1),  V.R.  Marshall  III  (1),  William 
T.  McCance  (I),  David  H.  Nelkin  (1),  Con- 
nolly R.  O’Brien  Jr.  (1),  Joel  D.  Renew  (1), 
Frank  P.  Rodriguez  (1),  Marc  Serafine  (1), 
Thomas  W.  Sheehan  (1),  Theodore  H. 

Shiff  III  (1),  Dale  Southworth  (l),Jerry 
Swanson  (1),  Frank  R.  Trask  (1),  Gar  Travis 
(1),  Percy  D.  Walker  (1),  Reinhold  K. 
Werner  (1),  Will  County  Coin  Club  (1), 
Nancy  J.  Wilson  (2),  Donald  Young  (3) 

ALABAMA 

Michael  Abernathy,  Keith  Mercure 
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ALASKA 

David  Andersen,  Greg  S.  Birchard 

ARIZONA 

William  J.  Cheek,  James  P.  George,  Jon 
Goldberg,  Gerald  Moscato,  Darryl  A.  Smith 

CALIFORNIA 

William  J.  Altobello,  Robert  N.  Balia,  Ed- 
ward L.  Boggess,  William  J.  Burns,  Larry  A. 
Carbone,  Robert  Chapman,  Philip  Chris- 
tensen, Harry  K.  Clifford,  Michael 
Dansker,  Norman  Jay  Goldman,  Harold 
Haddock,  Howard  T.  Ingersoll,  John  E.  Ja- 
cob, Othmar  Klay,  Chris  Lewis,  Raymond 
Mann,  Cesar  Mateo,  Charles  Mosley,  Virgel 
Nickell,  James  Parkes,  Glenn  Phillips,  Craig 
A.  Rathkamp,  Michael  J.  Ratto,  Scott  Roth, 
Weldon  R.  Sanford,  Rexford  M.  Shaffer  Jr., 
Judd  W.  Thomas,  Gil  Vaughn,  Dale 
Watanabe,  Phillip  Weihrouch,  David  T. 
Welcome,  Jacob  M.  Wiesel,  Terri  Wilker- 
son,  Gary  Leigh  Wynne 

COLORADO 

Colorado  Professional  Numismatic  Associa- 


tion (711  N.  Nevada  Ave.,  Colorado 
Springs,  CO  80903),  Gary  Dupper,  David 
Feldman,  Charles  Jackson,  Cynde  Jackson 
(A),  Devon  Medlang,  Steve  Swanson 

CONNECTICUT 

Robert  B.  Clerc,  Joseph  Daddio,  Peter 
Gruner,  Anna  B.  Katz  (JA),  Noah  Levine, 
Richard  L.  Matlock 

DELAWARE 

Robert  J.  Cooke,  Lionel  de  Bernard,  Robert 
W.  Hancock 

FLORIDA 

Barry  Leigh  Agan,  Samuel  Barone,  David  B. 
Brown,  Roland  Choquette,  John  D. 
Eisinger,  Brian  D.  Hinton,  Herbert  C.  Kel- 
ley, Philip  C.  Lutz  Jr.,  Eric  Matthies,  Mar- 
tin Mkylach,  John  G.  Olt  Jr.,  Megan  Marie 
Serafine  (JA),  Carlos  M.  Torres,  Thomas 
R.  Wallace 

GEORGIA 

J.  Dennis  Baker  (A) 


HAWAII 

Michael  Marshall 

IDAHO 

David  R.  Humpherys,  Henry  Pahlas 

ILLINOIS 

Ronald  W.  Adamek,  Andy  Binasik,  Mike 
Burholder,  Robert  A.  Elliott,  John  Glas, 
Blake  Griffin  (A),  Key  City  Coin  Club  of 
Dubuque  (c/o  Mary  Lou  Ness,  90  Buckskin 
Ln.,  East  Dubuque,  IL  61025),  Johnny  Mar- 
tinez Jr.  (J),  Edward  L.  Reedholm,  Donald 
Rients,  Michael  Sbertoli  (J),  Steve  Wharrie 

INDIANA 

Betty  Cotton  (A),  Rebecca  Maines 

IOWA 

Jack  Hoffman,  Kent  A.  McIntyre,  Ronald  J. 
Riehm,  James  A.  VanderHelm  (CLM) 

KANSAS 

John  Kupferschmid 


Are  You 
Moving? 

Please  let  us  know! 

Notify  us  at  least 
8 weeks  before  you 
move  to  your  new  ad- 
dress so  you  won’t 
miss  a single  issue  of 
The  Numismatist. 

Here’s  how: 


1 


■ Attach  your  mailing  label  from  a recent  issue  of 
The  Numismatist  in  the  space  provided  below,  or 
print  your  name  and  address  exactly  as  it  appears  on 
your  label. 


Name 

(please  print) 

ANA# 

Address 

City 

State 

Zip 

2. 


Print  your  new  address  here: 


Name 


(please  print) 


Address 


City  State 

3 . Mail  or  fax  this  form  to: 


Zip 


ANA  Membership  Department 

818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903-3279  • Fax  719/634-4085 
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KENTUCKY 

Charles  Reichenbach,  Wayne  Taylor 

LOUISIANA 

Donald  Toatley,  Gary  Whipple 

MAINE 

Susan  Serfass  (A) 

MARYLAND 

Karl  J.  Alsheimer,  Joe  L.  Chester,  Glenn  A. 
Liddell,  Edward  Sorna 

MASSACHUSETTS 

Mark  B.  Davis 

MICHIGAN 

Tim  Burch,  Joseph  P.  Geml,  Alfred  H. 
Hohman,  Michael  B.  Korpal,  Rick  Lundy, 
Lawrence  H.  McKay,  Guy  Palmer,  Lee  O. 
Sanborn,  Virginia  Smith,  Josiah  Southworth 
(JA),  William  J.  Stevens  (CLM) 

MINNESOTA 

Daniel  Gannon  (JA),  Kelly  Gannon  (JA), 
Maz  Khan  (LM),  Gerald  A.  Lucker,  David 
L.  Vrana,  Donald  Whritenour 

MISSISSIPPI 

E.D.  Massey 

MISSOURI 

Jim  Wagner 

NEBRASKA 

Michael  S.  Goscha,  Martin  L.  Laferriere 

NEVADA 

Greg  Marfil,  Larry  Smith 

NEW  HAMPSHIRE 

Scott  M.  Brown 

NEW  JERSEY 

J.R.  Chepega  Sr.,  Carl  Defronzo,  Stephen  J. 
Gannon,  John  J.  Landick,  Joseph  A.  Medio 
Jr.,  Anthony  Milici,  Dennis  N.  Nosal, 
Thorton  C.  Reid 

NEW  MEXICO 

Jaret  T.  Jaramillo  (J) 

NEW  YORK 

Paul  Backalenick,  Robert  A.  Casaburi, 
Thomas  R.  Colavito,  Erastus  Coming, 


Nader  Farnam,  Brian  Gutierrez  (J),  Ed- 
mund H.Janiszewski,  James  D.  Keller,  An- 
drea Lijoi,  Onondaga  Numismatic  Associa- 
tion (P.O.  Box  42,  Manlius,  NY  13104), 
Gordon  L.  Sanford,  Carolyn  J.  Scarbrough, 
Chris  Swingle 

NORTH  CAROLINA 

Ron  William  Henry,  Robert  A.  Jones,  Jen- 
nifer Strauch,  John  Strickland,  Bob  Williams 

NORTH  DAKOTA 

Frank  W.  Morley 

OHIO 

Enos  A.  Detweiler,  Donald  Esterman, 
Robert  D.  Evans,  Ron  Furnish,  Deborah 
LaForest,  Richard  Radabaugh,  Dan 
Ritchey,  Terry  Sams,  Robert  A.  Sebenoler 

OKLAHOMA 

Joey  A.  Baty,  Jay  Ferguson,  Fred  Gage 

OREGON 

Cheyenne  J.  Milldr 

PENNSYLVANIA 

Kurt  Bellman,  Ray  T.  Blankenbiller  (J), 
Gregory  Fairbanks,  Chip  Jennings,  David 
L.  Kline,  Matthew  R.  McMullen,  Shane 
Newman  (J),  Edward  Pugliese,  David  B. 
Schnelzer,  Richard  Zakroff 

SOUTH  CAROLINA 

Kenneth  E.  Crane,  John  W.  Elkins,  Richard 
Morris,  Thomas  C.  Williams 

TENNESSEE 

Ronald  Ferrara,  Tracy  Knauss,  Stanley 
Sparling 

TEXAS 

Ward  Curry  (JA),  Leander  E.  Hall,  Earla 
Hill  (A),  James  O.  Hill,  Arnold  Knoche, 
Judy  Matherne  (CLM),  Nick  Moericke, 
George  R.  Patt,  Douglas  W.  Paul,  Carl  L. 
Selby,  Rueben  L.  Tamez  III,  Danny 
Vaughan,  Jesse  L.  Vaughan  Jr.,  Chris 
Walker  (J),  Billy  Wu  (J) 

UTAH 

Dennis  D.  Stellmacher,  Elizabeth  Thomas 

VIRGINIA 

Eric  G.  Dawson,  Gamma  Technology, 


Brad  Sawyer 

WASHINGTON 

Jerry  Johnson  (J),  Deron  R.  Lord,  Corey 
Olin  (J),  Gary  S.  Romero,  David  Smith 

WEST  VIRGINIA 

Gary  Ganguillet  (CLM) 

WISCONSIN 

Donald  Fryslie,  Scott  R.  Gunther,  Dave 
Horman,  Joseph  A.  Jeffrey 

WYOMING 

Alan  R.  Mauzy 

INTERNATIONAL 

Manfred  Anlahr,  Germany;  Dimitrios  Gian- 
niotis,  Greece;  Daniel  Gomez,  Japan;  W. 
Bruce  King,  Canada;  Tirta  Kusuma  Lim, 
Indonesia;  George  E.  Maun,  U.S.  Armed 
Forces;  Pablo  Sandler,  Israel;  Carlos 
Schrader,  Spain;  Keith  R.  Seaton,  U.S. 
Armed  Forces;  Victor  Sirvent,  Venezuela; 
Elaine  Mae  C.  Yu  (J),  Philippines 

DECEASED 

R 121 684  Richard  Eugene  Baker,  Ocean- 
side,  CA 

R 82121  Michael  J. I.  Druck,  Riverdale, 
NY 

R 92107  J.  Waldo  Dyck,  Colorado 
Springs,  CO 

R 55310  Herbert  H.  Espy,  Wilmington, 
DE 

R 113451  M.  Glenn  Finelsen,  Dumfries, 
VA 

LM  858  Bill  Fiscus,  Grosse  Pointe,  MI 
R 6439  Edwin  B.L.  Green,  Smyrna,  DE 
R 153168  Wilburt  B.  Kirsch,  Grand 
Ledge,  MI 

LM  587  Robert  F.  Kriz,  Merritt  Island, 
FL 

R 24758  C.L.  Liss,  San  Francisco,  CA 
R 129080  Kerry  W.  Little,  Reno,  NV 
R 87563  Emerson  L.  Ogbom,  Southern 
Pines,  NC 

R 33159  Pierre  Palmentier,  St.  Clair 
Shores,  MI 

R 15196  Donald  G.  Prior,  Yakima,  WA 
R 122422  Garold  S.  Ryan,  Tacoma,  WA 
LM  3247  Willis  N.  Ryan  Jr..  DeWitt,  NY 
R 153003  George  H.  Sites,  Evergreen,  CO 
LM  888  .Arthur  B.  Zoellner,  Madison, 

\V1 
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Series  1 996  Raises  Questions 

continued  from  page  59 

means  stating  that  after  a specific 
date  the  bills  will  be  worthless.  This 
is  a common  practice  with  wartime 
script.  Recall  is  not  demonetization, 
but  it  does  have  the  effect  of  deter- 
mining that  currency  may  not  be  re- 
deemed after  a specific  date.  (Or,  as 
was  the  case  for  England’s  £5  note, 
after  that  date  make  the  process  of 
redemption  difficult.)  Without  any 
strategy,  however,  banks  and  indi- 
viduals in  foreign  countries  will  not 
be  inclined  to  turn  in  their  1929-95 
U.S.  currency,  and  Young  & Rubi- 
con will  have  a monumental  market- 
ing task. 

Burnett  Anderson,  former  high- 
ranking  government  official,  Wash- 
ington, D.C.,  savant  and  Washing- 


ton Bureau  correspondent  for 
Krause  Publications,  remarked  that 
during  the  September  27  presenta- 
tion of  the  new  1996  series  of  cur- 
rency, Secretary  Rubin,  Chairman 
Greenspan  and  Treasurer  Withrow 

seemed  to  be  teetering  between  the 
horns  of  a dilemma,  of  which  one 
was  to  emphasize  continuity  and 
stability  in  U.S.  paper  money,  the 
other  to  emphasize  the  many 
changes  aimed  at  deterring  counter- 
feiting. There  was  also  a chorus  of 
assurances  that,  as  in  the  past,  now 
and  forever  there  would  be  no  de- 
monetization, recall,  or  any  tamper- 
ing with  the  legal  tender  status  of 
existing  U.S.  paper  money.  . . . 
Greenspan  described  the  way  in 
which  the  new  bills  will  be  placed  in 
circulation  ...  as  used  bills  are  re- 
turned to  the  Fed  for  deposit  by 
member  banks,  the  old  SlOOs  will 


be  withdrawn  and  replaced  by  the 
1996  series. 

It  certainly  is  not  politically  ex- 
pedient to  tamper  with  the  legal- 
tender  status  of  U.S.  currency,  par- 
ticularly just  15  months  before  a 
Presidential  election.  Nor  is  it  wise 
to  undermine  confidence  in  the  dol- 
lar on  international  markets  when  it 
already  is  sagging  in  value  against 
other  major  currencies. 

David  L.  Ganz,  a noted  New  York 
attorney  and  expert  on  money  mat- 
ters and  international  law,  states  that 
“virtually  every  country  has  laws  re- 
garding the  ownership  and  transport 
of  currency,  particularly  foreign  cur- 
rency, exchange  controls  and  a sys- 
tem of  taxation  wherein  there  can  be 
even  a confiscatory  tax  of  200  per- 
cent of  income.”  Other  laws  concern 
income  tax  and  the  possible  relation 


508'40th  Avenue  N.E. 
Minneapolis,  MN  55421 -3834 


PHONE  61 2 789  7070 
FAX  612  789  4747 
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'-y  NUMISMATIC  LITERATURE  SPECIALIST 


ANNOUNCING 

2nd  PUBLIC  AUCTION  SALE  OF  NUMISMATIC  LITERATURE.  JANUARY  27  1996 
FEATURING  THE  COURTNEY  L.  COFFING  COLLECTION 
GOOD  EDUCATIONAL  NUMISMATIC  LITERATURE  IN  EXCEPTIONAL  CONDITION. 

1931  partially-priced  post-ANA  sale.  FIRST  TIME  OFFERED-1936  ANA  sale.  Matt  Rothert's  original  manuscripts 
for  "A  Guide  Book  of  U.S.  Fractional  Currency."  Early  Canadian  CNA  & Canadian  Coin  Exchange  sales  & FPL. 
John  Adams'  2 sewn  but  unbound  books.  1963  Babelon  in  mint  condition.  Detroit  Philatelist  Periodical  with 
George  Heath  as  1st  President.  Bound  1st  4 volumes  of  Mason's  Coin  & Stamp  Collectors  Magazine  with  2 plates. 
Rare  Katen  28th  sale.  First  appearance  of  Lee's  1874  Roman  Imperial  Photographs.  Mint  copies  of  Wroth  reprints. 
Ravel  coll,  of  Tarentine  Coins.  1st  Haseltine  fixed  price  list.  51  R.C.  Bell  articles.  Oriental  Numismatic  Society. 
TITLES  BY;  Akerman,  Belden,  Bolender,  Bowers,  Bradbeer,  Breglia,  Breton,  Davenport,  Elder,  Friedberg,  Grant, 
Harris,  Heath,  Hibbler,  Kahn,  Maris,  Pye,  Smith,  Steigerwalt,  Venn,  Charlton,  Empire  Coin,  Sotheby,  Frossard, 
Mehl,  Sage,  Bangs,  Scott  Stamp  & Co.,  Galster,  Porteous,  Rauta,  Schulthess-Rechberg,  Sobin  and  more.  World 
wide  material  from  the  Americas,  Europe,  Eastern  Europe  and  Asia  for  your  consideration.  United  States  Paper 
Money,  Copper,  Colonial,  Tokens,  Silver,  Patterns,  etc.  Plus  continuing  articles.  Call  1-800-789-7005,  Order 
your  auction  catalog  now  for  $10.00  or  a numbered  copy  for  $12.95.  8 guest  catalogers  will  again  assist  in 
cataloging  this  sale  to  help  you  "Discover  what's  behind  the  cover"  and  remember,  I accept  Visa-Mastercard. 
I will  have  a table  at  the  1996  FUN  show  and  look  forward  to  doing  business,  meeting  or  chatting  with  you. 
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between  business  profits  and  the  ac- 
cumulation of  U.S.  currency. 

Obviously,  if  $251  billion  in 
higher-denomination  bills  resides 
outside  the  country,  then  U.S.  bank 
notes  are  the  currency  of  choice  for 
those  who  want  to  hoard  or  offset  the 
effect  of  their  nation’s  own  inflation. 
Greenbacks,  which  weigh  only  a frac- 
tion of  their  value  in  gold,  are  more 
easily  concealed  and  transported. 

Central  banks  will  find  it  rela- 
tively easy  to  exchange  their  notes. 
They  will  receive  either  the  new 
series  or  a letter  of  credit.  Commer- 
cial banks  will  find  it  more  difficult, 
since  they  use  greenbacks  as  a re- 
serve. They  cannot  stock  bars  of 
gold,  but  they  can  retain  U.S.  paper 
money.  A line  of  credit,  therefore, 
is  not  an  inducement  to  turn  in 
old  U.S.  currency.  It  is  doubtful  the 
government  is  planning  to  print  in- 
ordinate quantities  of  $100  bills  to 
meet  the  requirements  of  foreign  com- 
mercial banks  or  money-changers. 

As  noted,  individuals  in  foreign 
countries  tend  to  hoard  U.S.  cur- 
rency to  offset  the  effects  of  in- 
flation, which  may  be  anywhere 
from  20  to  300  percent.  The  small 
deflation  effect  of  4 percent  on  U.S. 
currency  is  but  the  cost  of  doing 
business.  They  find  it  is  better  to 
obtain  U.S.  bank  notes  legitimately 
or  on  the  black  market  than  to  retain 
their  own  currency  with  its  dramati- 
cally sinking  value. 

If  an  individual  in  a foreign  coun- 
try saunters  into  a commercial  bank 
with  large  quantities  of  U.S.  bank 
notes  to  be  exchanged,  he  faces  the 
prospect  of  a visit  from  govern- 
ment police,  wherein  an  explanation 
will  be  required:  Was  it  income?  Did 
he  pay  a tax  on  his  profits?  Has  he 
complied  with  currency  exchange 
laws?  Where  has  he  been  keeping 
the  money? 


In  retrospect,  it  appears  that  old 
U.S.  currency  will  be  relatively 
quickly  exchanged  for  the  new  in  the 
United  States  as  revised  denomina- 
tions are  placed  into  circulation.  It  is 
in  foreign  countries,  where  great 
amounts  of  U.S.  money  (particu- 
larly of  higher  denominations)  are 
hoarded,  that  a problem  of  redemp- 
tion exists  if  our  government  does 
not  devise  some  compelling  strategy' 
for  exchange  and  seriously  consider 
the  legal-tender  status  of  our  cur- 
rent series.  Young  & Rubicon  cer- 
tainly will  have  its  work  cut  out  for 
it  abroad.  • 
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Bureau  of  Engraving  and  Printing.  He  was 
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CEO/Executive  Director  of  the  American  Nu- 
mismatic Association. 


DONATIONS 


CASH  ($25.00  to  $49.99) 

Fragner  & Fragner,  Ltd. 

Golden  Eagle  Coin  Exchange 
Mary'  Roark  Thenebe 

CASH  ($50.00  to  $99.99) 

Louis  John  Guide 
Todd  L.  Imhof 
Joel  D.  Rettew 

CASH  ($100.00  to  $499.99) 

Silvano  Digenova 
Kenny  Duncan  Sr. 

Leon  E.  Hendrickson 
A.M.  Kagin 
Ron  Landis 
Samuel  Lopresto 
Raymond  N.  Merena 
Jay  Parrino 
J.T.  Stanton 
Louis  M.  Teller 

Universal  Coin  & Bullion  Corporation 
Mark  S.  Yaffe 

CASH  ($500.00  to  $999.99) 

Michael  Ray  Fuljenz 
Richard  A.  Long 

CASH  ($1,000.00  or  more) 

Heritage  Numismatic  Auctions 
Krause  Publications 
Western  Publishing  Company 

MATERIAL  ($100.00  to  $499.99) 

Howard  A.  Daniel  III 
W.  David  Perkins 

MATERIAL  ($1,000.00  or  more) 

R.  Edwin  Marshall  Trust 

MATERIAL  (no  stated  value) 

Henry'  E.  Nichols 

Total  Cash 

$25  or  more $ 8,377.67 

Less  than  $25 11 3.00 

Total  Material 1 1 , 164.7  5 

Total  Donations  (10-3 1-95)..  $19,655.42 
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Copper  and  Cleaning  and  Care — Oh  My! 


This  month’s  letters 
exemplify  the  fact  that  cop- 
per probably  is  the  most 
perplexing  metal  to  many  coin  col- 
lectors. How  do  you  protect  it?  How 
do  you  tell  when  it  has  been 
cleaned?  How  do  you  make  it  look 
better  once  it  has  been  cleaned? 
These  and  other  copper-related 
questions  have  troubled  numisma- 
tists for  centuries. 

Q.  For  me,  one  of  the  joys  of  col- 
lecting is  being  able  to  “eyeball”  my 
coins  and  handle  them  if  I want  to. 
When  I notice  tarnish  starting  to  de- 
velop, I wipe  it  away  with  a bit  of 
Care™.  Is  there  a preservative  such 
as  Care  that,  when  used  occasionally, 
will  preserve  the  coin  and  stop  tar- 
nish from  developing?  It  seems  to 
me  that  some  preservation  methods 
are  overkill  and  take  some  of  the 
joy  out  of  collecting.  I’m  interested 
in  knowing  if  research  is  being  done 
in  this  area  and  if  there  is  a safe  so- 
lution (like  Care)  that  preserves  the 
beauty  of  coins  without  damag- 
ing them. 

— B.G.,  California 

A.  For  those  unfamiliar  with  Care,  it 
is  a petroleum-based  chemical  (de- 
signed primarily  for  copper  coins) 
that  was  marketed  until  several  years 
ago.  It  leaves  a thin  film  that  pro- 
tects the  coin  from  the  atmosphere, 
as  well  as  a slight  “shine”  that,  in  the 
opinion  of  some,  often  improves 
its  luster.  Care  is  no  longer  available, 
but  a similar  product  called  Blue 
Ribbon™  is.  When  properly  applied, 
it  helps  protect  the  coin  from  atmos- 
pheric contaminants. 

Care  and  Blue  Ribbon  occasion- 


ally will  change  the  appearance  of 
toning  and  also  might  turn  any  red 
on  a copper  coin  a darker  hue.  Other 


THE 

COLLECTOR’S 


than  these  pitfalls,  I know  of  no 
long-term  hazards  associated  with 
the  use  of  either.  (I  would  appreciate 
hearing  from  any  readers  who  have 
had  a different  experience.)  A coin 
treated  with  either  product  and  then 
placed  in  a soft,  vinyl  flip  often  will 
develop  polyvinyl  chloride  (PVC) 
damage  more  quickly  than  one  that 
is  untreated. 

Be  careful  when  applying  either 
chemical.  The  application  method 
employed  most  frequently  involves 
using  one  end  of  a cotton  swab  to 
place  the  chemical  on  the  coin;  the 
“dry”  end  of  the  swab  then  is  gently 
rolled  across  the  coin  to  remove  any 
excess  liquid.  Use  extreme  caution 
here  to  avoid  creating  hairline 
scratches,  which  can  cause  more 
damage  than  the  chemicals  prevent. 
Also,  be  sure  to  use  these  products  in 
a well-ventilated  area  and  avoid  con- 
tact with  your  skin.  Should  you  have 
any  doubts  about  the  procedure, 
consult  an  experienced  numismatist 
before  applying  either  chemical. 

• 

Q.  What  type  of  safe  do  you  recom- 
mend for  storing  my  coins  at  home? 

I really  hate  keeping  them  in  a bank 
vault  because  I rarely  see  them.  I al- 


ready have  insurance  to  cover  their 
loss  at  home,  but  I still  would  like 
to  store  them  safely  away  from  “pry- 
ing eyes.” 

Also,  I’ve  been  collecting  mint 
state  Lincoln  cents  for  a while  and 
have  read  all  about  the  pitfalls  of 
dipping  and  cleaning  them.  How- 
ever, I occasionally  see  auction  cata- 
logs that  describe  cents  as  “recol- 
ored.” How  can  I tell  if  a coin  has 
been  recolored?  The  few  I have  seen 
look  deceptively  normal,  and  I’ve 
not  found  anything  written  in  detail 
about  this  subject.  Exactly  how  are 
these  coins  recolored? 

— L.P.,  Massachusetts 

A.  When  it  comes  to  home  safes,  I 
say  “the  larger,  the  better.”  Many 
small  safes  are  carried  away  in  their 
entirety  to  be  opened  later  at  the 
burglar’s  leisure.  You  also  should 
consider  one  you  can  bolt  to  your 
floor  from  inside  the  safe.  Other  than 
these  two  considerations,  choose  one 
that  is  sufficiently  difficult  to  break 
into  and  has  a good  fire  rating  (check 
with  stores  that  sell  safes  for  more 
details  about  this  particular  feature). 
You  occasionally  can  find  large,  old 
safes  that  are  rather  inexpensive  be- 
cause they  are  difficult  and  costly  to 
move.  Before  buying  any  safe,  make 
sure  it  meets  all  your  insurance  com- 
pany’s requirements  (some  safes  that 
are  difficult  to  break  into  are  not 
very  good  at  protecting  their  con- 
tents from  fire,  and  vice  versa). 

In  response  to  your  second  ques- 
tion, the  reason  you  have  not  found 
detailed  information  about  the  re- 
coloring process  is  because  it  is  very’ 
visual  and  does  not  lend  itself  well  to 
verbal  description.  Copper  coins  usu- 
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ally  are  recolored  because  they  have 
been  dipped  or  cleaned.  Look  for  ev- 
idence of  this  under  any  color  or  ton- 
ing. It  is  nearly  impossible  to  exacdy 
reproduce  natural  color  on  a copper 
coin  once  it  has  been  cleaned,  so  a 
good  understanding  of  how  natural 
color  looks  is  essential.  Look  at  as 
many  mint-state  copper  coins  as  you 
can  (at  coin  shops,  coin  shows,  auc- 
tion lot  viewing  sessions,  etc.),  and 
you  will  begin  to  get  a good  idea  of 
how  natural  copper  looks.  In  my  ex- 
perience, when  an  auction  catalog 
describes  a coin  as  “recolored,”  it 
usually  is  correct. 

Instructors  for  the  U.S.  Coin  Grad- 
ing course  (presented  annually  at  the 
ANA’s  Summer  Conference  and  of- 
fered periodically  throughout  the  year 
in  conjunction  with  major  coin  con- 


ventions around  the  country)  use  “lus- 
ter boards”  of  mostly  uncirculated 
cents  to  illustrate  the  difference  be- 
tween natural  and  unnatural  color. 
The  boards  are  an  excellent  teaching 
tool,  although  they  often  confuse  stu- 
dents at  first.  A question  frequently 
posed  in  my  Summer  Conference 
course  is,  “Why  do  the  re-toned 
[coins]  look  better  than  the  real  ones?” 

Many  factors  contribute  to  the  re- 
coloring of  coins,  including  heat, 
chemicals  and  old  albums.  You  can 
familiarize  yourself  with  the  toning 
process  by  experimenting  with  some 
low-value,  uncirculated  cents.  Dip  or 
otherwise  clean  them,  then  try  to 
tone  them.  This,  coupled  with  exam- 
ining a quantity  of  coins  over  time, 
will  give  you  a better  idea  of  what  to 
look  for.  • 


Make  sure  your  club’s 
next  show  gets  the 

ATTENTION 

it  deserves! 

List  it  in 

“Calendar  of  Events,” 
featured  monthly  in 
The  Numismatist. 

Contact  the  ANA 
Publications  Department, 
818  N.  Cascade  Ave., 
Colorado  Springs,  CO 
80903-3279 

telephone  719/632-2646 
fax  719/634-4085 


WANTED 

Canadian  Coins,  Tokens  & 
Banknotes  for  Cash  or  Consignment 


We  are  one  of  the  largest  buyers 
and  sellers  of  Canadian  material 
Now  4 locations. 


J&M  NUMISMATIC  INVESTMENTS 

106  W.  Broadway,  Vancouver,  B.C.  V5Y  1 P3 
(604)  876-7  181 

P.O.  Box  9,  Blaine,  WA  98230-0009 
Franchise  Inquiries  Welcome 


Doubloons  • Pieces  of  Eight  • 
Shipwreck  coins  and  artifacts 

Qet  started  with  our  best-selling 

THE  PRACTICAL 
BOOK  OF  COBS 

New,  expanded  3rd  edition 
$15  POSTPAID 

Send  check  to: 

FRANK  SEDWICK 
P.O.  Box  300696 
Fem  Park,  FL  32730 

Phone  407/644-7037  • Fax  407/647-2627 

Specialist  in  “Treasure  Coins 
Spanish  Colonial  Mints 
Bimonthly  Price  Lists 
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M$64 


The  PCI  Capsule. . . 

a $750  PER  COIN 
a 6-DAY  SERVICE 

Tells  why  more  people 
are  turning  to  PCI 


PCI  accepts  direct  submittals  from  the  general 
public,  collectors  and  dealers.  There  are  no 
minimum  or  maximum  submittal  requirements. 

PCI  recognizes  that  all  coins  are  not  “generic.” 

We  grade,  authenticate,  verify  and  list  attributes  for 
errors  and  varieties  such  as  5,  5 + , & 6 steps  for 
Jefferson  nickels,  DM  (deep  mirror),  DMPL  (deep 
mirror  proof  like)  for  Morgan  Dollars,  and  we  app- 
ly our  exclusive  attribute  PQ  (premium  quality)  to 
those  coins  that  qualify. 

PCI  provides  our  original  “Red  label”  capsule  for 
“problem”  coins,  and  assigns  the  grade  right  on 
the  label  (exceptions  are:  altered,  counterfeits,  etc.) 


PCI  offers  the  most  affordable  rates  of  any  “third 
party  grading  service”— and  we  provide  the 
fastest  turnaround  time  of  any  grading  ser- 
vice. . .for  the  applicable  fee  of  $750  per  coin, 
plus  postage  and  insurance. 

PCI  excels  at  providing  the  highest  quality 
customer  service.  We  will  go  the  extra  mile  to 
meet  the  needs  of  our  customers,  and  our  service 
is  backed  by  our  guarantees! 

As  a special  bonus— PCI  provides  a FREE  storage 
box  when  twenty  (20)  coins  are  submitted.  ($5 
charge  for  storage  box  on  orders  containing  less 
than  20.) 


After  our  6th  year  of  new  and  innovative  ideas  and  technology  in  setting  the  pace  for  3rd  party 
lx  grading , we  at  PCI  have  come  to  rely  upon  business  practices  that  you  can  consistently  count 
on.  Your  coins  will  be  accepted,  authenticated,  and  graded  at  the  lowest  rate  and  the  fastest  turn- 
around time  of  any  service. . .guaranteed! ! — ALL  MAJOR  CREDIT  CARDS  ACCEPTED  — 


6-DAY  EXPRESS  SERVICE  SLAB  SUBMITTAL  FORM 


Date  & Mint  Mark 


Denomination 


Owner’s  Declared  Value 


Coins  will  be  shipped  on  or  before  the  6th  working  day  after 
we  receive  them,  and  will  be  sent  U.S.  Registered  Mail. 


(FOR  MORE  THAN  5 COINS,  USE  SEPARATE  PIECE  OF  PAPER) 

Credit  Card  # Exp.  Date / — /_ 


COIN  INSURANCE  FEES 

$ 0.00  to  $ 100  = $ 6.75 

$ 100.01  to  $ 500  = $ 7.28 
$ 500.01  to  $1000  = $ 7.88 
$1000.01  to  $2000  = $ 8.55 
$2000.01  to  $3000  = $ 9.23 
$3000.01  to  $4000  = $ 9.90 
$4000.01  to  $5000  = $10.58 
$5000.01  to  $6000  = $11. 25 


. . .DO  NOT  UNDERINSURE! 

$ 6000.01  to$  7000  = $1 1 .93 
$ 7000.01  to$  8000  = $12.50 
$ 8000.01  to$  9000  = $13.28 
$ 9000.01  to  $10000  = $13.95 
$10000.01  to  $15000  = $17.95 
$15000.01  to  $20000  = $21. 95 
$20000.01  to  $22000  = $24.95 
$22000.01  to  $25000  = $28.75 


Name 


Address 
City 


State_ 


Phone  (_ 


No  coin  minimum  amount-Anyone  can  submit— OK  to  send  all  U.S.  coins. 

Total  Coins  Enclosed x $7.50=$ 

Return  Postage  x $.50  Per  Coin  = $ 

Coin  Insurance  Fee  (see  box  above)  = $ 

TN  Total  Amount  Enclosed  = $ 


send  aii  coins  To:  PHOTO-CERTIFIED  COIN  INSTITUTE,  INC. » 3952  Brainerd  Road  ■ Chattanooga,  TN  37411  ■ 1-800-277-2646 
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ANA 

A U I H ENTICATION 
BUREAU 


BY  J.P.  MARTIN 


U.S.  COINAGE 

Counterfeit  Analysis:  Proof  1 864  Half  Dollar 


•SPECIFICATIONS* 

WEIGHT  (gm) 

DENSITY 

DIAMETER  (mm) 

NO.  REEDS 

Genuine 

12.5 

10.33 

30.6 

152-53 

Counterfeit 

12.5 

N/A 

N/A 

152 

Remarks:  A relatively  alarming  new  breed  of  counterfeit.  Proofs  rarely  are  coun- 
terfeited because  of  the  sharp  details  and  delicate  surfaces  on  authentic  specimens. 
This  counterfeit  has  mirrored  fields  and  sharp  rims.  The  most  obvious  diagnostic 
is  the  “rippling”  in  the  fields  (which  is  difficult  to  capture  in  photographs).  The 
coin  is  similar  in  presentation  to  the  counterfeit  1 864  silver  3 cents  that  surfaced 
in  1986.  Areas  of  raised  metal  and  tooling  are  found  in  Miss  Liberty’s  shield.  An- 
other example  of  this  counterfeit  is  needed  to  confirm  repeating  depressions;  the 
ANA  Authentication  Bureau  welcomes  the  loan  or  donation  of  such  a specimen. 


Method  of  counterfeiting:  One-to-one  transfer  dies. 


Major  Diagnostics: 


A.  Obverse 

B.  Obverse 

C.  Obverse 

D.  Obverse 

E.  Reverse 


— Counterfeit:  Bottom  left  serif  of  numeral  1 in 
date  falls  between  denticles. 

— Counterfeit:  Left  side  of  vertical  stroke  of 
numeral  4 in  date  falls  between  denticles. 

— Counterfeit:  Liberty’s  shield  shows  raised  dot 
and  tool  marks. 

— Counterfeit:  Drapery  above  date  exhibits  short, 
thick  tool  marks. 

— Counterfeit:  Rippling  in  field  between  eagle’s 
beak  and  right  wing.  (Rippling  also  evident  be- 
tween right  wing  and  branches.) 
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APPLICATION  FOR  AUTHENTICATION 

ANAAB 

American  Numismatic  Association  Authentication  Bureau 

818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903-3279 
719/632-2646  • Fax  719/634-4085 


FOR  OFFICE  USE  ONLY 


P.O.  IN 


P.O.  OUT 
DATE 


Applicant  (Please  Print  or  Type): 

Name __ 

(Last) 

Address 

City 

Zip 


Ship  to  (if  different): 

Name 


(First) 


State 


Daytime  Tel.  ( 


ANA  Member  # 


(Last) 

Address 

City 

Zip 


(First) 


Daytime  Tel.  (_ 


State 

J 


ANA  Member  # 


Fee  Schedule:  The  cost  is  $23  per  item  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more,  the  cost  is 
$40  per  item.  □ Reexam:  $15  per  item  □ Transfer:  $10  per  item  (ANAAB-certified  items  only)  □ Plus  + Fee:  $5  per  question. 


COIN# 

COUNTRY 

DATE/MM 

DENOM. 

VARIETY 

□ REEXAM 

□ TRANSFER 

-^.uthentication  tlus 

ISSUE  CERTIFICATE  TO 

OWNER'S 

VALUE 

1 TOTAL  INSURED  VALUE 

$ 

An  additional  service  that  provides  data  not  offered  in  the  standard  certification  procedure,  the  following  evaluations  include,  but  are  not  limited 
to:  rarity,  general  value,  weight,  diameter,  specific  gravity,  variety,  recommended  references,  surface  characteristics,  reflectivity,  originality,  type 
of  counterfeit,  reed  count,  etc.  See  reverse  for  more  information. 

LIMITATION  OF  ANA'S  LIABILITY 

I hereby  understand  and  agree  that  I am  submitting  the  above-described  item(s)  to  American  Numismatic  Association  (ANA)  for  authentication  under  the  fol- 
lowing terms  and  conditions: 

1.  Tne  opinion  to  be  rendered  by  ANA  as  to  the  authenticity  of  said  item(s)  represents  the  opinion  of  the  examiners  retained  by  ANA  to  authenticate  items.  Such 
opinion  does  not  constitute  a guarantee  that  other  competent  examiners  will  not  reach  a different  conclusion. 

2.  Any  certificate  of  authentication  issued  pursuant  hereto  is  not  assignable  and  ANA's 
liability  thereunder  extends  only  to  the  party  to  whom  said  certificate  is  issued.  ANA  is 
not  liable  to  any  other  party  who  may  acquire  said  item(s)  by  purchase  or  otherwise  in  re- 
liance upon  said  certificate  or  to  any  other  party  whatsoever. 

3.  ANA's  liability  under  said  certificate  is  limited  to  any  claim  made  within  a period  of 
six  years  from  the  date  thereof,  irrespective  of  whether  or  not  the  party  to  whom  said  cer- 
tificate is  issued  discovered  or  failed  to  discover  any  authentication  error  therein  during 
said  six-year  period. 

4.  ANA's  liability  for  any  error  in  the  authentication  of  any  item  described  in  the  certifi- 
cate issued  pursuant  hereto  is  limited  to  the  owner's  value  thereof  set  forth  herein,  or  the 
true  value  thereof  on  the  date  of  the  within  application,  or  the  sum  of  $100.00,  whichever 
is  the  lowest.  ANA  is  not  liable  for  any  increase  in  the  value  of  any  such  item  since  the 
date  of  the  within  application,  or  for  any  interest  on  any  amount  payable  under  said  cer- 
tificate. 

5.  Applicant  hereby  grants  ANA  permission  to  use  or  dispose  of,  in  any  manner  what- 
soever, any  and  all  photographs  of  said  item(s)  and  any  information  obtained  from  the  ex- 
amination thereof,  for  any  lawful  purpose. 

6.  In  view  of  ANA's  policy  that  all  packages  of  items  transmitted  to  ANA  for  authenti- 
cation are  opened  in  the  presence  of  two  ANA  employees,  the  determination  of  said  em- 
ployees as  to  the  item(s)  received  by  ANA  and/or  not  received  by  ANA  shall  be  final, 
conclusive  and  binding  upon  the  applicant  in  any  dispute  with  respect  to  ANA  s receipt 
of  such  items. 

7.  The  insurance  referred  to  herein  covers  the  period  from  ANA's  receipt  of  a coin  to  its 
delivery  thereof  to  a representative  of  the  Unitea  States  Postal  Service  for  return  to  Apph- 
cant  by  Registered  Insured  Mail.  ANA  will  not  be  liable  for  the  subsequent  loss  or  theft  of 
or  damage  to  such  coin  or  the  failure  of  the  U.S.  Postal  Service  to  make  delivery  thereof, 
but  will  assist  Applicant  in  completing  a Postal  Service  claim  form  therefore. 


Signature  of  Applicant, 


Date 


FEE  CALCULATIONS 

No.  of 

Items  Rate 

FEES:  x $23.00 

$ 

FEES:  x $40.00 

$ 

PLUS-f  FEES:  x $5.00 

$ 

POSTAGE  (1  item)  $7.00: 

$ 

EACH  ADDITIONAL  ITEM  $1.00  ea.: 

$ 

ADDITIONAL  INSURANCE: 

See  worksheet  on  back) 

$ 

TOTAL  THIS  ORDER: 

$ 
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GENERAL  INSTRUCTIONS 


THE  AMERICAN  NUMISMATIC  ASSOCIATION 
AUTHENTICATION  BUREAU: 


• Renders  an  opinion  whether  a numismatic  item  is  genuine  or  otherwise,  including  authenticating  of  all  coins 
(U.S.,  foreign,  ancient)  tokens,  medals,  and  paper  money  (including  obsolete  U.S.). 

• Issues  a photo  certificate  with  a registration  number  on  genuine  items. 

• Cannot  determine  initial  insurance  valuation  of  items-values  must  be  supplied  by  the  submitter. 

• Provides  reference  attributions  if  possible. 

• Uses  its  network  of  numismatic  experts  on  a consulting  basis  for  those  items  requiring  additional  examination 
and  opinions. 

• Provides  counterfeit  diagnostics  on  non-genuine  specimens. 

• Provides  certification  services  for  ANA  members  only. 

• Provides  additional  information  on  membership  services. 


Luthentication  Plus 


in  tlu 


Fee  for  i ^Luthentication  Plus  $5.00  each  additional  evaluation  question 

^Authentication  tius  service  provides  evaluations  not  included  in  the  standard  certification  process.  Those  submitting 
coins  for  certification  can  request  additional  data,  including,  but  not  limited  to:  rarity,  value,  weight,  diameter, 
specific  gravity,  variety,  surface  characteristics,  reflectivity,  originality,  type  of  counterfeit,  reed  count,  and  recom- 
mended references  for  further  research.  List  item  number  and  questions  on  a seperate  sheet. 


ADMINISTRATIVE 

• Please  submit  items  in  easy  access  holders.  Mark  holders  with  matching  submission  numbers. 

• Fee  schedule:  $23  per  item  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more  the  cost 
is  $40  per  specimen.  Both  genuine  and  counterfeit  determinations  will  be  at  full  charge.  Sufficient  return 
postage  must  be  included  with  each  submission.  Postage  only  will  be  billed  if  no  decision  is  reached. 

• ANA  will  provide  free  insurance  up  to  $1,000  per  item  valued  under  $5,000  (average).  $5,000  worth  of  free  in- 
surance, will  be  provided  for  each  item  valued  at  $5,000  or  more.  Shipments  valued  higher  are  charged  $1.00 
per  thousand  dollars  of  additional  valuation,  (see  worksheet).  This  insurance  covers  only  the  period  in  which 
an  item  is  in  ANA's  possession.  (See  #7  under  ANA's  Liability.) 

• The  ANA  fee  structure  is  predicated  in  part  on  accurate  valuation  of  coins  for  insurance  purposes.  Overvalua- 
tion, even  within  the  stated  limits,  raises  costs  and  may  result  in  a rate  increase. 

• Payment  is  due  in  full  with  order.  Items  will  not  be  processed  until  payment  is  received. 

• Reexamination  requires  submission  of  the  certified  item  and  the  certificate. 

• Transfers  require  submission  of  original  certificate  (ANAAB  will  not  reissue  certificates  bearing 
grade  opinions). 


PHOTO  CERTIFICATE 

• A black  and  white  photographic  certificate  will  be  issued  for  newly  authenticated  items  and  for  reexamination 
and  transfer  of  previously  authenticated  items. 


ADDITIONAL  INSURANCE  WORKSHEET 

• While  in  the  possession  of  the  ANA  Authentication  Bureau,  each  submitted  item  valued  under  $5,000  automat- 
ically will  be  insured  for  $1,000;  each  item  valued  at  more  than  $5,000  will  be  insured  for  $5,000. 

• Additional  insurance  can  be  purchased  for  $1  per  $1,000  of  additional  coverage: 

Additional  insurance  desired  per  item  $ x $1  per  thousand  = $ 

IN  THOUSANDS  OF  DOLLARS  TOTAL  INSURANCE  FEE 

(ADD  TO  FEE  CALCULATION  ON  FRONT  OF  FORM) 
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CALL 
A RARE 
KIND 

OF  DEALER 


Michael  C.AnnisIXC 


Dealer  in  Rare  Coins 

P.O.  Box  191,  Birmingham,  Michigan  48012 
810/645-9205 


BUY  • SELL  • TRADE 

WE  SPECIALIZE  IN 

U.S  Numismatic  Coins  • U.S.  Gold  Coins 
Silver  Dollars 

Gold  and  Silver  Bullion  Coins  Bars 
PCGS  • Coin  Appraisals 
Gold  & Silver  Jewelry  • Sports  Collectibles 


When  in  Indiana  Visit 

Our  Full-line  Coin  & Currency  Depts., 
Sports  Dept.,  Jewelry  Store, 

& Novelty  Gift  Shop 


P.O.  Box  424 

Winchester,  Indiana  47394 
(317)584-7481 

® Owners:  L„  995 

Leon  E.  Hendrickson  David  Hendrickson 


SPECIALISTS  IN  RARE  U.S.  GOLD  & SILVER  COINS 


The  background  of  our  company  will  ensure  that  our  services  are  provided  with 
integrity,  knowledge  and  over  25  years  of  numismatic  experience. 


Personal  attention  for  dealers,  investors  and  collectors. 

We  inventory  one  of  the  largest  modern 
coin  selections  in  the  world. 

We  buy  and  sell  internationally,  and 
attend  coin  conventions  all  over  the  world 
Exclusive  worldwide  distributors  of  the 
1990  China  Mint  Legal  Tender 
Dragon/Phoenix  Proof  Coins, 

1993  China  Mint  Peacock  Proof  Coins, 
new  Lunar  Series  from  Taiwan,  and  many  other  exclusive 
World  Mint  Coins. 

Distributors  for  the  just-released  Monnaie  de  Paris  - First  issue  of  5 oz.  Gold  Coins, 
featuring  artworks  from  the  Louvre  Museum.  World-wide  mintage  of  only  99  coins  per  design! 
Free  coin  portfolio  evaluation  service. 


FRED  WEINBERG  & CO.,  INC. 


16311  VENTURA  BLVD.,  SUITE  550  • REPUBLIC  BANK  BUILDING  • ENCINO,  CA  91436 

PHONE:  (818)  986-3733  » FAX:  (818)  986-2153 

CALL  1-800-338-6533  OR  FAX  WITH  YOUR  WANT  LIST  OR  INTERESTS. 

WE  PAY  TOP  DOLLARS  FOR  U.S.  GOLD  COINS!! 


JANUARY  19  9 6 • 
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Advertising  Rates  and  Information 

THE  NUMISMATIST  is  a controlled-circulation,  educational  journal  published  monthly  and  distributed  to  all  American  Numismatic  Association 
(ANA)  members  as  a membership  benefit.  Circulation  is  currently  28,000,  and  each  issue  averages  144  to  160  pages. 


Ad  Size 

Ad  Dimensions 

INCHES  PICAS 

1 TIME 

Ad  Frequency 

3 TIMES  6 TIMES 

12  TIMES 

Full  page 

6/6  x 8/c 

38x48.6 

$456 

$433 

$410 

$389 

Half  Page 

6/6  x 3 ‘Ms 

38  x 23.6 

241 

230 

216 

204 

Quarter  Page 

3 x 3% 

18x23.6 

124 

117 

110 

105 

Display  Classified 

2 x 1% 

12  x 10.6 

81 

76 

71 

67 

GENERAL  INFORMATION 

Contracts  are  available  for  3-,  6-  and  12-time  placement.  Frequency  will  be  consecutive  unless  otherwise  scheduled.  Page  position  can 
be  requested  for  regular  advertisements,  but  cannot  be  guaranteed.  No  advertisements  will  be  accepted  from  minors  unless  accompa- 
nied by  a statement  of  financial  responsibility  signed  by  a parent  or  legal  guardian.  In  keeping  with  the  Hobby  Protection  Act,  adver- 
tisements for  reproductions  or  imitations  of  numismatic  items  must  clearly  state  that  they  are  not  original  items.  Photographs  of  these 
items  must  show  they  have  been  marked  with  the  word  “COPY”  and  must  include  the  date  of  manufacture.  The  Numismatist  specifi- 
cally reserves  the  right  to  edit  copy,  to  require  payment  in  advance,  or  to  decline  any  advertisement  in  part  or  in  whole. 


PREFERRED  PLACEMENT 

Preferred  placement  of  ads  is  available  for  20  percent  above  the 
rate  for  regular  advertisements.  Preferred-placement  ads  are  po- 
sitioned in  the  first  quarter  of  the  magazine,  as  far  forward  as 
possible. 

GUARANTEED  PLACEMENT 

Guaranteed  placement  of  ads  is  available  for  35  percent  above 
the  rate  for  regular  advertisements.  Guaranteed-placement  ads 
are  placed  on  a specific  page  for  the  duration  of  the  contract.  All 
positions  subject  to  availability. 

BIND-IN  CARDS 

Contact  the  ANA  Advertising  Sales  Manager. 

DEADLINE 

To  ensure  insertion  in  the  desired  issue,  copy  must  be  received 
by  the  20th  of  the  month,  six  weeks  preceding  the  issue’s  cover 
date.  Ad  copy  may  be  changed  each  issue,  but  if  new  copy  is  not 
received  from  contract  advertisers  by  the  20th  of  the  month,  six 
weeks  preceding  the  issue’s  cover  date,  the  previous  month’s  ad 
will  be  repeated. 

ADVERTISING  GUIDELINES 

Ad  copy  must  be  legible  and  not  included  in  the  body  of  a letter 
or  other  transmission.  New  ad  copy  cannot  be  accepted  over  the 
telephone.  If  an  ANA  member  logo  is  used,  the  name  and  ANA 
number  of  the  firm’s  principal  officer  must  appear.  Display  clas- 
sified advertisements  will  be  placed  under  the  classification  most 
closely  related  to  the  ad's  subject.  All  display  classified  ads  appear 
without  illustrations  or  logos.  Requests  for  photography  of  nu- 
mismatic items  will  be  billed  at  prevailing  national  rates. 

Every  effort  is  made  to  ensure  accuracy  in  all  display  advertis- 
ing. Proofs  of  full-,  half-  and  quarter-page  ads  will  be  provided 
for  review  of  format  and  typography.  At  that  time,  ad  revisions 
may  be  requested.  Advertisers  may  be  charged  for  extensive 
changes  requested  after  deadline.  The  ANA  is  not  responsible  for 
any  errors  or  omissions  noted  following  the  advertiser’s  approval 
of  the  advertisement. 


Full-page  ads:  Advertisers  should  submit  desired  layout,  pho- 
tographs, artwork  and  logos.  Design  specifications  will  be  met  as 
closely  as  possible.  Camera-ready  material  is  accepted,  but  must 
be  submitted  as  right-reading,  emulsion  side  down  (RRED)  neg- 
atives and/or  resin-coated  paper  composites  with  halftones  and 
artwork  affixed.  Halftones  should  be  120-line  screen.  Bleeds  are 
not  permitted.  Advertisements  also  can  be  submitted  on  3 -inch 
diskette  or  44MB  removable  cartridge. 

Half-  and  quarter-page  ads:  Advertisers  should  submit  de- 
sired layout,  photographs,  artwork  and  logos  for  production. 
Design  specifications  will  be  met  as  closely  as  possible.  Advertise- 
ments also  can  be  submitted  on  3 -inch  diskette  or  44MB  remov- 
able cartridge. 

CONTRACT  CANCELLATION 

Contract  cancellation  requires  notice  six  weeks  prior  to  the  is- 
sue’s cover  date.  Cancelled  contracts  will  be  rebilled  at  the  ap- 
plicable rate. 

REFERENCE  POLICY 

Advertisers  are  required  to  be  members  of  the  American  Numis- 
matic Association  and  must  submit  the  name  and  ANA  member- 
ship number  of  owners  and/or  principal  officers  of  the  firm,  as 
well  as  one  banking  and  three  business  references. 

REMITTANCE/CREDIT  POLICY 

Remittance  is  payable  to  “American  Numismatic  Association." 
Credit  will  be  extended  to  contract  advertisers  only.  A 5-percent 
discount  will  be  given  to  contract  advertisers  for  payment  made 
in  advance.  A monthly  service  charge  of  1 / percent  will  be  ap- 
plied to  balances  unpaid  over  30  days.  Payment  must  accompany 
advertisements  submitted  by  non-contract  advertisers.  Advertis- 
ing contracts  may  be  suspended  if  account  balances  are  90  days 
past  due. 

Direct  correspondence  and  advertising  materials  to  ANA 
Advertising  Sales  Manager,  THE  NUMISMATIST,  818 
North  Cascade  Avenue,  Colorado  Springs,  CO  80903-3279, 
800-556-2646,  719-632-2646,  Fax  719-634-4085. 
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ANCIENTS 


GENERAL 


Harlan  J.  Berk , Ltd . 

3 1 N.  Clark  Street 
Chicago,  IL  60602 
312/609-0016  • Fax  312/609-1309 

Bimonthly  Buy  or  Bid  Catalogue 
offering  a complete  menu  of 
numismatic  services 

PNG  IAPN  ANA  ANS  NLG 


Your  dealer  and  auctioneer  in  Germany  for 
your  quality  collection  of  Ancient,  Medieval 
and  European  coins  and  medals.  Four  auc- 
tions each  year  in  Munich. 


10 


..  Tel.  (4989)  299070 

MUNCHEN  Fax.  (4989)  220762 

Send  this  ad  for  a FREE  sample  of  one  of 
our  latest  auction  catalogs  and  tell  us  what 
you  are  collecting. 


NUMISMATIK  ?r-  Hu!,ert  Lanz 

Maximiliansplatz 
D-80333  Munch< 
Germany 


LANZ 


WHOLESALE  TO  ALL! 

100  ancient  coins  in  flips  and  attributed. 
A diverse  lot  including  Nero,  Caesar 
Augustus,  Alexander  the  Great,  Biblical 
“Widow’s  Mite,”  etc.  Only  $475.00, 
postpaid,  with  satisfaction  guaranteed. 

London  Coin  Galleries 

Mission  Viejo  Mall 
Mission  Viejo,  CA  92691 
1-5  at  Crown  Valley  (714)  364-0990 


FINE  ANCIENT  COINS 
and  ANTIQUITIES 

GREEK,  ROMAN,  BYZANTINE, 
MEDIEVAL,  HOLY  LAND,  NEAR  EASTERN, 
ORIENTAL  & PRECOLUMBIAN 
IN  ALL  PRICE  RANGES 

Bi-monthly  Mail  Bid  Auctions  with 
Reasonable  Estimates.  Wholesale, 
Consignments,  Outright  Purchases. 

Coin  ID  Software.  Free  Illustrated  Catalog. 

EDGAR  L.  OWEN 

1007  Mohawk  Trail,  Andover,  NJ  07821 
Tel:  201/398-9557  Fax:  201/398-8082 


D I S P L A Y 

CLASSIFIED 


ANCIENTS 


• Ancient  Coins  • Medieval  Coins 
• Modern  Coins  • Odd  & Curious  Money 
• Tokens  & Medals 

• Coins  of  the  Bible  • Palestine  & Israel 
• Coins,  Medals,  Tokens  & Banknotes 
of  Jewish  Interest. 

Price  lists,  mailbids,  shows. 

WILLIAM  M.  ROSEN  BLUM 
RARE  COINS 

p.o.  box  355-A,  evergreen,  colo.  80437-0355 
phone:  303/838-4831  • fax  303-838-1213 


GENERAL 


SARASOTA  COIN  COMPANY 


is  announcing  its  entry  into  the  world 
of  “MAIL  ORDER.”  We  specialize  in: 

• United  States  Coins 

• Foreign  Gold  Coins 

• United  States  Currency 

To  receive  our  Price  Lists  and 
Future  Mailings,  please  call  us  at 

1-800-447-8778,  or  write  us  at: 

Sarasota  Coin  Company 
640  S.  Washington  Blvd.,  Suite  100 
Sarasota,  FL  34236 

BUY  - SELL  - TRADE 

CASINO 

CHIPS  & TOKENS 
FREE  PRICE  LIST  ON  REQUEST 
FREE  INFORMATION  ON  CHIP  CLUB 

CHARLES  & MARGARITA  RODGERS 
C.T.  COINS 
P.O.  BOX  4572 
LAKEWOOD,  CA.  90711 
PHONE  310-408-2463 
800-50-POKER  Fax:310-634-8107 


SINCE  1952 

BUYING  AT  TOP  PRICES 

SELLING  & APPRAISING 
PRIVATE  & ESTATES 
ANCIENTS,  U.S.,  WORLD 
Coins  & Paper  Money 
Outright  Purchase,  Private  Treaty,  Auction 
IAPN,  PNG  #3,  ANA  LM  355 
SENIOR  ASA 

C.E.  BULLOWA,  comhunter 

1616  Walnut  St.,  Philadelphia,  PA  19103-5364 
for  appointment:  Phone/Fax  (215)  735-5517 


BUYING  & SELLING 

Ancients,  Classical  & Oriental. 
World  Coins,  Tokens  & Medals. 

SIMMONS  & SIMMONS 
(NUMISMATISTS),  LTD. 

P.O.  Box  104 
Leytonstone 

London  El  1 1ND  England 
Tel:  (081)989-8097 
FAX:  (081)  518-8421 


RARE  COIN  INVESTMENTS 
OF  RAMSEY 


BUYING/SELLING 
GOLD  & SILVER  DOLLARS 
COMMEMORATIVES  & TYPES 

PCGS  Authorized  Service  NGC 

201-825-3205 
P.O.  Box  766 

Ramsey,  New  Jersey  07446 

ANA  LM  PNG 


FORMAN  & BAUER,  INC. 

Buying  and  Selling 

U.S.  Coins  - Paper  Money 
B.U.  Rolls  - Proof  Sets 
Paper  Money  Errors 

518  Ryers  Ave.,  Big.  2,  1st  Floor 
Cheltenham,  PA  19012 
(215)663-1814 

ANA  Life  Members  • PNG  Members 
Serving  Collectors  Since  1955 


Specializing  in 
the  Purchase  of 
U.S.  & World 
Coin  Collections 

Top  Dollar  Paid! 

HANKS  & ASSOCIATES  INC. 

Rare  Cow  Investment  Portfolio  Specialists 
415  N.  Mesa  • Mesa  Financial  Bldg. 

El  Paso,  TX  79901 
(915)  544-8188 
Larry  Hanks,  ANA  LM  1001 
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ABBOTTS-COINEX 

CORPORATION 

Specializing  in: 

• RARE  U.S.  GOLD 

• U.S.  TYPE  COINAGE 

Member:  PNG 

Competitive  markets  since  1956 
1393  S.  WOODWARD  AVE. 
BIRMINGHAM,  MI  48009 
Ph.  810-644-8565  Fax  810-644-7038 


James  & Sons  Ltd. 

Buying  & Selling  Rare  Coins,  Currency 
Watches,  Diamonds  & Jewelry 
Selling  to  dealers  and 
collectors  for  over  25  years. 

James  F.  Sunderland-Numimatist 
Janice  Marchese-Numismatist 

Member:  PCGS  • NGC  • ANA  LM 191 
239  Gold  Coast  Lane  6240  W.  95th  St.  3426VollmerRd. 
Calumet  City,  EL  60409  Oak  Lawn,  IL  60453  Olympia  Fields,  IL  60461 
(708)862-3800  (708)599-0004  (708)481-1500 


GEORGE  III 

DID  NOT  ATTEND 

HARVARD! 

But  we  need  both  for  private 
research  collection. 

We  sell  collector  coins,  tokens, 
currency — U.S.  & foreign. 

COLONY  COIN  CO. 

P.O.  Box  281 

Newtonville,  Massachusetts  02160 
(617)244-1972 


HANK 

SPANGENBERGER 

Specializing  in  Unusual 
Numismatic  Material,  Coins, 
Medals,  Tokens,  Currency 

P.O.  Box  215 

West  Carrollton,  OH  45449 

ANA  LM  676 


U'CTION  INSIGHTS 

BY  BOB  MERRILL 


M & M Helps  You  Fly 
the  Not-So-Friendly  Skies 

A few  months  ago,  I was  in  the  India- 
napolis airport  waiting  for  a USAir 
flight  to  Pittsburgh  when  one  of  the 
treble  voices  belonging  to  a low- 
sodium,  low-cholesterol,  fat-free  gate 
attendant  issued  the  following  state- 
ment: “USAir  Flight  whatever  to 
Pittsburgh  has  been  canceled.  Please 
see  the  agent  at  Gate  12.”  You  know 
what  the  Long  Beach  Expo  looks  like 
when  the  doors  are  opened  to  dealers 
at  9 a.m.?  Chances  are  that  by  the 
time  the  three  attendants  at  Gate  12 
helped  all  those  in  line  who  wanted 
to  go  from  Indy  to  Albuquerque 
through  Pittsburgh  on  a DC-3,  un- 
less it  was  an  odd  day  of  the  month, 
you’d  be  better  off  going  Greyhound. 

I don’t  stand  in  line,  and  it’s  not 
just  because  I have  no  patience.  In- 
stead, I call  1-800-426-8326  and  talk 
with  one  of  the  folks  at  M & M 
World  Travel  Service  in  Arlington, 
Texas.  In  this  case,  they  were  able  to 
book  me  on  a Northwest  flight 
through  Detroit.  Since  their  com- 
puter has  access  to  all  carriers’  sched- 
ules, they  could  give  me  whatever 
options  were  available.  While  the 
unhappy  throngs  were  waiting  to 
find  out  that  USAir  stands  for  Un- 
fortunately Still  Allegheny,  I ambled 
over  to  Northwest  and  rebooked  my 
ticket  without  stress. 

Paul  Whitnah,  who  received  the 
ANA’s  Farran  Zerbe  Memorial  Award 
in  1992,  is  the  owner  of  M & M and 
has  assisted  us  for  several  years.  Be- 
lieve me,  we  are  not  easy  clients. 
Now,  I know  that  Paul  has  instructed 
his  able  staff  of  Lana,  Heather  and 


Pat  to  laugh  at  my  jokes,  but  they 
are  creative  in  saving  us  money.  It 
would  be  politically  incorrect  to  ex- 
plain some  of  the  methods  Paul  and 
his  staff  use,  but  we’ve  had  five  travel 
agencies  in  19  years,  and  none  com- 
pare to  M & M. 

Paul  brings  to  the  table  a knowl- 
edge of  the  numismatic  industry, 
20  years’  experience  with  American 
Airlines,  and  a true  desire  to  help 
his  clients.  Not  all  agencies  have 
the  computer  technology  necessary 
to  save  their  customers  money.  Of 
course,  everyone  knows  there  is 
absolutely  no  price- 
fixing in  the  air- 
line industry,  be- 
cause that’s  what  the 
air  scrip  lawsuit  was 
all  about,  but  M & M 
purchased  a soft- 
ware program  called 
“Bargain  Finder” 
that  enables  any  of  its  agents  to  find 
the  cheapest  fare  on  any  route. 

Through  its  connections  with  car 
agencies  and  hotels,  M & M has 
saved  us  money  in  these  areas,  too. 
Now,  we  don’t  rent  from  Rent-a- 
Wreck,  we  don’t  stay  at  Motel  6,  we 
don’t  fly  Bearskin  Lake  Air  Service, 
and  we  don’t  go  to  Long  Beach  from 
Dallas  via  Minneapolis  with  two 
stops  on  the  way.  But,  we  do  save 
money  on  travel;  if  you  know  Steve 
Ivy,  you  know  we  have  to. 

You  might  want  to  call  M & M 
next  time  you’re  planning  a trip.  In 
all  candor,  you’re  probably  leav- 
ing money  on  the  table  if  you  don’t 
check  with  them.  And,  in  case  you're 
interested,  my  commission  on  M & M 
referrals  is  equal  to  what  The  Numis- 
matist pays  me  for  this  column.  • 

Bob  Merrill  has  served  as  auction  direc- 
tor for  Heritage  Numismatic  Auctions  in 
Dallas , Texas,  since  1976. 
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GENERAL 


GOLD 


UNIQUE 

PERSONALITY 

Every  collector  has  one  and 
every  coin  has  one. 

Our  job  is  to  match  the  two. 

Over  the  years  J.J.  Teaparty  has  made 
many  successful  matches. 

Let  us  help  write  your  future 

J.J.  TEAPARTY 

(800)  343-6412  • (617)  482-2398 
49  Bromfield  St.,  Boston,  MA  02108 
Ed  Leventhal,  PNG  #255,  ANA  LM  #654 
Call  for  free  price  list. 


WANTED-COLLECTIONS 

Competitive  prices  paid  for 

COPPER,  NICKEL, 
SILVER  & GOLD  COINS 

We  will  purchase  the 
ENTIRE  COLLECTION,  not  just  the 
“hot”  ’terns,  from  good  to  proof. 

Great  Lakes  Coin  Co. 

Norman  Talbert,  ANA  Life  Member 
P.O.  Box  16036,  Cleveland,  OH  441 16 
(216)  356-0055 


Heading  for  Florida? 

Make  Edgewood  in  Jacksonville 
your  first  and  BEST  stop! 

• U.S.  Coins  • Foreign  Coins 

• Gold  & Silver  • Coin  Jewelry 

• Metal  Detectors 

EDGEWOOD  COIN  CO. 

936  S.  Edgewood  Avenue 
Jacksonville,  FL  32205 

Mon.-Fri.,  10:30  to  5 Sat.,  10:30  to  1:30 

SOUTH  MIAMI 
RARE  COINS 

AUTHORIZED  pcgs 
& NGC  DEALER 

Gem  quality  U.S.  rare  coins 
and  World  Coins. 

Visit  our  retail  gallery: 

5745  Sunset  Drive 

South  Miami,  Florida  33143 
(800)  826-3089  In  Florida:  (305)  665-4020 

California  numismatic 
Investments 

Selling  Or  Buying-Call  For  A Quote! 

Coins-Paper  Money-Precious  Metals 

1-800-225-7531 

PCGS-NGC-PNG 

Scott  Peterson/Richard  J.  Schwary 

525  W.  Manchester  Blvd. 
Inglewood,  CA  90301 -Near  LAX 

DIAMONDS  AND  ESTATE 
JEWELRY  WANTED! 

All  sizes  and  quantities.  We  also 
buy  scrap  gold,  dental  gold,  silver 
flatware,  scrap  silver,  and  pocket  and 
wristwatches.  Please  send  for  our 
buy/price  lists. 

Low  Mintage  Numismatics,  Ltd. 

P.O.  Box  2486,  Dept.  CA 

Peoria,  AZ  85380  • fax  602/933-2162 

ANA  152265 

DELAWARE  VALLEY 
RARE  COIN  CO. 


2835  WEST  CHESTER  PIKE 
BROOMALL,  PA  19008 


Call  toll  Free:  1-800-345-8188 
for  copy  of  monthly  price  list  of 
certified  coins. 


BUYING  RARE  GOLD 

All  Denominations 
Dollars  to  Fifties 

Also  All  Rare  U.S. 

Copper  - Silver  Coins 

BENJAMIN  LEVIN 

ANA  LM  409 
P.O.  Box  1395,  S.M.S. 

Fairfield,  CT  06432 
(203)  372-2398 
ANA 


Stem  Coin 


W 

Li 


,ompany 

BUYING  & SELLING 
U.S.  GOLD  AND  SILVER, 
CANADA  GOLD,  ISRAEL, 
IRAN  GOLD,  MEXICO  GOLD, 
ROMANIA,  RUSSIA  GOLD 
75  w.  47th  st.,  n.y.,  n.y.  10036 
(212)  354-4754 


NUMISMATIC  ERRORS 


WE  BUY  AND  SELL 
ERROR  COINS 

To  get  your  16  page  sales  catalog  and 
illustrated  Buying  Price  list,  send  55c 
in  postage  to: 

ARNIE  MARGOLIS 

P.O.  Box  158 

Oceanside,  NY  11572-0158 
516-764-8063 


NUMISMATIC  LITERATURE 


RARE  & OUT  OF  PRINT,  NEW 

NUMISMATIC  • PHILATELIC 

BOOKS  AND  LITERATURE 

WE  BUY  AND  SELL 
5,000  VOLUMES  IN  STOCK 
NUMISMATIC  CATALOGUE  $7. 
PHILATELIC  CATALOGUE  $4. 

NUMISMATIC  ARTS  OF  SANTA  FE 
P.O.  BOX  9712,  SANTA  FE,  NM  87504 
PHONE  (505)  982-8792  FAX 


NUMISMATIC  SERVICES 


Spencer  Peck  Ed.  D. 
Numismatist 

ANA  LM  4334 

Acquisitions  - Liquidations 
Research  - Representation 

Appraisals  for  Charitable  Donation 
Equitable  Distribution 
Estate-  Insurance  -Trust 
and 

IRS  purposes. 

Accredited  Member 
American  Society  of  Appraisers 

Box  526,  Oldwick,  N.J.  08858 

(908) 236-2880 
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NUMISMATIC  SERVICES 


HOLED  COINS 

Expertly  filled.  Solder  lumps,  loops  and  rings  re- 
moved. Scratches  and  digs  smoothed  down.  Most 
of  the  damaged  detail  re-engraved.  Only  close  ex- 
amination will  detect  repair.  Restores  appearance 
and  value.  Makes  a worthless  coin  suitable  for  col- 
lection or  type  set.  Copper  and  silver  coins  cleaned 
and  toned.  Send  coins  for  estimate  as  every  dam- 
age is  different.  Insure  coins  to: 

P.E.  STOCKTON 

ANA  24085 

115  Quail  Run,  Somerset,  KY  42501 


PAPER  MONEY 


WORLD 
PAPER  MONEY 

Free  Price  List 
Buying  better  world  notes. 

MEL  STEINBERG 

P.O.  Box  752 
San  Anselmo,  CA  94960 


TOKENS  & MEDALS 


WANTED 

Since  1971  we  have  been  buyers  of  tokens  and 
medals  of  all  kinds.  We  are  especially  inter- 
ested in  items  of  significant  historic  or  artistic 
merit.  Consignments  for  our  high  quality  auc- 
tions also  solicited. 

PRESIDENTIAL 

Coin  and  Antique  Co.  Inc. 

6550-1  Little  River  Turnpike 
Alexandria,  Virginia  22312 

703-354-5454  H.  Joseph  Levine 


U.S.  COINS 


When  you  think  about 
Buying  or  Selling 

Lincoln  and  Indian  Cents 

Think  of: 

11RG  MARSHALL  III , Inc. 

“The  Penny  Merchant” 

116  West  “D” 

Wymore,  Nebraska  68466 
(402)  645-3341 


CURA  TOR’S  CORN T. R 

BY  ROBERT  W.  HOGE 


Souvenir  Tokens  for 
“Peace  through  Coinage” 

Peace  . . . that  wonderful,  comfort- 
ing and  friendly  word!  Such  higher 
aspirations  of  mankind  have  often 
been  reflected  in  numismatics,  rep- 
resenting the  beliefs  and  value  sys- 
tems of  peoples  from  many  places 
and  times.  Perhaps  more  so  now 
than  at  any  other  time  in  history,  hu- 
manity is  beginning  to  visualize  a 
world  at  peace — in  spite  of  the  new 
and  ongoing  horrors  about  which  we 
learn  daily.  As  we  approach  the  turn 
of  the  second  millennium  of  the 
world’s  Common  Era  (the  A.D.  dat- 
ing formula,  if  you  prefer),  numis- 
matists are  launching  a far-reaching 
international  initiative  to  bring  home 
the  vital  message  of  peace. 

Mints  of  the  world  are  being 
invited  to  take  part  in  a “Peace 
through  Coinage”  program,  led  by 
ANA  President  Kenneth  Bressett,  in 
which  countries  issue  commemora- 
tive coins  featuring  peace  as  their 
grand  theme.  This  project  will  place 
and  keep  the  ideal  of  peace  in  the 
hands,  eyes  and  thereby,  hopefully, 
the  hearts  of  our  planet’s  population. 

As  part  of  the  Peace  through 
Coinage  program,  commemorative 
tokens  already  have  been  struck.  The 
ANA  cabinet  is  fortunate  to  have  ex- 
amples donated  by  President 
Bressett.  Minted  in  small  quantities, 
in  a format  that  can  almost  be  con- 
sidered a prototype  for  world  coin- 
ages, these  souvenir  pieces  will 
become  cherished  collector’s  items. 

The  Pobjoy  Mint™  struck  an  offi- 
cial Peace  initiative  souvenir  token 
in  gold  (mintage  8),  silver  (150)  and 


The  Museum  recently  received  several 
“Peace  through  Coinage”  souvenir 
tokens,  including  a proof  copper  issue 
by  Ron  Landis  (ANA  Museum  Acces- 
sion No.  1995.40.10,  5.330g,  22.3mm) 
and  a proof  gold  piece  from  the  Pobjoy 
Mint  ( 1 995.50. 1 , 9.386g,  27.4mm). 

copper-nickel  (8,000).  It  portrays  on 
the  obverse  a dove  in  flight — an 
olive  branch  in  its  beak — above  two 
outstretched  hands.  Inscribed  above 
is  PEACE  THROUGH  COINAGE; 
below,  MAN’S  ETERNAL  REACH; 
at  left  and  right,  the  dates  1995  and 
2000.  On  the  reverse  is  a dove, 
superimposed  atop  a globe;  above 
and  below  are  PEACE  2000  and  ONE 
WORLD  UNIT.  The  gold  and  silver 
pieces  are  issued  in  velvet-lined, 
leatherette  cases;  the  copper-nickel, 
both  unpackaged  and  in  cardboard, 
“see  through”  holders  provided  by 
Zenith  packaging. 

Another  handsome  Peace  spec- 
imen was  designed,  engraved  and 
struck  in  copper  and  brass  by  art- 
ist Ron  Landis  of  the  Gallery  Mint 
in  Arkansas.  The  obverse  features  a 
stylized  dove,  an  olive  branch  in 
its  beak,  partly  superimposed  over 
a radiating  sun;  at  the  dove’s  left 
wing  is  PEACE/2000.  The  reverse 
shows  a fruit-bearing  tree  and  the 
inscriptions  UNITED  STATES  OF 
AMERICA,  E PLURIBUS  UNUM  and 
PEACE  TOKEN. 
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U S.  COINS 


WORLD  COINS 


WORLD  COINS 


SELL 

1854-D  $5  “Weak  D” 

Scarce  Variety 

AU-53  PCGS 

The  ONLY  One  of  this  variety  certi- 
fied by  PCGS  in  ANY  Grade 

$1975 

Towngate  Coin  & Jewelry  Exchange 
22500  Town  Circle  #1061 
Moreno  Valley,  CA  92553 

909/656-4444 


BUYING! 

Indian  Cents-Good  & Better 

$ .65  ea. 

V-Nickels-AG  & Better 

$ .25  ea. 

Barber  Dimes-AG  & Better 

$ .60  ea. 

Barber  Quarters-AG  & Better 

$1.50  ea. 

St.  Lib.  Quarters-4  Digits 

$1.30  ea. 

Barber  Halves-AG  & Better 

$3.00  ea. 

SILVER  DOLLARS 

VG+  XF/AU  AU/UNC 

UNC 

Common  5.60  5.75  6.50 

7.50 

Pre-21  6.50  7.50  9.00 

11.00 

STEINMETZ  COINS  AND 

CURRENCY,  INC. 

350  Centerville  Rd.  • Lancaster,  PA  17601 

(717)  299-1211  • Fax:  (717)  299-0269 

BUYING 

ELIMINATE  THE  MIDDLEMAN 
SELL  TO  THE  P AND AAME RICA 
SHOPPING  NETWORK 

We  constantly  need  circ.-BU  complete 
U.S.  collector  coin  sets  in  albums, 
complete  Franklin  Mint  sets  with 
original  packaging,  etc. 

PandaAmerica 
3460  Torrance  Blvd.,  #100 
Torrance,  CA  90503 
(800)  962-0333  • Fax (310)  543-1744 
ANA  Life  Member  1452 


BUYING! 

All  U.S.  Coins  and 
Colonial  Paper  Money 
Call  Us  Today! 

Main  Line 
Coin  & Stamp,  Inc. 

16  East  Lancaster  Ave. 
Ardmore,  PA  19003 
(215)  649-7900  (800)  448-1279 
Fax:  215-649-4753 

Robert  Riethe,  ANA  R 67397 

WANTED 

All  Georgia  National 
Bank  Notes 

PAYING  TOP  PRICES 

Larry  Jackson  Numismatics,  Inc. 

P.O.  Box  76482 
Atlanta,  Georgia  30358 
Phone  (404)  256-3667 


U.S.  Coins 
for  the  Collector 

• Specializing  in  certified  rare  coins 

• Submission  center  for  all  coin 
grading  services 

Norman  W.  Pullen,  Inc. 

P.O.  Box  10600 
Portland,  ME  04104 

207-772-2211 


Karl  Stephens 

PNG*  ANA  LM  3112 
Dealer  in  Quality  Rare  Coins 
BUYING 

All  nice  world  coins  and  medals.  Please  write  with  de- 
scriptions of  items  for  sale. 

SELLING 

I specialize  in  coins  from  POLAND,  Canada, 
Eastern  Europe,  Germanic  coinages,  Great  Britain 
and  the  Commonwealth  and  Reformation  coins  and 
medals.  Please  write  for  my  current  price  list  contain- 
ing over  2000  gold,  silver  and  copper  coins  and 
medals  for  sale. 

P.O.  Box  458,  Temple  City,  CA  91780 
(818)  445-8154 


SERIOUS  BUYERS 

Small  or  Large  Collections , 
Single  pieces 

Members  ANA,  PNG,  IAPN 

M.  LOUIS  TELLER 

NUMISMATIC  COMPANY 

16027  Ventura  Blvd., 
Suite  606, 

Encino,  CA  91436 
Phone  (818)  783-8454 
FAX  (818)  783-9083 


BUYING  HONG  KONG 


VF 

EF-AU 

UNC 

ONE  MIL 

1864 

$400 

$600 

$1,000 

ONE  CENT 

1941 

700 

1,000 

1,500 

5 CENTS 

1941-H 

150 

200 

300 

194I-KN 

100 

150 

250 

10  CENTS 

1864 

200 

325 

600 

1905 

200 

300 

500 

20  CENTS 

1866-77 

15 

32 

175 

1879 

225 

400 

1,000 

1880-H 

55 

130 

325 

1881 

110 

250 

700 

1905 

400 

500 

800 

HALF  DOLLAR 

1866 

300 

500 

1,200 

1867 

400 

1,000 

2,000 

ONE  DOLLAR 

1866  to  68 

150 

300 

800 

STRONG  PRICES  FOR  MANY  OTHERS-CALL  OR  SHIP 
PROCEDURE:  Ship  with  confidence  by  registered  mail  for 
our  prompt  evaluation  and  payment.  Include  your  telephone 
numoer  so  that  we  may  confirm  receipt. 

MISH  INTERNATIONAL  MONETARY  INC. 

1154  University  Drive,  P.O.  Box  937,  Menlo  Park,  CA  94026 
Tel.,  415/324-91  10  • FAX:  415/322-6091 


WILL  SWAP  MY  RARE  COINS 
FOR  YOUR  ANTIQUE 
WEAPONS  OR 
MY  ANTIQUE  WEAPONS 
FOR  YOUR  RARE  COINS. 

JAMES  H.  COHEN 
& SONS,  INC. 

437  Royal  Street 
New  Orleans,  LA  70130 
1-800-535-1853 


LATIN  AMERICAN  GOLD 

Our  Specialty 

Want  lists  solicited.  Highest  prices  paid 
for  choice  conditions  and  rare  dates. 

“Se  habla  espanol.” 

Please  call  for  latest  quotes. 

Smith  & Daughter  Inc. 

the  new  name  of  Sidney  W.  Smith  & Sons 

“Professional  Numismatists  for  over  SO  years'” 

1436  Brickell  Avenue,  Miami,  Florida  33131 
Tel:  (305)  372-1200  Fax:  (305)  358-8566 
Founded  by  Sidney  Smith,  LM  #332  (1918-1983) 


M.  GEIGER  OFFERS 
Bolivia 

8 Reales  cob  type,  1644  very  scarce  with 

full  date,  Phillip  IV,  VF $375 

Proclamation  sdver  40mm,  1789 
Charles  IV,  Cochabanba  Mint, 

Fonrobert  9748,  VE+ $185 

Proclamation  bronze  40mm,  1825  Simon 
Bolivar  (Rt)  Liberator  of  Columbia  & Peru, 
Reverse,  Mountains  of  Potosi,  struck  in 
Potosi,  Fonrobert  9466,  Rare  AU-Unc..$395 


List  of  Rare  & Historical  Coins  of  Bolivia 
SASE  Please 

M.  Geiger 

Metro  Mall  1 NE  1st  St.  Miami,  FL  33132 

305-358-5755  Hours  11:30  to  4:00  p.m. 
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ANA 

Authenticates 

Coins 

Write  or  Call: 
ANAAB 

818  N.  Cascade  Ave. 
Colorado  Spgs.,  CO  80903 
Phone:  719-632-2646 
Fax:  719-634-4085 


CLELAND  & ASSOCIATES  INSURANCE , INC. 
NUMISMATIC  INSURANCE  SPECIALISTS 


Richard  Cleland  invites  you  to  call! 

(214)  750-9791 

3419  WESTMINSTER  AVENUE 
DALLAS ; TX  75205 


U.S.  GOLD  SPECIALISTS 


MAJOR  IMPORTER 
AND  MARKETMAKER 
IN  ALL  U.S.  GOLD 
COINS,  IN  ALL  GRADES 
CERTIFIED  OR  RAW. 


SILVER  DOLLARS: 
SINGLES,  ROLLS,  BAGS. 


NUMISMATIC 
INVESTMENTS, 
INFORMATION  AND 
COUNSELING  FOR  THE 
INVESTOR  OR 
ADVANCED 
COLLECTOR. 
ATTENDANCE  AT  ALL 
MAJOR  COIN  SHOWS 


\s 


NUMISMATIC  EMPORIUM,  INC. 


BRAD  BOHNERT 


"U.S.  Gold  Specialists 
15165  Ventura  Blvd.,  Suite  240 
Sherman  Oaks,  California  91403 


Fax: (818)  981-2621 
(818)  981-2723 


BRAD  RODGERS 
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CLASSIFIED 


Rates  are  29  cents  per  word , with  a 
25-word  ($7.25)  minimum  charge. 
Numbers  or  prices  count  as  one  word. 
Payment  must  accompany  advertise- 
ments. Deadline  for  submitting 
ads  is  the  20th  day  of  the  month , 
six  weeks  preceding  the  issue  in 
which  the  ad  is  to  appear.  Deduct 
10  percent  from  the  total  price  if  the 
ad  is  to  run  three  or  more  tunes  con- 
secutively without  changes.  Ads  must 
be  typed  and  double  spaced.  Classified 
ads  received  after  the  deadline  will  be 
held  for  the  next  issue.  No  refunds 
will  be  given  for  canceled  ads.  Adver- 
tisers must  be  members  of  the  ANA. 
The  ANA  reserves  the  right  to  decline 
any  advertisement  in  whole  or  in 
part. 


FOREIGN  PAPER  MONEY  col- 
lecting plans,  open  again  in  1996, 
send  for  information.  Especially  rec- 
ommended for  beginners  and  re- 
cently new  collectors.  Every  six 
weeks  selections  from  $15.00  and 
higher.  I am  a 20-year  member  of 
ANA.  Donald  Arnone,  Box  240,  Bo- 
hemia, New  York  11716-0240. 


Irvine,  CA  92714.  714/559-5797 
FAX  714/559-0777. 


WWII  MILITARY  CURRENCY, 

MPC,  Philippine  Guerrilla,  JIM, 
U.S.  Coins-Currency,  Confederate, 
Obsolete,  Stock  Certificates,  World 
Coins-Stamps-Paper.  Periodic 
Pricelists,  55c.  SASE  appreciated. 
702/753-2435.  Hoffman,  Box  6039- 
A,  Elko,  Nevada  89802-6039. 


FREE  U.S.  LARGE  CENTS  list 
#4.  1793-1857.  Good  to  MS-64! 
EAC  grading.  Many  “choice”  pieces. 
N/A:  Cliff  Fellage,  191  Main  D-3, 
Farmington,  CT  06032. 


FREE  PRICE  LIST  featuring  U.S. 
coins,  collectible  newspapers,  finan- 
cial documents,  more.  Values  from 
$2  to  $600.  Eleven-year  ANA  mem- 
ber. Return  privilege.  COINS,  et 
cetera,  Box  76232,  Ocala,  FL  34481, 
904/854-4513. 


NOTGELD  NEWSLETTER, 

The  Fraktur,  in  eighth  year,  brings 
monthly  features,  news,  books,  maps 
pricelists.  Annually  $10.  Compli- 
mentary copy  from  Courtney  Coff- 
ing,  (ANA  14439),  P.O.  Box  334, 
Iola,  WI  54945. 


FREE  EXTENSIVE:  Lincoln  cent 
pricelist  from  dollars  to  cents,  from 
AG  to  Proof,  fully  guaranteed,  ANA 
grading,  bargain  prices.  Christman 
Box  17573 -A,  Boulder,  CO  80308. 


NEW!  The  Complete  Guide  to 
Shield  and  Liberty  Head  Nickelsl  A 
224  page  reference  book  filled  with 
information  about  copper-nickel  5e 
pieces  from  1866  to  1912  plus  a 
whole  new  look  at  the  1913!  Hun- 
dreds of  photos.  Order  softbound 
for  $34.95  or  hardbound  for  $59.95 
(plus  P&H).  Contact  P&MRC,  Glo- 
ria Peters,  14252  Culver,  #490, 


LIMITED  EDITION  NEW 
BOOK.  Copper  Cash  and  Silver  Taels. 
Story  of  Ch’ing  dynasty  money. 
Much  new  information,  rare  pho- 
tographs, (243  photographs  total), 
maps  and  tables.  Quality  8V2  x 11 
hard  cover.  432  pages,  printed  on 
acid-free  paper.  $44.50  plus  $3.50 
P&H  per  book.  MD  residents  add 
5%  sales  tax.  Foreign  orders  add 
$5.50  per  book  surface.  Quantity 
discounts:  2-4  books=10%,  5-9 
books=25%,  10  plus  books=40%. 
Make  checks  payable  to:  Bunker  Hill 
Enterprises,  Dept.  E.,  P.O.  Box  436, 
Monkton,  MD  21111-0436.  □ 


MAIL  BID  BUY.  U.S.  & world 
coins  plus  wide  range  of  collectibles. 
Chamber  of  Commerce  19  years. 
Maple  City  Coins,  Box  47,  Mon- 
mouth, IL  61462,  telephone  309/ 
734-3212. 


DON’T  MISS  our  free  list  of  select 
world  coins  of  Europe,  British  Com- 
monwealth, Africa,  Latin  America, 
Asia.  Crowns,  minors,  gold,  medals. 
Write  now.  Dennis  Gill,  Box  175, 
Dept.  C,  Garden  City,  NY  11530. 


BELIZE  2 Dollars  1991,  6 for 
$9.90;  5 Dollars  1991,  3 for  $12.90; 
10  Dollars  1990,  2 for  $16.20;  20 
Dollars  1991,  2 for  $32.00.  Send  for 
free  wholesale  list.  Numismatic  Dis- 
tribution Agency,  Inc.,  Box 
2365TN,  Houston  TX  77253-2365. 
Fax  (713)  827-1426.  Satisfaction 
guaranteed. 


GENERAL  SUTTER,  founder  of 
Sacramento,  died  in  Lititz,  Pennsyl- 
vania. Wanted  any  kind  of  older 
documents  relating  to  him.  Thed 
Isler,  Edisonstr.  10,  CH-8050, 
Zurich,  Switzerland,  fax:  011-41- 
1-3123097.  □ 


Any  CALIF.  MERCHANT  TO- 
KENS Hiding  In  Your  Drawers? 
I’m  trying  to  bring  them  back  home: 
COLONY  CENTER,  GUSTINE, 
INGOMAR,  LeGRAND,  SNEL- 
LING,  VOLTA/VALTA,  Will 
Buy/Trade  for  Needed  Tokens. 
Hoffman,  POB  723  , Merced,  CA 
95341,(209)  384-2498. 


FREE  PRICELIST:  U.S.  coins, 
half  cents  through  dollars  grading 
AG3-MS65.  Satisfaction  guaranteed. 
21 -day  returns.  TCC-Dept.  A 3919 
Fairmont,  Suite  229,  Pasadena,  TX 
77504-3063. 


JANUARY  1996  • 


THE  NUMISMATIST 


109 


SELLING  PCGS  CERTIFIED 
COINS.  FOR  FREE  PRICE  LIST 
CALL:  800-873-7735-95.  ASK  FOR 
DR.  KNABLE. 


“CALIFORNIA  TRAIL,”  “PONY 
EXPRESS  TRAIL”— Wanted  any 
kind  of  information  on  these  two 
trails  that  by  law  signed  by  President 
Bush  1992  are  being  restored  as  part 
of  “National  Heritage.”  Thed  Isler, 
Edisonstr.  10,  CH-8050,  Zurich, 
Switzerland,  Fax:  011-41-1- 
3123097.  □ 


GREAT  BRITAIN:  hammered, 
milled  crowns,  minors,  merchant  to- 
kens, Scottish.  Wide  selection  of 
types.  Want  lists  serviced.  For  free 
price  lists,  please  write  to  Ross  King, 
Box  571,  Chesley,  Ontario  NOG 
1L0,  Canada. 


WHEAT  ROLLS  solid  date  ave. 
circ.  1941-64PDS  Uncirc.  1950- 
1995  list.  Granny  Box  257,  Rich- 
mond Hill,  GA  31324. 


WHOLESALE:  THOUSANDS 
RUSSIAN  COLLECTIBLES. 

Price  list  $1.  Want  lists  Welcomed. 
Buying/Trading  U.S.A.,  Worldwide 
Military,  Police,  Polar,  Civilian 
Medals,  Decorations,  Badges;  An- 
cient & Medieval  Coins/Medals. 
Ship,  Fair  Payments  upon  Receiving. 
Tel. /Fax  718/3  3 1-3241.  Arnold 
Shusterman,  Box  140232,  Brooklyn, 
NY  11214-0232. 


IRISH  LISTS.  World’s  largest, 
(a)  Vikings  to  1823,  new  10  pages 
(including  notes,  books),  (b)  1928 
onwards,  7 pages.  Supplying  collec- 
tors, dealers,  museums  worldwide 
for  22  years.  FRNS,  BNTA. 
(Postage  appreciated,  refundable!) 
C.J.  Denton,  P.O.  Box  25,  Orping- 
ton, Kent,  England.  □ 


CURRAGH  INTERNMENT 
CAMP.  Dublin  1940.  RRR  Token 
set,  4 values.  An  exceedingly  civilised 
camp,  where  the  guards  used  empty 
guns!  Fascinating  illustrated  fact 
sheet.  Denton,  P.O.  Box  25,  Orp- 
ington, Kent,  England.  D 

OLD  STOCK  CERTIFICATES! 

Catalog  plus  3 beautifully  engraved, 
colorful  certificates  $4.95.  Also  Buy! 
Ken  Prag,  Box  531TN,  Burlingame, 
CA  94011,  phone  41 5/566-6400. 


WANTED  OLD  COLLECT- 
ABLE cigarette  lighters,  match 
striker  ashtrays,  advertising,  military, 
Disney  related  zippos.  Describe  or 
send  for  appraisal.  Ronald  Czaplicki, 
P.O.  Box  1812,  Bellflower,  CA 
90707-1812. 


FREE  BOOKLET  PLUS  PRICE- 
LIST. US.  coins.  Strict  Photograde 
grading.  Satisfaction  guaranteed. 
Quality  Coins,  Dept.  16,  Box  3339, 
Fairfield,  CA  94533. 


FREE  mail  bid  list  monthly.  United 
States  coins  and  currency,  foreign 
coins.  Send  name  and  address  to  Joe 
Sande,  Box  211,  Nichols,  FL  33863. 
Want  lists  solicited. 


FREE  PRICE  LIST  U S.  coins 
ANA  grading,  raw  certified.  15-day 
return  privilege.  Satisfaction  Guar- 
anteed. The  Banker,  P.O.  Box 
N207,  Arlington,  VT  05250.  800/ 
697-1599. 


1995  DOUBLE-DIE  CENTS 
PURCHASED:  $15.00  AU,  $20.00 
BU,  $25.00  GEM  BU.  Ship/Call 
413/  736-8945  for  latest  info.  Bob 
Cornell,  383  Union,  Springfield, 
MA  01105. 


STOCK  CERTIFICATE  LIST 
SASE  Specials:  50  different  19.00. 


Five  lots  75.00.  15  different  railroad 
stocks,  most  picturing  trains,  $20.00. 
Five  lots  $80.00.  Satisfaction  guaran- 
teed. Always  buying.  Clinton 
Hollins,  Box  112  L,  Springfield,  VA 
22150. 


CUSTOM  MAHOGANY  COIN 
CABINETS:  Our  clients  are  the 
British  Museum  and  you.  $1.00  for 
color  brochure.  David  McDonald, 
Box  2150,  Westminster,  MD  21158. 


BUYING  B.V.I.  $20:  $11,  $25: 
$13.75,  Gold  $50:  $32.50,  Discovery 
$100:  65,  $250:  $162.50,  $500:  $325. 
1936  Edward  VIII  Fantasy  Gold 
Sovereigns,  24  Countries.  Paying 
$65.  Each.  Town  & Country  Enter- 
prises, Box  1629,  Apopka,  FL  32704, 
407/889-3990. 


BRITISH  CONDER  TOKENS, 

19th-Century  British  trade  tokens, 
communion  tokens,  Hawaiian  To- 
kens and  medals.  Free  price  lists.  Si- 
mon Cordova,  P.O.  Box  2271,  Ki- 
hei,  HI  96753-2271. 


SELLING  WORLD  gold  coins, 
100  countries.  Majority  proof,  mint 
condition.  Free  monthly  discounted 
list.  Buying,  watchagot?  Town  & 
Country  Enterprises,  Box  1629, 
Apopka,  FL  32704.  407/889-3990. 

GOLD  1/2  OZ.  PURE— $25  U S. 

Eagle,  Brilliant  Unc.  $195.00  or 
U.S.  Large  Cent  1800-1856  to  Fine, 
$4.95.  Your  Choice.  Included  in 
$85.00  to  $10,000  approval  pack- 
ages. 800/836-8538. 

AUCTION— Phone— Mail— Fax. 
Thousands  of  Dollars  of  Rare  Coins 
& Currency.  PCGS,  NGC  LT.S. 
Gold.  Amex,  VISA,  MasterCard,  Dis- 
cover, C.O.D.  800-836-8538.  Fax: 
800-836-8538  star  51  for  listing. 

□ Time  to  renew  current  ad. 


NO 
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NORTHEAST  NUMISMATICS,  INC. 

ACTIVE  BUYER  AND  SELLER  OF  ALL 
BETTER  UNITED  STATES  COINS 

Collectors,  Dealers  and  Investors  have  been  dealing  with 
Northeast  Numismatics,  Inc.  for  our  nearly  30  continuous  years 
we  have  been  in  business. 


If  you  are  buying,  we  have  an  inventory  of  several  hundred 
NGC,  PCGS  and  ANACS  coins  that  changes  daily.  For  a free  list 
and  to  receive  a periodic  listing  of  our  current  inventory,  we 
request  your  address  or  fax  number.  We  also  service  want  lists 
on  an  aggressive  basis. 


If  you  are  selling,  we  would  like  to  be  given  the  opportunity  to 
purchase  your  material.  It  does  not  need  to  be  certified.  Single 
coins  or  complete  collections,  we  will  buy  it  all! 


With  a high  percentage  of  our  business  being  with  other  dealers, 
doesn't  it  make  sense  to  deal  with  Northeast  Numismatics,  Inc. 
directly?  We  invite  you  to  see  us  at  major  shows,  call,  fax  or 
write  us  today.  Authorized  dealer  in  all  major  grading  services. 


NORTHEAST 
^NUMISMATICS 

INC  RARE  COINS,  PERSONAL  SERVICE 

10  Concord  Crossing,  Suite  220 

Concord,  MA  01742  Thomas 

508-369-9155  Caldwell 

508-369-9619  (Fax) 


ANA  LM  #1318 


Capital®  MINI  SLAB 
COIN  HOLDERS 

Cat#  “CAPS”  case 
Size:  2”  x 3” 
Imprinted  in  gold 
Two  free  labels 
for  your  identification 
Colors:  Black  or  White 
Please  state  coin  size 
Coins  are  not  included 
Ask  your  dealer 

Capital®  manufactures 
many  different  holders 
and  displays  for 
coins,  currency, 
cards,  stamps,  etc. 
Send  $1  for  Catalog 
Capital  Collectors  Plastics 
PO  Box  543ANA 


Massillon,  Ohio  44648-0543 


SUPERB  UNITED  STATES 

CURRENCY  FOR  SALE 


'Vnm  that  B1305512 

iiKKN - imvAmri'yi ? 


fi'ttqaOlv  u..  t(, 


l»islii«iia<»ny 


Send  For 
FREE 
Price  List 


Stanley  Morycz 

P.O.  Box  355,  DEPT.  C 
ENGLEWOOD,  OHIO  45322 
513-898-0114 
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Software  for  Coin  & Currency  Collectors 

Coin  & Currency  Collector’s  Assistants  Grading  Assistant  CD 


Coin  Collector’s  Assistant  with  Trends  (Includes  Coin  World  Trends  values) 
Currency  Collector’s  Assistant  (based  on  “Paper  Money  of  the  United  States”) 

• Manage  all  aspects  of  your  collection,  grouping  items  as  you  wish. 

• Full  U.S.  Database  (Coin  Collector’s  Assitant  includes  pictures  of  U.S.  Coin  Types) 

• Display  pictures  of  your  own  coins  & currency  (requires  scanner) 

• Standard  & Custom  Reports  with  used  controlled  sorts,  selects  and  formats 

• Point  & Click  User  interface,  Context-sensitive  help,  User  Manual 

• Comprehensive  storage  & insurance  tracking,  want  & sell  lists,  import  & export 

• Attach  notes  to  individual  items 


Grading  Assistant  CD  - Over  1,000  high  quality  Grading  images  and  full 
grading  text  based  on  1991  ANA  Grading  Guide  updated  by  1995  Grading 
Correspondence  Course.  View  at  several  sizes.  Print  both  grading  descriptions 

and  pictures. 


New  Products: 

United  States  Commemorative  CD-High  resolution  pictures  of  US  commemoratives  1892-1995.  ($43.95) 
World  Coin  Database-(User  Extendable)-Over  4,000  Type  Listings  from  more  than  40  countries.  ($24.95) 


ORDER  FORM  MAIL  TO:  Carlisle  Development  Corporation,  P.O.  Box  291,  Carlisle,  MA  01741 

□ Visa  □ MC  □ Amex  □ Check  i 


Coin  Collectors: 

Coin  Collector’s  Assistant  with  Trends  ($79.95) 
Grading  Assistant  CD  ($43.95) 

World  Coin  Database  ($24.95) 

U.S.  Commemoratives  CD  ($43.95) 

Currency  Collectors: 

Currency  Collector’s  Assistant  ($79.95) 

Currency  Database  ($24.95)  ( Add-on  to  Coin  Assistant) 
MA  residents  add  5%  sales  tax 
Shipping  & Handling 


Total 


Card  # 

Signature 

Exp  Date L 

Name 

Address 

City State 

$4.95  Zip I 

Mail  to  above  address,  or  Phone:  1-800-219-0257 
Find  us  on  Internet’s  World  Wide  Web 
http://www.coinuniverse.com/homepajte/carlisUVindex  html 


112 


THE  NUMISMATIST  • JANUARY  I 9 0 ft 


ANA  Federal  Charter,  Bylaws  and  Codes  of  Ethics 


Federal  Charter 
and  Constitution 

Approved  May  9,  1912;  amended  April  10,  1962. 

U.S.  Statutes  at  Large,  62nd  Congress, 
1911-1913,  Vol.  37,  Part  1,  Public  Laws, 
as  amended  by  Act  of  April  10,  1962, 
87th  Congress,  Public  Law  87-433. 

CHARTER  1 06. — An  Act  to  incorporate 
the  American  Numismatic  Association. 

Be  it  enacted  by  the  Senate  and  House 
of  Representatives  of  the  United  States  of 
America  in  Congress  assembled,  that 
H.O.  Granberg  of  Oshkosh,  Wisconsin; 
William  A.  Ashbrook  of  Johnstown, 
Ohio;  Henry  Chapman  of  Philadelphia; 
J.M.  Henderson  of  Columbus,  Ohio; 
Howland  Wood  of  Brookline,  Massachu- 
setts, together  with  such  persons  as  they 
may  associate  with  themselves,  and  their 
successors,  be,  and  they  hereby  are,  con- 
stituted a body  corporate  of  the  District 
of  Columbia. 

Section  2.  That  the  name  of  such 
body  corporate  shall  be  “American  Nu- 
mismatic Association,”  and  by  that  name 
it  shall  have  perpetual  succession. 

Section  3.  That  the  objects  of  the  said 
corporation  shall  be  to  advance  the 
knowledge  of  numismatics  along  educa- 
tional, historical  and  scientific  lines  in  all 
its  various  branches;  to  assist  in  bringing 
about  better  cooperation  between  all  per- 
sons interested  in  the  coinage,  circula- 
tion, classification,  collection,  sales,  exhi- 
bition, use  and  preservation  of  all  coins, 
bills  and  medals;  to  acquire  and  dissemi- 
nate trustworthy  information  bearing 
upon  these  topics;  to  promote  greater 
popular  interest  in  the  science  of  numis- 
matology, and  for  the  particular  purpose 
of  bringing  the  numismatists  of  America 
into  eloper  relations  with  one  another, 
and  of  promoting  friendly  feeling  for  one 
another  through  social  intercourse,  the 
interchange  of  ideas  and  discussions  of 
mutual  interests;  to  acquire,  own,  hold, 
and  dispose  of  such  personal  property 


and  own  real  estate  for  its  own  use,  as 
may  be  necessary  to  properly  carry  into 
effect  the  purposes  herein  set  forth;  and 
to  perform  all  such  other  acts  and  things 
as  may  be  necessary  to  the  full  carrying 
into  effect  the  said  purposes,  but  such 
purposes  do  not  include  operations  for 
pecuniary  profit. 

Section  4.  That  the  principal  office  of 
said  Association  shall  be  in  the  District  of 
Columbia,  but  the  Association  through 
its  representatives  shall  have  power  to  es- 
tablish and  maintain  such  other  offices 
throughout  America  as  the  business  of 
the  Association  may  require. 

Section  5.  That  the  control  of  such 
corporation  shall  be  vested  in  a board  of 
not  less  than  five  (5)  governors,  to  be 
elected  by  the  members  of  such  Associa- 
tion. The  incorporators  hereof  shall 
act  as  the  Board  of  Governors  for  the 
first  year  and  until  others  are  chosen  in 
their  stead. 

Section  6.  That  the  Board  of  Gover- 
nors shall  have  the  power  to  make  such 
prudential  bylaws  and  regulations  as  they 
may  deem  proper  for  the  management 
and  control  of  the  business  and  affairs  of 
the  Association  not  inconsistent  with  this 
Act  or  the  laws  of  the  United  States  of 
America. 

Section  7.  That  said  Association  shall 
further  have  power  to  have  and  use  a 
common  seal  and  to  alter  and  change  the 
same  at  its  pleasure;  to  sue  and  be  sued  in 
any  court  of  the  United  States  or  other 
court  of  competent  jurisdiction;  to  take 
or  receive  for  the  purposes  of  the  Associ- 
ation any  gift,  grant  or  device;  and  to  ac- 
cept and  administer  any  trust  for  the  pur- 
poses of  the  Association. 

Section  8.  That  this  Act  shall  be  sub- 
ject to  alteration,  amendment  or  repeal  at 
the  pleasure  of  the  Congress  of  the 
United  States. 


Section  9.  That  this  Act  shall  take  ef- 
fect immediately  on  its  passage. 

Bylaws 

The  American  Numismatic  Associa- 
tion, in  order  to  best  effectuate  the 
objects  and  purposes  set  forth  in  the 
Federal  Charter  granted  to  it  by  the 
Congress  of  the  United  States  of  Amer- 
ica on  May  9,  1912,  and  amended  April 
10,  1962,  does  hereby  adopt  the  follow- 
ing bylaws  and  regulations. 

This  printing  reflects  changes  through  August 
1995.  Changes  enacted  since  the  last  printing  (Jan- 
uary 1 994)  are  highlighted  in  hold,  italic  type. 

Article  I 

Members — Eligibility  and 
Privileges 

Section  1.  The  membership  of  this  As- 
sociation shall  consist  of  Regular  Mem- 
bers, Club  Members,  Associate  Members, 
Junior  Members,  Life  Members,  Sustain- 
ing Members,  Honorary  Members  and 
Special  Members.  Memberships  are  not 
transferable  from  one  person  to  another. 

Section  2.  All  members  shall  be  enti- 
tled to  all  the  privileges  of  the  Associa- 
tion, including  the  right  to  vote,  hold  of- 
fice (subject  to  any  limitations  set  forth  in 
Article  IV,  Section  1(a)  or  in  Article  V 
hereof)  and  receive  the  official  publica- 
tions of  the  Association,  except  that: 

(a)  Associate  Members  shall  not  be  en- 
titled to  hold  office  or  receive  the  official 
publication  of  the  Association. 

(b)  Members  under  21  years  of  age 
may  not  hold  office.  A member  under  18 
years  of  age  may  not  borrow  books  from 
the  Association  Library  unless  his  parent 
or  guardian  shall  guarantee  the  return 
thereof  in  their  condition  at  the  time  of 
such  borrowing. 

(c)  Honorary  Members  shall  not  be  el- 
igible to  hold  office  unless  they  were 
Regular  Members  or  Life  Members  of 
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the  Association  at  the  time  Honorary 
Membership  was  conferred  upon  them. 

(d)  Member  clubs  may  not  hold  office. 

Section  3.  Regular  members  shall  be 
those  individuals  now  Regular  Members 
in  good  standing  and  those  hereafter  ad- 
mitted as  Regular  Members  in  the  man- 
ner hereinafter  set  forth: 

(a)  Any  individual  of  good  moral  char- 
acter, 18  years  of  age  or  over,  shall  be  eli- 
gible for  Regular  Membership. 

(b)  Every  full-time  employee  of  the 
Association,  18  years  of  age  or  over 
(other  than  any  appointed  officer  or 
staff  member  referred  to  in  Article  IV, 
Section  4(g)  hereof),  may  be  a Regular 
Member  of  the  Association  for  the  dura- 
tion of  his  employment  without  payment 
of  an  admission  fee  or  dues. 

Section  4.  Any  nonprofit  numismatic 
club,  society,  association  or  corporation, 
and  any  museum,  archives,  public  library 
or  school  shall  be  eligible  for  Club  Mem- 
bership, provided  the  applicant  is  ap- 
proved by  the  Executive  Director.  Any 
applicant  for  a club  membership  shall 
submit  to  the  Executive  Director,  at  his 
request,  copies  of  such  applicant's  consti- 
tution and  bylaws. 

Section  5.  Associate  Members  shall  be 
those  individuals  now  Associate  Members 
in  good  standing  and  those  persons  here- 
after admitted  as  such  in  the  manner 
hereinafter  set  forth: 

(a)  Any  individual  who  is  a son,  daugh- 
ter or  spouse  of  a Regular  Member  or 
Life  Member  in  good  standing,  shall  be 
eligible  for  Associate  Membership,  pro- 
vided his  application  is  approved  in  writ- 
ing by  such  member. 

(b)  Any  Associate  Member,  1 8 years  of 
age  or  over,  in  good  standing,  may  be- 
come a Regular  Member  upon  due  appli- 
cation therefor  to  the  Executive  Director 
and  payment  of  the  admission  fee  and 
one  year’s  advance  dues,  provided,  how- 
ever, that  no  admission  fee  will  be  re- 
quired if  such  Associate  Member  makes 
such  application  during  his  eighteenth 
year.  Any  such  applicant  shall  retain  his 
Associate  Membership  number. 

(c)  An  Associate  Member  shall  be  re- 
quired to  maintain  the  same  mailing 
address  as  the  Regular  or  Life  Member 


with  whom  he  or  she  is  associated. 

Section  6.  Junior  Members  shall  be 
those  individuals  now  Junior  Members  in 
good  standing  and  those  persons  here- 
after admitted  as  such  in  the  manner 
hereinafter  set  forth: 

(a)  Any  individual  of  good  moral  char- 
acter less  than  18  years  of  age  shall  be  el- 
igible for  Junior  Membership,  provided 
such  individual’s  application  is  approved 
in  writing  by  two  persons,  at  least  one  of 
whom  is  a parent  or  guardian  of  the  ap- 
plicant and  at  least  one  of  whom  is  a 
member  in  good  standing. 

(b)  During  the  minority  of  a Junior 
Member,  his  membership  number  shall 
be  preceded  by  the  letter  “J.”  Upon 
reaching  his  majority,  the  said  Junior 
Member  shall  automatically  become  a 
Regular  Member  entitled  to  all  the  privi- 
leges thereof. 

Section  7.  Life  Members  shall  be 
those  individuals,  numismatic  clubs  and 
kindred  associations  now  Life  Members 
and  those  individuals  and  clubs  hereafter 
admitted  as  such  in  the  manner  here- 
inafter set  forth: 

(a)  Any  individual  or  numismatic  club 
shall  be  eligible  for  Life  Membership. 
Such  Life  Membership  may  be  bestowed 
by  the  Board  of  Governors  by  its  own  ac- 
tion upon  a member  who  has  rendered 
the  Association  some  special  service. 

Section  8.  Honorary  Membership 
may  be  conferred  only  by  the  Board  of 
Governors  upon  any  person  who  has  ren- 
dered the  Association  or  the  science  of 
numismatics  some  particular  or  note- 
worthy service  or  who  is  considered  de- 
serving of  the  special  and  distinctive  title 
of  Honorary  Member. 

Honorary  Memberships  shall  be  con- 
ferred upon  the  holders  of  the  offices  of 
Director  of  the  Mint,  Superintendent  of 
the  Denver  Mint,  and  Director  of  the 
Bureau  of  Engraving  and  Printing  for  the 
duration  of  their  terms  of  office.  Upon 
the  expiration  of  each  such  term,  the  Ex- 
ecutive Director  shall  notify  the  retiring 
director  as  to  the  termination  of  such 
membership  and  shall  notify  the  succeed- 
ing director  as  to  his  selection  as  an  Hon- 
orary Member  for  the  duration  of  his 
term  of  office. 


Section  9.  A Special  Membership  may 
be  conferred  by  the  Executive  Director 
or  the  Board  on  any  non-member  of  the 
Association  who  has  rendered  some  spe- 
cial service  to  the  Association,  which 
Special  Membership  shall  be  limited  to  a 
period  of  one  year.  Special  Members 
shall  be  entitled  to  all  of  the  privileges  of 
the  Association  set  forth  in  Section  2 of 
this  Article  I,  but  shall  not  have  the  right 
to  vote  and  hold  office. 

Section  10.  Any  member  of  the  Asso- 
ciation shall  be  eligible  to  become  a Sus- 
taining Member  upon  making  application 
therefor  and  paying  such  fees  and  dues 
and  complying  with  such  terms  and  con- 
ditions as  the  Board  of  Governors  shall, 
from  time  to  time,  establish.  The  dues 
from  such  memberships  shall  be  placed  in 
a separate  fund  to  be  applied  in  such 
manner  and  for  such  Association  pur- 
poses as  may,  from  time  to  time,  be  des- 
ignated by  the  Board  of  Governors. 

Article  II 

Membership — Application, 
Admission  and  Dues 

Section  1.  Applications  to  become 
Regular  Members,  Club  Members,  Asso- 
ciate Members,  Junior  Members,  Life 
Members  or  Sustaining  Members  shall  be 
made  in  writing  on  forms  prescribed  by 
the  Board  of  Governors.  Such  applica- 
tions shall  furnish  the  name,  address  and 
occupation  of  the  applicant  and,  if  an  in- 
dividual, the  date  of  birth  and  class  of 
membership  applied  for. 

Section  2.  Such  application  and  the 
admission  fee  and  advance  dues  shall  be 
transmitted  to  the  Executive  Director, 
and,  upon  the  latter’s  receipt  thereof,  the 
applicant  shall  be  deemed  to  be  a mem- 
ber of  the  Association,  with  all  the  rights 
of  membership  other  than  the  right 
to  vote. 

Section  3.  The  Executive  Director 
shall  cause  notice  of  each  application  for 
membership  to  be  published  in  The  Nu- 
mismatist, the  official  magazine  of  the  As- 
sociation. If  written  objection  to  such  ad- 
mission is  received  by  the  Executive 
Director  within  thirty  (30)  days  after 
such  publication,  he  shall  thereupon  give 
the  applicant  written  notice  of  such  ob- 
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jection  and  the  nature  thereof,  and  re- 
quest an  answer  thereto  within  twenty 
(20)  days  after  the  applicant’s  receipt  or 
rejection  of  said  notice.  After  the  expira- 
tion of  said  twenty-  (20-)day  period,  the 
Executive  Director  shall  present  such 
written  objection,  the  applicant’s  answer 
thereto,  if  any,  and  all  other  available  in- 
formation relating  thereto  to  the  Board 
of  Governors  for  a determination  as  to 
whether  or  not  to  revoke  the  member- 
ship to  which  such  objection  has  been 
made.  In  the  event  that  such  membership 
is  revoked,  the  admission  fee  and  dues 
shall  be  refunded.  In  the  event  that  such 
membership  is  not  revoked  or  if  no  ob- 
jection is  made  thereto  as  hereinbefore 
provided,  the  applicant’s  membership  will 
remain  in  effect,  and  the  applicant  shall 
have  the  right  to  vote. 

Section  4. 

(a)  The  dues  of  Regular  Members, 
Club  Members,  Associate  Members,  Jun- 
ior Members  and  Life  Members  shall  be 
in  an  amount  or  amounts  to  be  deter- 
mined by  the  Board  of  Governors. 

(b)  Honorary  Members,  Special  Mem- 
bers and  members  receiving  50-year 
membership  gold  medals  shall  not  be  re- 
quired to  pay  dues. 

(c)  An  admission  fee,  in  an  amount 
to  be  determined  by  the  Board  of  Gov- 
ernors, shall  be  payable  by  each  ap- 
plicant for  Regular  Membership  and 
Club  Membership. 

Article  III 

Members — Resignation, 
Suspension  and  Expulsion 

Section  1.  No  member  shall  be  per- 
mitted to  resign  from  the  Association 
while  he  is  indebted  to  it  in  any  manner 
or  while  charges  are  pending  against  him, 
unless  his  resignation  is  approved  by  the 
Board  of  Governors.  In  the  event  of  such 
approval,  the  granting  of  any  subsequent 
application  for  membership  or  reinstate- 
ment to  such  member  must  be  approved 
by  said  Board. 

Section  2.  Each  member  shall  pay  his 
dues  in  advance  for  each  one-  (l-)year 
period  commencing  on  the  day  of  the 
month  on  which  such  member’s  applica- 
tion, admission  fee  and  dues  were  re- 


ceived by  the  Executive  Director.  If  a 
member  is  delinquent  in  the  payment  of 
his  dues  for  more  than  ninety  (90)  days, 
his  membership  shall  be  deemed  to  be 
terminated  and  his  name  shall  be  re- 
moved from  the  membership  rolls  and 
mailing  list.  Any  member  whose  mem- 
bership has  been  so  terminated  or  who 
has  resigned  may  be  reinstated  upon  pay- 
ment of  arrearages  due  at  the  time  of 
suspension  or  resignation,  as  well  as  all 
subsequent  dues  to  date,  provided  no 
charges  are  pending  against  him,  and  in 
such  case,  only  if  the  charges  are  with- 
drawn or  dismissed.  If  the  aforesaid  pay- 
ments are  not  made,  then  the  member 
whose  membership  has  been  terminated 
must  apply  as  a new  member  and  receive 
a new  membership  number  if  admitted. 

Section  3. 

(a)  Any  member  committing  any  un- 
ethical act  in  his  dealings  with  others,  un- 
justly defaming  the  character  of  any  other 
member,  interfering  with  the  activities  of 
the  Association,  committing  a criminal 
offense,  engaging  in  conduct  unbecoming 
a member,  engaging  in  conduct  prejudi- 
cial to  the  welfare  of  the  Association,  or 
failing  to  respond  to  a complaint  made 
pursuant  to  Section  4 of  this  Article  III, 
shall  be  subject  to  expulsion  as  here- 
inafter provided. 

(b)  The  selling  and/or  trading  by  any 
member  on  three  or  more  occasions  of 
counterfeit  or  altered  numismatic  items 
irrespective  of  his  lack  of  knowledge 
as  to  the  authenticity  thereof,  may  be 
deemed  to  constitute  conduct  unbecom- 
ing a member  and  prejudicial  to  the  wel- 
fare of  the  Association. 

(c)  The  selling  and/or  trading  by  any 
member  on  one  or  more  occasions  of 
counterfeit  or  altered  numismatic  items 
with  knowledge  as  to  the  lack  of  au- 
thenticity thereof,  shall  be  deemed  to 
constitute  conduct  unbecoming  to  a 
member  and  prejudicial  to  the  welfare  of 
the  Association. 

(d)  The  selling  and/or  trading  of  re- 
productions generally  accepted  and  col- 
lected by  numismatists  and  not  in  any 
way  misrepresented  as  genuine  shall  not 
be  deemed  to  constitute  conduct  unbe- 
coming a member  or  prejudicial  to  the 
welfare  of  the  Association. 


(e)  The  advertising  or  offering  for  sale 
or  trade  of  any  coin  which  has  been 
whizzed,  and  which  is  represented  to  be  a 
higher  or  of  a more  nearly  perfect  condi- 
tion than  was  the  coin  prior  to  its  being 
whizzed,  shall  be  deemed  to  constitute 
conduct  unbecoming  a member  and  prej- 
udicial to  the  welfare  of  the  Association. 
A whizzed  coin  is  one  from  which  metal 
has  been  removed  by  one  or  more  means, 
such  as  engraving,  acid  treatment,  buff- 
ing, burnishing,  sandblasting,  vapor  hon- 
ing, or  whisking  with  a brush  of  brass  or 
other  metal. 

Section  4. 

(a)  Whenever  it  is  charged  in  writing 
and  with  particularity,  by  a person  re- 
ferred to  herein  as  the  Complainant,  that 
any  member,  referred  to  herein  as  the 
Respondent,  has  engaged  in  or  is  engag- 
ing in  the  acts  or  practices  described  in 
Section  3 of  this  Article  III,  the  Executive 
Director  shall  notify  the  Respondent  of 
the  charge  against  him  by  mailing  a writ- 
ten copy  thereof  or  a summary  thereof  by 
registered  or  certified  mail  directed  to 
him  at  the  address  last  furnished  to  the 
Association.  An  investigation  of  such 
charge  will  be  undertaken  by  the  Exec- 
utive Director  or  by  such  personnel  as  he 
shall  designate.  Such  charge  may  be 
made  by  any  person,  including  the  Exec- 
utive Director. 

(b)  If  the  Executive  Director  deter- 
mines after  such  investigation  that  it  is 
not  probable  that  the  Respondent  has  en- 
gaged in  or  is  engaging  in  the  acts  or 
practices  described  in  Section  3 of  this 
Article  III,  he  shall  notify  the  Com- 
plainant of  his  determination.  If  he  deter- 
mines that  such  acts  or  practices  are  or 
have  been  engaged  in,  he  shall,  in  appro- 
priate cases,  endeavor  to  eliminate  such 
practices  by  informal  methods  of  confer- 
ence, conciliation  and  persuasion. 

(c)  If  the  Executive  Director  fails  to  ef- 
fect the  elimination  or  reconciliation  of 
the  acts  or  practices  complained  of  or  if 
he  determines  that  such  efforts  are  inap- 
propriate, he  shall: 

(1)  Refer  said  complaint  to  the 
Board  of  Governors  for  its  consider- 
ation at  a meeting  to  take  place  not 
less  than  sixty  (60)  days  after  said 
complaint  or  a summary  thereof  has 


JANUARY  1996 


THE  NUMISMATIST 


115 


been  mailed  to  the  Respondent. 

(2)  Notify  the  Respondent  of  the 
referral  of  the  charge  against  him 
and  of  the  date  set  for  the  Board’s 
consideration  of  the  same  by  regis- 
tered or  certified  mail  directed  to 
him  at  the  address  last  furnished  to 
the  Association.  A copy  of  this  Arti- 
cle III  of  the  bylaws  shall  accom- 
pany said  notice  and  shall  serve 
as  advice  of  the  rights  provided 
to  a Respondent  in  such  proceed- 
ings and  of  the  possible  conse- 
quences of  disciplinary  proceedings 
under  this  section. 

(d)  Upon  the  written  application  of  the 
Respondent  at  any  time  prior  to  the  con- 
sideration of  the  charge  by  the  Board  in 
session  at  the  time  and  place  given  in  the 
notice  to  the  Respondent,  said  Respond- 
ent may  request  and  shall  be  given  a full 
and  fairly  conducted  hearing  before  the 
Board  on  the  charge  brought  against 
him.  The  Respondent  shall  have  the  right 
to  cross-examine  the  witnesses  who  tes- 
tify against  him  and  to  present  witnesses 
on  his  own  behalf. 

(e)  In  the  absence  of  such  written  ap- 
plication for  a hearing  pursuant  to  para- 
graph (d)  hereof,  the  Board  shall  consider 
the  complaint  upon  such  evidence  as  may 
appear  from  the  complaint,  the  Executive 
Director’s  investigation,  and  such  written 
defense  or  explanation  as  the  Respondent 
may  submit,  and  shall  rule  upon  the  same 
under  such  rules  and  regulations  as  it 
may  adopt. 

(f)  The  Board  may  dismiss  charges  or 
it  may  censure,  suspend  or  expel  a Re- 
spondent. The  Executive  Director  shall 
promptly  send  such  Respondent  a notice 
of  the  Board’s  action  by  registered  or  cer- 
tified mail,  return  receipt  requested,  di- 
rected to  the  Respondent  at  the  address 
last  furnished  to  the  Association.  The  Re- 
spondent shall  have  the  right  to  submit  to 
the  Executive  Director  an  application  to 
the  Board  for  reconsideration  of  the 
Board’s  action,  which  application  must  be 
received  by  the  Executive  Director  within 
thirty  (30)  days  after  the  date  of  delivery 
or  attempted  delivery  of  such  notice  to 
the  Respondent  as  evidenced  by  said  re- 
turn receipt. 

If  such  application  is  received  within 


said  thirty-  (30-)day  period,  the  Board’s 
action  with  respect  to  the  censure,  sus- 
pension or  expulsion  of  the  Respondent 
shall  be  held  in  abeyance  and  not  pub- 
lished in  The  Numismatist  pending  the 
Board’s  disposition  of  such  application. 
The  Executive  Director  shall  notify  the 
Respondent  of  the  time  and  place  set  for 
the  Board’s  consideration  of  said  applica- 
tion by  registered  or  certified  mail  di- 
rected to  the  Respondent  at  the  address 
last  furnished  to  the  Association,  and,  upon 
advance  notification  to  the  Executive  Di- 
rector, the  Respondent  shall  have  the 
right  to  appear  at  said  time  and  place  to 
present  evidence  in  support  of  said  appli- 
cation. If  such  application  for  reconsider- 
ation is  not  received  by  the  Executive  Di- 
rector within  said  thirty-  (30-)day  period, 
or  if  said  application  is  denied,  the  cen- 
sure, suspension  or  expulsion  of  the  Re- 
spondent shall  be  deemed  final,  no  fur- 
ther application  for  consideration  thereof 
shall  be  accepted  and,  unless  otherwise 
directed  by  the  Board,  the  Executive  Di- 
rector shall  cause  such  disciplinary  action 
and  the  grounds  therefor  to  be  published 
in  The  Numismatist.  Such  charge  may  be 
made  only  by  a person  who  is  a member 
of  the  Association  at  the  time  of  the  trans- 
action on  which  the  complaint  is  based 
and  at  the  time  of  making  the  complaint 
to  the  Executive  Director.  If  the  complain- 
ing party  ceases  to  be  a member  of  the  As- 
sociation at  any  time  prior  to  the  disposi- 
tion of  the  complaint,  the  Association,  with 
the  approval  of  its  Executive  Director  or  its 
mediation  committee  or  its  Board  of  Gov- 
ernors, may  dismiss  the  complaint  without 
taking  further  action  thereon. 

Section  5.  In  the  event  that  a com- 
plaint involves  a disputed  question  of 
fact,  which  may  be  resolved  only  by  tak- 
ing the  testimony  of  the  parties  in  the 
complaint  and/or  other  witnesses  and  de- 
termining whether  or  not  such  testimony 
is  true  or  false,  the  Executive  Director 
will  not  be  required  to  refer  such  com- 
plaint to  the  Board  of  Governors  but  in 
lieu  thereof  may  recommend  that  the 
parties  resolve  such  complaint  by  arbitra- 
tion or  litigation. 

Section  6.  The  Executive  Director 
shall  have  the  right  to  expel  or  suspend 
any  member  who  fails  to  respond  to 


a complaint  or  who  fails  to  pay  any  in- 
debtedness to  the  ANA  that  is  three  (3) 
months  overdue.  In  either  case,  the  com- 
plaint will  not  be  referred  to  the  Board  of 
Governors,  but  the  action  of  the  Execu- 
tive Director  will  be  reported  to  the 
Board,  and  no  publication  will  be  made 
thereof  until  fifteen  (15)  days  after  the 
mailing  of  a notice  of  such  action  to  all 
members  of  the  Board.  No  such  expul- 
sion or  suspension  shall  take  place  until 
twenty  (20)  days  after  the  Executive  Di- 
rector has  given  the  notice  required  un- 
der the  provisions  of  Section  4 of  this  Ar- 
ticle III.  No  such  expulsion  or  suspension 
will  take  place  in  the  event  that  any 
member  of  the  Board  makes  a request  in 
writing  to  the  Executive  Director  that  the 
matter  be  brought  before  the  Board. 

Section  7.  Whenever  the  Board  of 
Governors  is  informed  (through  sources 
deemed  by  the  Board  to  be  reliable)  that 
a member  has  been  indicted  or  otherwise 
prosecuted  for  the  alleged  commission  of 
a criminal  offense,  the  Board  of  Gover- 
nors may  suspend  such  member  pending 
the  final  determination  of  such  proceed- 
ings. In  the  event  that  the  Board  of  Gov- 
ernors (through  sources  deemed  by  the 
Board  to  be  reliable)  is  informed  that  a 
member  has  pleaded  guilty  to  the  com- 
mission of  a criminal  offense  or  has  been 
judicially  convicted  of  committing  a 
criminal  offense,  the  Board  may  expel 
such  member  unless  an  appeal  is  pending 
from  the  conviction  upon  which  the  ex- 
pulsion was  based  and  the  Board  has  been 
informed  thereof.  In  the  event  that  a 
member  has  pleaded  guilty  to  the  com- 
mission of  a felony  or  if  such  member  has 
been  judicially  convicted  thereof,  the  Ex- 
ecutive Director  may  suspend  such  mem- 
ber pending  action  to  be  taken  by  the 
Board  of  Governors  thereon  not  more 
than  ninety  (90)  days  after  the  effective 
date  of  such  suspension.  A member  may 
be  suspended  or  expelled  pursuant  to  this 
Section  7 whether  or  not  written  charges 
are  brought  against  him  and  without 
compliance  with  the  requirements  of  Sec- 
tion 4 preceding,  provided,  however,  that 
prior  to  suspending  a member  who  has 
been  charged  v ith  the  commission  of  a 
criminal  offense  but  who  has  not  pleaded 
guilty  thereto  and  has  not  been  convicted 
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thereof,  the  Executive  Director  shall  no- 
tify such  party  as  to  the  date  and  place  of 
the  meeting  at  which  the  Board  will  de- 
cide whether  or  not  such  party  should  be 
suspended  pending  the  final  determina- 
tion of  the  proceedings  against  him.  Such 
notification  shall  be  by  written  notice 
mailed  to  such  party  by  registered  or 
certified  mail  directed  to  him  at  the  ad- 
dress last  furnished  to  the  Association. 
Such  notice  shall  be  so  mailed  at  least 
thirty  (30)  days  prior  to  the  date  of  such 
meeting.  Such  party  may  submit  a letter 
and/or  other  data  to  the  Board  in  op- 
position to  such  suspension  and  may 
request  and  be  given  a hearing  before 
the  Board,  in  person  or  by  representative, 
on  such  suspension.  The  Board  shall  not 
be  required  to  postpone  its  consideration 
of  such  suspension  and  its  action  thereon 
by  reason  of  the  inability  of  such  party  to 
be  present  at  such  meeting.  A member 
also  may  be  suspended  in  compliance 
with  the  terms  of  this  Section  7 pending 
the  determination  of  any  civil  action 
brought  against  said  member  by  any  fed- 
eral, state  or  local  government  or  gov- 
ernmental agency  in  which  such  mem- 
ber is  charged  with  the  commission  of 
a criminal  offense  or  civil  offense  regard- 
ing allegedly  unethical  or  fraudulent  con- 
duct, and  such  member  also  may  be  ex- 
pelled in  compliance  with  the  terms  of 
this  section  for  admitting  to  the  com- 
mission of  such  criminal  offense  or  civil 
offense  regarding  allegedly  unethical 
or  fraudulent  conduct  or  being  judicially 
determined  to  be  responsible  therefor  in 
any  such  civil  action.  The  Board  may 
cause  the  result  of  any  action  under 
this  Section  7 to  be  published  in  the  offi- 
cial magazine. 

Section  8.  The  Executive  Director 
may  delegate  to  a Mediation  Coordina- 
tor all  of  the  duties  of  the  Executive  Di- 
rector set  forth  in  Sections  4 through  7 of 
this  Article  III,  however,  the  Executive 
Director  may  not  delegate  his  obligation 
to  notify  a member  of  the  Board’s  action 
in  censuring,  suspending  or  expelling 
such  member  pursuant  to  Section  4(f)  of 
this  Article  III;  may  not  delegate  the 
right  to  expel  or  suspend  any  mem- 
ber pursuant  to  Section  6 of  this  Arti- 
cle III;  and  shall  have  full  responsi- 


bility for  referring  complaints  to  the 
Board  of  Governors. 

Section  9.  A complainant  shall  have 
the  right  to  appeal  to  the  Board  of  Gov- 
ernors regarding  any  decision  of  the  Me- 
diation Committee,  other  than  a unani- 
mous decision  of  the  members  who 
rendered  the  decision.  Such  appeal  shall 
be  taken  upon  such  terms  as  the  Board 
may,  from  time  to  time,  determine.  As 
the  Mediation  Committee  has  no  author- 
ity to  take  disciplinary  action  against  a re- 
spondent, if  a respondent  refuses  or  fails 
to  abide  by  the  recommendation  of  the 
Mediation  Committee,  the  complainant 
will  automatically  be  referred  to  the 
Board  by  the  Executive  Director  for  a de- 
termination as  to  whether  or  not  discipli- 
nary action  should  be  taken.  Therefore, 
there  is  no  reason  for  a respondent  to  ap- 
peal. In  the  event  that  the  Mediation 
Committee  determines  that  the  com- 
plaint should  be  referred  to  arbitration  or 
litigation  because  of  a factual  dispute,  the 
Board  will  decide  whether  or  not  such 
determination  is  correct.  If  the  Board  de- 
cides that  such  determination  is  incor- 
rect, it  will  not  make  a decision  as  to  the 
merits  of  the  complaint  but  will  refer  the 
complaint  back  to  the  Mediation  Com- 
mittee for  its  recommendations.  With  re- 
spect to  any  complaint  which  the  Media- 
tion Committee  is  unable  to  resolve,  each 
party  thereto  shall  have  the  right  to  re- 
quest that  the  Mediation  Coordinator 
implement  a procedure  to  submit  the  dis- 
pute for  voluntary  and  binding  arbitra- 
tion at  the  expense  of  the  parties.  The  ex- 
penses shall  be  borne  as  the  arbitrators 
shall  determine.  The  parties  shall  utilize 
the  facilities  of  the  American  Arbitration 
Association,  headquartered  in  New  York, 
New  York,  for  such  purpose,  under  a 
submission  agreement  voluntarily  signed 
by  each  of  the  parties.  No  party  shall  be 
compelled  to  arbitrate  in  the  absence  of 
his  or  her  consent. 

Section  10.  All  advertisements  of  any 
company  published  in  The  Numisma- 
tist and  all  advertisements  and  printed 
material  of  any  company  in  which  an 
ANA  membership  logo  shall  appear 
or  in  which  such  company  shall  claim 
ANA  membership  shall  disclose  the 
name(s)  and  ANA  membership  number(s) 


of  one  or  more  principal  officers  of 
that  company. 

All  ANA  bourse  table  signs  shall 
bear  the  name(s)  of  the  principal  offi- 
cers) of  any  company  to  whom  such 
table  is  given. 

The  principal  officer(s)  of  any  com- 
pany shall  be  responsible  for  the  satisfac- 
tion of  any  complaints  submitted  to  the 
ANA  based  upon  any  act  or  omission  by 
such  company  or  any  officer(s),  direc- 
tors), employee(s)  or  agent(s)  thereof 
acting  on  behalf  of  such  company  and 
such  principal  officer(s)  may  be  expelled 
or  suspended  from  ANA  membership  by 
reason  of  such  act  or  omission,  irrespec- 
tive of  whether  or  not  such  principal  offi- 
cers) has  participated  therein.  In  addi- 
tion thereto,  if  the  ANA  Board  determines 
that  a complaint  against  a company  is  jus- 
tified, such  company  shall  be  ineligible 
for  a bourse  table  at  an  ANA  convention 
until  such  complaint  is  resolved  to  the 
satisfaction  of  the  ANA  Board. 

The  term  “company”  shall  include  any 
corporation  or  partnership  or  any  indi- 
viduals) operating  under  a firm  name. 
The  term  “principal  officer”  of  a com- 
pany shall  mean  (1)  any  officer,  manager, 
partner,  owner  or  part-owner  of  that 
company  who  has  authority  to  cause  that 
company  to  satisfy  a justified  complaint; 
(2)  any  person  who  has  been  designated 
by  that  company  as  one  of  its  officers  in 
any  advertisement,  communication  or 
other  written  instrument;  or  (3)  any  per- 
son who  has  agreed  to  assume  responsi- 
bility for  satisfying  the  complaint  against 
that  company. 

Any  company  referred  to  herein  shall 
furnish  one  or  more  names  of  its  princi- 
pal officers  to  the  ANA  and  shall  notify 
the  ANA  in  writing  as  to  any  addition  to 
or  deletion  from  any  name(s)  so  fur- 
nished to  the  ANA.  Any  officer,  partner, 
manager,  owner  or  part-owner  of  any 
company  who  refuses  or  fails  to  furnish 
such  name(s)  or  to  so  notify  the  ANA 
shall  be  deemed  to  be  guilty  of  conduct 
unbecoming  a member  and  prejudicial  to 
the  welfare  of  the  Association. 

Section  II.  The  Board  may  rein- 
state the  membership  of  any  person  or 
entity  who  has  been  expelled  from 
the  Association. 
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Article  IV 

Elected  Officers — Duties 

Section  1.  The  elected  officers  of  the 
Association  shall  be  a President,  a Vice 
President,  and  a Board  of  Governors 
comprised  of  seven  (7)  elected  gover- 
nors and  the  President  and  Vice  Presi- 
dent. The  term  “governor,”  as  used  in 
these  bylaws,  refers  to  the  seven  offi- 
cers elected  as  governors;  the  terms 
“Board  of  Governors”  and  “Board  Mem- 
bers” refer  to  the  body  comprised  of 
seven  governors  and  the  President  and 
Vice  President. 

(a)  No  member  shall  be  eligible  for 
election  as  President  or  Vice  President 
unless  he  shall  have  first  been  elected  and 
served  at  least  one  (1)  term  as  governor. 

Section  2.  The  President  shall  have 
general  supervision  over  all  the  affairs  of 
the  Association.  His  duties  shall  include, 
but  not  be  limited  to,  the  following: 

(a)  To  preside  at  all  meetings  of 
the  Association. 

(b)  To  call  meetings  of  the  Board  of 
Governors  and  preside  thereat. 

(c)  To  appoint  all  district  representa- 
tives and  all  committees  that  may  be 
necessary,  and  to  remove  them  at  will. 

(d)  To  countersign  all  proper  warrants 
drawn  by  the  Executive  Director  or  the 
Treasurer.  He  may  delegate  the  Vice 
President  to  perform  all  or  a designated 
portion  of  this  function. 

(e)  To  require  the  Executive  Director 
to  render  regular  monthly  reports. 

(f)  To  make  a call  for  nomination  of 
officers  to  appear  in  the  November  issue 
of  the  official  magazine  immediately  pre- 
ceding the  years  in  which  elections  are  to 
be  held. 

(g)  To  inform,  in  writing,  other  mem- 
bers of  the  Board  promptly  of  all  signifi- 
cant action  relative  to  the  Association 
that  he  or  the  Executive  Director  takes. 
This  shall  include  developments  affecting 
its  status  and  operation. 

(b)  The  President  shall  have  authority 
to  advise  the  Executive  Director  with 
respect  to  the  interpretation,  clarifica- 
tion and  implementation  of  any  policies, 
programs  and  projects  approved  by  the 
Board,  but  the  President  shall  have  no 
authority  to  advise  the  Executive  Direc- 
tor to  deviate  therefrom  or  to  make 


any  substantial  modification  thereof 
without  Board  approval. 

(i)  The  President,  at  his  or  her  discre- 
tion, shall  have  the  right,  from  time  to 
time,  to  appoint  as  a Special  Officer  of 
the  Association  one  or  more  individuals 
to  serve  during  such  President’s  term  of 
office  as  Counselor  to  the  President,  such 
appointment  in  each  case  to  be  subject  to 
the  approval  of  a majority  vote  of  the 
Board  of  Governors.  Such  individuals 
shall  perform  such  tasks  and  responsibili- 
ties as  may  be  assigned  to  them  from 
time  to  time  by  the  President. 

Section  3.  The  duties  of  the  Vice 
President  shall  be: 

(a)  To  assist  the  President,  upon  his 
request,  in  the  discharge  of  his  duties. 

(b)  To  act  in  the  place  of  the  President 
in  case  of  his  absence  or  disability. 

(c)  To  succeed  to  the  position  of 
the  President  in  case  of  his  death  or 
resignation. 

Section  4.  T he  Board  of  Governors 
shall  have  the  power  to  act  on  the  affairs 
and  business  of  the  Association,  including 
but  not  being  limited  to: 

(a)  Decide  on  the  time  and  place  for 
holding  conventions. 

(b)  Prescribe  the  form  of  membership 
applications  and  official  election  ballots. 

(c)  Rule  on  admission  of  applicants 
against  whom  objections  are  raised. 

(d)  Rule  on  disposition  of  formal 
charges  brought  against  a member. 

(e)  Fix  subscription  rates  of  the  offi- 
cial magazine  and  charges  for  other  offi- 
cial publications. 

(f)  Fix  advertising  rates  for  space  in 
the  official  magazine  and  rules  and  regu- 
lations in  connection  therewith. 

(g)  Appoint  the  Corporate  Officers 
consisting  of  the  General  Counsel,  the 
Executive  Director  and  the  Treasurer; 
confirm  or  decline  the  recommendations 
of  the  Executive  Director  for  the  Ap- 
pointed Officers  consisting  of  the  Editor, 
the  Librarian  and  the  Museum  Curator; 
and  appoint  the  Special  Officers  con- 
sisting of  the  Historian,  the  Sergeant- 
at-Arms,  the  Legislative  Counsel,  one  or 
more  Assistant  Treasurers,  and  other 
Special  Officers  designated  by  the  Board. 

(h)  Fix  the  compensation  of  the  paid 
Corporate  Officers  and  Special  Officers. 


(i)  Prescribe  which  Elected  Officers, 
Corporate  Officers,  Appointed  Officers, 
Special  Officers  and  staff  members  should 
be  bonded  and  fix  the  amounts  thereof. 

(j)  Fix  the  dues  of  Regular  Members, 
Club  Members,  Associate  Members,  Jun- 
ior Members  and  Life  Members. 

(k)  Remove  from  office  any  Elected 
Officer,  Corporate  Officer  or  Special  Of- 
ficer who  does  not  or  cannot  meet  the  re- 
quirements of  his  office. 

(l)  Prescribe  the  time  and  manner  of 
publication  and  distribution  of  a direc- 
tory of  members. 

Section  5.  In  case  of  the  absence  or 
disability  of  the  President  and  Vice  Pres- 
ident at  any  meeting  of  the  Board  of 
Governors,  that  member  of  the  current 
Board  of  Governors  who  is  present  and 
able  to  preside  at  said  meeting  and  who 
has  served  the  longest  period(s)  of  time  as 
a member  of  said  Board  shall  preside  at 
said  meeting.  In  the  event  that  more  than 
one  member  of  the  Board  of  Governors 
has  so  served  for  the  longest  identical  pe- 
riod of  time,  seniority  of  service  will  be 
determined  in  alphabetical  order. 

Section  6.  A quorum  for  the  transac- 
tion of  business  at  meetings  of  the  Board 
of  Governors  shall  consist  of  seven  (7) 
members. 

Section  7.  The  President  shall  have 
the  same  right  to  vote  as  any  other 
member  of  the  Board  of  Governors. 

Section  8.  Any  proposed  amendment 
of  the  bylaws  that  would  affect  the  voting 
rights  of  the  members  of  the  Association, 
the  eligibility  for  office,  or  the  structure 
of  the  Board  of  Governors  must  be  sub- 
mitted in  writing  to  the  Executive  Direc- 
tor by  no  less  than  three  (3)  members  of 
the  Board  of  Governors,  together  with 
written  arguments  in  support  of  such 
amendment.  The  Executive  Director 
shall  thereupon  mail  a copy  by  registered 
mail,  return  receipt  requested,  of  said 
amendment  and  arguments  in  support 
thereof  to  the  other  members  of  the 
Board  of  Governors.  Each  of  the  other 
members  of  the  Board  of  Governors  shall 
have  the  right,  during  the  twenty-  (20-) 
day  period  following  his  receipt  of  said 
amendment  and  arguments,  to  mail  writ- 
ten arguments  in  opposition  to  said 
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amendment  to  the  Executive  Director. 
In  order  to  enable  the  members  of  the 
Association  to  submit  comments  regarding 
such  amendment,  the  Executive  Director, 
within  five  (5)  days  after  the  expiration  of 
said  twenty-  (20-)day  period,  shall  submit 
to  the  Editor,  for  publication  in  one  issue 
of  The  Numismatist,  said  amendment,  the 
arguments  in  support  thereof,  and  the  ar- 
guments, if  any,  in  opposition  thereto. 
No  action  shall  be  taken  by  the  Board  of 
Governors  on  such  amendment  prior  to 
the  expiration  of  forty  (40)  days  from  the 
last  date  of  mailing  said  issue  of  The  Nu- 
mismatist to  the  members  of  the  Associa- 
tion. During  the  365-day  period  immedi- 
ately following  the  expiration  of  said 
forty-  (40-)day  period,  the  Board  of  Gov- 
ernors may  take  action  on  said  amend- 
ment and  may  at  any  time  and  from  time 
to  time  during  said  365-day  period  mod- 
ify or  repeal  any  action  so  taken  thereon, 
in  each  case  without  further  compliance 
with  the  publication  requirements  or 
other  requirements  hereof.  After  the 
expiration  of  said  365-day  period,  no  ac- 
tion may  be  taken  on  said  amendment 
without  again  complying  with  the  publi- 
cation requirements  hereof.  In  lieu  of  and 
in  substitution  for  the  foregoing  require- 
ments, the  Board  of  Governors,  by  a 
majority  vote,  may  direct  that  question- 
naires be  mailed  to  the  members  of 
the  Association  soliciting  their  views  with 
respect  to  said  amendment.  If  such  ques- 
tionnaires accompany  the  election  bal- 
lots or  are  a part  thereof,  they  shall 
be  returned  to  the  Executive  Director 
within  the  time  provided  for  the  return 
of  said  ballots;  otherwise,  said  question- 
naires shall  be  returned  within  forty 
(40)  days  from  the  date  of  mailing  thereof 
to  the  members.  After  the  expiration 
of  whichever  time  limit  may  be  ap- 
plicable, the  Board  of  Governors  may 
take  action  on  said  amendment.  This 
Section  8 shall  not  apply  to  any  pro- 
cedural or  clarifying  amendment,  nor 
can  it  be  amended  in  substance  or  re- 
voked without  complying  with  the  pub- 
lication and  other  requirements  hereof. 
An  affirmative  vote  of  five  (5)  members 
of  the  Board  of  Governors  shall  be  re- 
quired in  order  to  amend  the  bylaws  of 
the  Association. 


Section  9.  Voting  by  mail  is  permit- 
ted, but  an  affirmative  mail  vote  of  all 
members  of  the  Board  of  Governors  shall 
be  required  for  bylaw  amendments  and 
an  affirmative  mail  vote  of  not  less  than 
seven  (7)  members  of  the  Board  of  Gov- 
ernors shall  be  required  for  all  reso- 
lutions. Any  member  of  the  Board  desir- 
ing to  do  so  may,  in  lieu  of  voting  by 
mail,  vote  with  equal  force  and  effect  by 
transmittal  of  his  mail  ballot  to  ANA 
headquarters  by  use  of  a telephonic  fac- 
simile machine  or  by  delivery  of  such 
mail  ballot  to  ANA  headquarters  in  any 
other  manner. 

Section  10.  Meetings  of  the  Board  of 
Governors  may  be  conducted  by  tele- 
phone, at  the  direction  of  the  President 
or  any  two  members  of  the  Board,  upon 
advance  notice  to  all  members  of  the 
Board  as  to  the  time  thereof.  Such  notice 
will  be  given  at  least  twelve  (12)  hours 
prior  to  such  telephone  meeting  (unless 
such  time  is  reduced  with  the  approval  of 
five  (5)  members  of  the  Board)  and  may 
be  given  by  telephone,  mailgram,  facsim- 
ile transmission  or  other  expeditious 
means.  The  Executive  Director  shall  en- 
deavor to  establish  a time  in  which  all 
Board  members  will  be  available  for  said 
meeting,  and  if  after  the  Executive  Direc- 
tor’s consultation  with  the  Board  mem- 
bers it  appears  that  any  Board  member(s) 
will  not  be  available  at  such  time,  said 
meeting  will  be  conducted  in  the  absence 
of  such  Board  member(s).  An  affirmative 
vote  of  the  majority  of  the  Board  mem- 
bers voting  shall  be  required  for  all  reso- 
lutions adopted  by  telephone  vote;  an  af- 
firmative vote  of  at  least  five  (5)  Board 
members  is  required  for  bylaw  amend- 
ments adopted  by  telephone  vote.  No 
subsequent  confirmation  by  the  Board 
shall  be  required  for  any  such  telephone 
vote,  provided,  however,  that  at  the  first 
subsequent  meeting  of  the  Board  the  Ex- 
ecutive Director  shall  present  to  the 
members  of  the  Board,  for  their  edifica- 
tion and  information,  a copy  of  the  writ- 
ten text  of  each  such  resolution  passed  by 
such  telephone  vote.  A Board  meeting 
may  be  conducted  or  participated  in  by 
teleconferencing  (voice  and  video)  and/or 
on-line  services  (Internet,  Prodigy,  Com- 
puServe, etc.)  with  the  same  force  and 


effect,  and  subject  to  the  same  require- 
ments, as  a telephone  vote. 

Section  1 1.  Meetings  of  the  Board  of 
Governors  shall  be  conducted  according 
to  the  edition  of  Robert's  Rules  of  Order 
specified  by  the  Parliamentarian,  except 
as  otherwise  herein  provided. 

Section  12.  Meetings  of  the  Board  of 
Governors  shall  be  held  at  each  conven- 
tion of  the  Association.  The  Board  may 
hold  additional  meetings  at  times  and 
places  to  be  determined  by  a majority 
vote  of  said  Board  (or  by  an  affirmative 
vote  of  not  less  than  five  (5)  members  of 
said  Board  in  the  event  of  a mail  vote), 
which  vote  may  be  initiated  by  the  Presi- 
dent or  by  any  member  of  the  Board. 

Section  13.  It  shall  be  the  policy  of 
the  Association  that  the  Board  of  Gover- 
nors meetings,  other  than  mail  and  tele- 
phone votes,  be  conducted  in  open  ses- 
sion, except  for  deliberations  and/or 
votes  involving  legal  opinions,  collective 
bargaining  or  contractual  matters  that 
merit  confidentiality;  selection  of  Farran 
Zerbe  Memorial  Award,  Medal  of  Merit 
and  other  such  award  recipients;  some 
personnel  matters,  such  as  the  appoint- 
ment, employment  or  dismissal  of  an 
ANA  officer  or  employee;  hearing  testi- 
mony on  a complaint  against  an  em- 
ployee, officer  or  ANA  member;  consid- 
ering an  appointment  to  fill  a vacancy  on 
an  ANA  committee  or  department;  or 
other  such  deliberations  which  the  Board 
members,  after  due  consideration,  decide 
merit  confidentiality.  Prior  to  ending  an 
open  session  for  the  purpose  of  going 
into  a closed,  executive  session,  there 
shall  be  a vote  to  that  effect  by  a majority 
of  the  quorum  present. 

Article  V 

Officers — Election 

Section  1.  The  President,  in  the  No- 
vember issue  of  The  Numismatist  immedi- 
ately preceding  each  election  year  (that 
is,  for  example,  1991  and  each  odd-num- 
bered year  thereafter),  shall  issue  a call 
for  nominations  of  officers  to  be  elected 
during  said  year.  Nominations  shall  be 
submitted  in  writing  to  the  Executive  Di- 
rector by  any  member  entitled  to  vote, 
not  earlier  than  December  1 immediately 
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preceding  said  election  year  and  not  later 
than  March  3 1 of  said  election  year.  Club 
nominations  must  bear  the  signatures  of 
at  least  two  officers  of  the  nominating 
club.  A nominee  must  be  a member  who 
is  entitled  to  hold  office  under  Article  I, 
Section  2 hereof  and  must  have  been  a 
member  in  good  standing  for  not  less 
than  three  (3)  consecutive  years  immedi- 
ately prior  to  nomination.  In  order  to  be 
a candidate  for  office,  a member  must  re- 
ceive at  least  five  (5)  nominations  from 
member  clubs  in  good  standing  and  at 
least  five  (5)  nominations  from  individual 
members  in  good  standing.  No  member 
may  nominate  himself  or  nominate  a 
number  of  candidates  for  any  office  in  ex- 
cess of  the  number  to  be  elected  therefor. 
The  Executive  Director  shall  promptly 
write  to  each  nominee  by  certified  mail, 
return  receipt  requested , notifying  the 
nominee  of  his  or  her  nomination  and  re- 
questing a written  acceptance  or  refusal 
thereof.  No  nominee  may  accept  a nomi- 
nation for  more  than  one  elective  office 
in  any  one  election.  In  order  to  be  eligi- 
ble as  a candidate  for  election,  a nominee 
must  transmit  his  written  acceptance  to 
the  Executive  Director  in  sufficient  time 
to  be  received  by  him  on  or  before  April 
7 of  said  election  year. 

Section  2.  The  President,  Vice  Presi- 
dent and  Governors  shall  be  elected  bi- 
ennially to  serve  for  two  (2)  years. 

Section  3.  All  candidates  shall  be 
elected  at  large.  The  seven  (7)  candidates 
having  the  highest  number  of  votes  shall 
be  elected. 

Section  4.  The  Executive  Director 
shall  cause  a current  list  of  the  nominees 
who  have  received  the  required  number 
of  nominations  and  the  actions  of  the 
nominees  thereon  to  be  published  in  the 
issues  of  The  Numismatist  for  March 
through  May,  inclusive,  of  the  election 
year.  The  names  of  all  ANA  member 
clubs  who  submit  nominations  and  the 
names  of  their  nominees  shall  be  pub- 
lished in  said  issues.  The  names  of  the 
other  nominators  and  their  nominees 
shall  not  be  so  published.  The  Executive 
Director  shall  obtain  and  publish  in  the 
May  issue  of  The  Numismatist  for  such 
year  a photograph  and  a biography  and 


platform,  not  exceeding  350  words  in 
length,  of  each  nominee  who  has  ac- 
cepted a nomination,  and  shall  furnish 
sufficient  copies  of  all  of  the  foregoing  to 
the  firm  designated  in  Section  5 of  this 
Article  V for  transmittal  with  the  ballots 
to  all  of  the  members  entitled  to  vote. 
Said  biography  shall  include  a record  of 
the  nominee’s  services  to  the  Association 
and  to  numismatics  in  general.  A photo- 
graph, biography  and  platform  will  not 
be  published  and  transmitted  with  the 
ballots  for  any  nominee  who  has  not 
transmitted  such  items  to  the  Executive 
Director  in  sufficient  time  to  be  received 
by  him  on  or  before  April  7 of  said  elec- 
tion year. 

Section  5.  An  independent  tabulating 
firm  designated  by  the  Board  of  Gover- 
nors shall  cause  the  names  of  all  nomi- 
nees who  have  so  accepted  to  be  printed 
on  official  ballots.  The  places  of  resi- 
dence of  the  nominees  shall  not  appear 
on  the  ballots.  Each  ballot  shall  bear  an 
inconspicuous  mark  or  marks  which  shall 
enable  such  firm  to  distinguish  an  official 
ballot  from  a falsified  ballot.  In  order  to 
preclude  any  nominee  from  having  a 
more  favorable  position  on  the  ballots, 
the  ballots  will  be  printed  in  five  (5)  or 
more  separate  sets,  with  the  names  of  the 
nominees  thereon  to  appear  in  a different 
priority  of  sequence  on  each  set.  All  deci- 
sions of  said  firm  as  to  the  inconspicuous 
mark  or  marks  to  be  placed  on  the  ballots 
and  the  priority  of  sequence  of  names 
shall  be  final  and  may  not  be  contested. 

Section  6.  The  ballots  will  be  distrib- 
uted to  those  members  entitled  to  vote 
who  receive  The  Numismatist  and  re- 
side in  the  United  States  or  Canada  by 
including  in  such  members'  May  issue  of 
The  Numismatist  a bind-in,  self-mail- 
ing ballot.  The  May  issue  also  shall  con- 
tain copies  of  the  biographies,  platforms 
and  photographs  received  by  the  Execu- 
tive Director  within  the  time  required. 
The  mailing  address  to  be  included  on 
each  ballot  shall  be  that  of  the  tabulating 
firm  and  not  that  of  any  addressee  hav- 
ing “ American  Numismatic  Association" 
or  any  abbreviation  or  variant  thereof  as 
a part  of  its  designation.  Said  tabulating 
firm  also  shall  cause  said  self-mailing 
ballots,  together  with  a copy  of  said  bio- 


graphies, platforms  and  photographs  re- 
ceived by  said  firm  from  the  Executive 
Director,  to  be  mailed  on  or  before  May 
31  of  said  election  year  to  those  members 
who  are  entitled  to  vote  and  who  do  not 
receive  The  Numismatist  or  who  do  not 
reside  in  the  United  States  or  Canada. 
The  voting  shall  be  by  mail  only.  Each 
voting  member  shall  seal  and  mail  said 
self-mailing  ballot  after  affixing  postage 
thereto.  Such  ballots  must  be  received  by 
said  firm  at  least  twenty  (20)  days  prior 
to  the  opening  day  of  the  election-year 
convention  in  order  to  be  counted.  Such 
firm  shall  tabulate  all  official  ballots 
that  bear  numbers  corresponding  to 
those  selected  by  said  firm.  In  instances 
where  more  than  one  ballot  bears  the 
same  number,  said  firm  shall  endeavor, 
by  an  inspection  of  such  ballots,  or  by 
other  means,  to  determine  which  bal- 
lots are  falsified.  The  candidate  or  can- 
didates receiving  the  largest  number  of 
votes  for  the  respective  offices  shall  be 
duly  elected.  Ballots  for  noncontested 
offices  shall  not  be  tabulated.  Such  tabu- 
lating firm  shall  cause  a report  of  the 
votes  cast  for  each  candidate  to  be  deliv- 
ered to  the  President  and  the  Executive 
Director  at  least  fifteen  (15)  days  prior  to 
the  first  day  of  said  convention.  Any 
nominee  shall  be  entitled  to  obtain  from 
said  tabulating  firm  written  verifica- 
tion of  the  results  of  said  tabulation.  All 
ballots  and  envelopes  shall  be  retained 
by  said  firm  until  otherwise  instructed 
by  the  Board  of  Governors.  The  ballots 
may  be  destroyed  by  authority  of  the  Ex- 
ecutive Director  thirty  (30)  days  after  the 
results  of  the  election  have  been  an- 
nounced to  the  candidates  and  to  any 
representatives  of  the  numismatic  press, 
unless  a recount  application  is  made  pur- 
suant to  Section  15  of  this  Article  V of 
the  bylaws. 

Section  7.  At  least  ten  (10)  days  prior 
to  the  opening  day  of  the  election-year- 
convention,  the  Executive  Director,  by 
written  or  telephonic  communications, 
shall  announce  to  all  candidates  and  to 
members  of  the  numismatic  press  who 
customarily  receive  announcements  from 
the  Association  the  number  of  votes  ob- 
tained by  each  candidate  for  each  office. 
Those  elected  will  be  installed  at  the  ban- 
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quet  of  the  Association  at  said  conven- 
tion; will  assume  their  duties  at  the  last 
membership  meeting  of  said  convention; 
and  will  hold  office  until  their  successors 
are  duly  elected  or  appointed  and  de- 
clared installed. 

Section  8.  If  a vacancy  shall  occur  in 
the  office  of  the  Vice  President,  for  any 
reason,  the  Board  of  Governors  shall 
elect  an  eligible  member  of  the  Board  to 
fill  such  vacancy  for  the  unexpired  term 
of  the  officer  replaced. 

Section  9.  If  any  other  vacancy  shall 
occur  on  the  Board  of  Governors  for  any 
reason,  such  vacancy  shall  be  filled  by  the 
person  who  failed  to  be  elected  as  a Gov- 
ernor by  the  least  number  of  votes  in  the 
most  recent  election.  Each  subsequent 
vacancy  shall  be  filled  in  like  manner  by 
the  person  who  in  turn  failed  to  be 
elected  as  a Governor  by  the  next  least 
number  of  votes. 

Section  10.  Any  person  elected  as 
President  cannot  be  a candidate  for  the 
office  of  President  or  Vice  President,  but 
may  be  a candidate  for  Governor  in  any 
subsequent  election. 

Section  1 1 . No  person  shall  be  eligible 
for  election  as  Governor  in  any  election 
who  has  been  previously  elected  to  serve  as 
a member  of  the  Board  of  Governors  ( in- 
cluding service  as  President  and/or  Vice 
President)  for  five  (5)  or  more  consecutive 
or  non-consecutive  two-  (2-)year  terms  or 
for  an  equivalent  period  of  service  on  the 
Board.  A four-  (4-)year  term  shall  be 
deemed  to  be  the  equivalent  of  two  (2) 
two-  (2-)year  terms.  Anything  in  this 
Section  11  to  the  contrary  notwithstand- 
ing, any  such  person,  other  than  a past 
President,  shall  be  eligible  for  election  as 
President  or  Vice  President  in  any  elec- 
tion, irrespective  of  the  number  of  terms 
of  such  person 's  service  on  the  Board. 

Section  12.  No  present  or  former  em- 
ployee of  the  Association  shall  be  eligible 
for  nomination  as  a candidate  for  the  of- 
fice of  President,  Vice  President  or  Gov- 
ernor of  the  ANA  during  the  term  of  his 
or  her  employment  or  during  the  first 
election  occurring  after  the  voluntary 
or  involuntary  termination  of  his  or 
her  employment. 


Section  13.  The  phrases  “two-  (2-)  year 
term”  and  “term  of  two  (2)  years,”  and 
“eight  (8)  consecutive  years”  as  used  in  this 
Article  V shall  be  deemed  to  include  a 
term  of  approximately  two  (2)  years,  or  a 
period  of  approximately  eight  (8)  years,  as 
the  case  may  be,  in  all  instances  where  a 
Governor’s  tenure  may  be  slightly  less 
than  or  slighdy  more  than  that  time  frame 
by  reason  of  differences  in  the  dates  on 
which  the  Governors  are  installed. 

Section  14.  Any  person  who  has  an- 
nounced his  or  her  candidacy  for  ANA 
elective  office  and/or  has  received  suffi- 
cient nominations  therefor,  may  not 
submit  an  article  or  letter  to  the  edi- 
tor for  publication  in  The  Numismatist 
during  the  period  from  February  1 
through  the  last  date  of  the  mailing  of 
ballots  for  such  office  in  the  year  in 
which  the  election  for  such  office  is  to  be 
held,  provided,  however,  that  any  such 
person  who  is  a regular  columnist  in  The 
Numismatist  prior  to  and  during  such 
period  may  continue  to  submit  his  or  her 
column  for  publication  during  such 
period,  but  shall  make  no  reference 
therein  to  the  election. 

Section  15.  Any  one  or  more  of  the 
defeated  candidates  in  an  ANA  election 
shall  be  entitled  to  an  election  recount  to 
be  conducted  by  said  independent  tabu- 
lating firm  by  written  application  and  by 
advance  payment  to  the  ANA  of  the  cost 
thereof.  Such  request  and  payment  shall 
be  made  within  fifteen  (15)  days  after  all 
defeated  candidates  have  been  informed 
of  the  election  results.  If  it  is  determined 
as  a result  of  said  recount  that  such  appli- 
cant or  applicants  were,  in  fact,  elected, 
the  cost  of  the  recount  will  be  refunded 
by  the  ANA  to  the  person  or  persons 
paying  therefor,  and  the  ANA  may  en- 
deavor to  obtain  reimbursement  for  such 
costs  from  said  tabulating  firm. 

Section  16.  Each  officer,  at  the  expir- 
ation of  his  term,  shall  deliver  to  his  suc- 
cessor all  books,  papers  and  other  prop- 
erty of  the  Association  in  his  possession. 

Article  VI 
Elections — Ethics 

Section  1.  No  person  shall  submit  for 
publication  or  cause  to  be  published  any 


printed  paid  advertisement  promoting 
any  person’s  candidacy  in  an  ANA  elec- 
tion without  that  person’s  consent. 

Section  2.  No  member  may  make  or 
publish  any  false,  misleading,  libelous  or 
slanderous  statements. 

Section  3.  No  member  may  cause  to 
be  published  or  distributed  any  advertise- 
ment relating  to  an  ANA  election  that 
does  not  include  the  name  and  ANA 
membership  number  of  the  sponsoring 
person  or  organization.  If  the  sponsor  is  a 
committee  or  organization,  the  name  and 
address  of  its  chairman  or  other  princi- 
pal representative  must  be  included  in 
the  advertisement. 

Section  4.  No  advertisement  relat- 
ing to  an  ANA  election  (or  any  envelope 
or  wrapper  therefor)  shall  include  any 
name,  abbreviation,  device  or  address 
that  will  in  any  manner  indicate  or  imply 
the  ANA’s  endorsement  of,  or  opposition 
to,  any  candidate. 

Section  5.  Any  member  violating  any 
of  the  preceding  provisions  shall  be  sub- 
ject to  expulsion,  suspension  or  other 
disciplinary  action  therefor  by  the  Board 
of  Governors. 

Article  VII 

Duties  of  Corporate  Officers, 
Appointed  Officers  and 
Special  Officers 

Corporate  Officers 

Section  1.  The  duties  of  the  General 
Counsel  shall  be  to  provide  legal  services 
on  behalf  of  the  Association  to  the  Board 
of  Governors,  the  Executive  Director  or 
other  executive  personnel  of  the  Associa- 
tion as  may  be  requested  or  required. 
The  General  Counsel  may  appoint  local 
counsel  to  perform  legal  services  on  be- 
half of  the  Association  in  connection  with 
ANA  conventions  and  litigation  occur- 
ring outside  of  the  state  of  residence  of 
the  General  Counsel,  provided,  however, 
that  all  expenditures  for  local  counsel 
must  be  included  in  the  approved  ANA 
budget  or  the  subject  of  any  limitations 
imposed  by  the  Board  of  Governors. 

Section  2.  The  duties  of  the  Executive 
Director  shall  be: 

(a)  To  manage  and  direct  all  activities 
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of  the  Association  subject  to  the  supervi- 
sion of  the  Board  of  Governors,  and  im- 
plement all  policies , programs  and  proj- 
ects approved  by  the  Board , with  the 
right  to  solicit  and  rely  on  the  advice  of 
the  President  in  the  performance  of  the 
foregoing  duties. 

(b)  To  employ,  discharge  and  fix  the 
compensation  of  all  employees  of  the  As- 
sociation other  than  that  of  Corporate 
Officers  and  Special  Officers;  provided, 
however,  that  the  Executive  Director 
may  not,  without  Board  approval,  enter 
into  an  agreement  for  employment  serv- 
ices or  any  other  services  that  may  not  be 
terminated  by  the  Association  by  written 
notice  of  termination,  effective  not  later 
than  three  (3)  months  after  the  giving  of 
such  notice. 

(c)  To  make  recommendations  to 
the  Board  of  Governors  with  respect  to 
the  persons  to  be  selected  as  Appointed 
Officers. 

(d)  To  keep  all  expenditures  within  the 
scope  of  the  approved  budget. 

(e)  To  define  the  duties  of  all  employ- 
ees of  the  Association  to  the  extent  that 
such  duties  are  not  otherwise  defined 
herein. 

(f)  To  supervise  the  performance  of 
all  employees  of  the  Association  other 
than  the  Corporate  Officers  and  the  Spe- 
cial Officers. 

(g)  To  delegate  those  responsibilities 
of  management  as  shall  in  his  judgment 
be  in  the  best  interest  of  the  Association. 

(h)  To  keep  a true  record  of  the  trans- 
actions of  the  Association  and  preserve  all 
documents  pertaining  to  his  office. 

(i)  To  act  as  Secretary  of  the  Board  of 
Governors,  keep  a true  record  of  its  pro- 
ceedings and  send  a copy  thereof  to  each 
of  its  members. 

(j)  To  receive  all  funds  paid  to  the  As- 
sociation, except  those  which  are  col- 
lected by  the  Manager  of  the  Bookkeep- 
ing Department  and  thereafter  transmitted 
to  the  Executive  Director;  remit  all  re- 
ceipts to  the  Treasurer  at  least  once  a 
month;  prepare  a monthly  financial  re- 
port and  submit  a copy  thereof  to  each 
member  of  the  Board  of  Governors. 

(k)  To  prepare  and  sign  all  proper 
warrants  on  the  Treasurer  and  forward 
them  to  the  President  or  Vice  President 


when  so  directed. 

(l)  To  receive  all  applications  for 
membership;  if  properly  prepared  and  ac- 
companied by  the  required  advance  dues 
and  fees,  to  publish  such  applications  in 
the  official  magazine;  present  objections 
to  such  applications  to  the  Board  of  Gov- 
ernors; publish  information  as  to  the  new 
members  admitted,  transfers  in  mem- 
bership and  known  deaths;  and  make 
monthly  revisions  of  the  mailing  list  of 
the  official  magazine. 

(m)  To  attend  to  all  matters  relating  to 
subscriptions  to  the  official  magazine  by 
nonmembers,  and  the  sale  of  copies  thereof. 

(n)  To  keep  in  safe  clistody  the  seal 
and  the  dies  of  the  Association;  to  ar- 
range for  the  preparation  of  such  dies  as 
may  be  authorized. 

(o)  To  prepare  an  accounting  of  all 
funds  received  and  a full  and  final  report 
of  all  matters  pertaining  to  his  office  at 
the  end  of  the  fiscal  year  and  render  the 
same  to  the  Association,  and  have  the  of- 
ficers’ report  and  certified  public  ac- 
countants’ report  printed  and  made  avail- 
able to  the  membership  at  the  annual 
ANA  convention. 

(p)  To  perform  such  duties  in  connec- 
tion with  nomination  and  election  of  offi- 
cers as  may  be  required  by  these  bylaws. 

Section  3.  The  duties  of  the  Treas- 
urer shall  be: 

(a)  To  pay  out  money  only  on  war- 
rants drawn  and  signed  by  the  Executive 
Director  and  countersigned  by  the  Presi- 
dent or  Vice  President. 

(b)  To  invest  and  reinvest  the  funds  of 
the  Association  in  accordance  with  in- 
structions from  the  Board  of  Governors. 

(c)  To  prepare  an  accounting  of  all 
funds  received  by  the  Association  and 
a full  and  final  report  of  all  matters  per- 
taining to  his  office  at  the  end  of  the 
fiscal  year,  and  render  the  same  to  the 
Association  through  its  President.  The 
Treasurer  is  authorized  to  review  all 
vouchers  and  supporting  documents  re- 
lating to  checks  heretofore  and  hereafter 
issued  by  the  ANA.  Any  Assistant  Treas- 
urer, prior  to  signing  any  ANA  check,  is 
authorized  to  review  the  vouchers  and 
any  supporting  documents  relating  thereto. 


Appointed  Officers 

Section  4.  The  duties  of  the  Editor 
shall  be  to  provide  suitable  material  and 
be  responsible  for  the  publication  of  the 
official  magazine  and  other  official  publi- 
cations, and  prepare  a full  and  final  an- 
nual report  of  all  matters  pertaining  to 
his  office  at  the  end  of  the  fiscal  year  and 
render  the  same  to  the  Association  through 
its  President.  The  Editor  shall  report  to 
the  Executive  Director. 

Section  5.  The  duties  of  the  Librarian 
shall  be: 

(a)  To  keep  in  safe  custody  and 
good  order  all  library  books,  papers, 
etc.,  which  the  Association  has  or  may 
acquire. 

(b)  To  compile  and  keep  an  accurate 
catalog  of  all  material  coming  into  his 
charge,  with  the  price  thereof,  if  acquired 
by  purchase,  or  the  name  of  the  donor,  if 
acquired  by  gift. 

(c)  To  afford  access  to  such  material 
and  loan  the  same  under  rules  and  regu- 
lations adopted  by  the  Board  of  Governors. 

(d)  To  prepare  an  accounting  of  all 
funds  received  and  a full  and  final  report 
of  all  matters  pertaining  to  his  office  at 
the  end  of  the  fiscal  year  and  render  the 
same  to  the  Association  through  its  Pres- 
ident. The  Librarian  shall  report  to  the 
Executive  Director. 

Section  6.  The  duties  of  the  Museum 
Curator  shall  be  to  keep  in  safe  custody 
and  good  order  all  of  the  Association’s 
museum  property;  to  receive,  acknowl- 
edge and  record  all  gifts  and  loans  to  the 
Museum;  to  supervise  the  purchase  of 
Museum  material  and  the  disposition  of 
unwanted  items;  to  exhibit  material  suit- 
ably in  the  Museum  for  the  benefit  of  vis- 
itors to  the  headquarters;  and  to  prepare 
a report  of  the  activities  of  the  Museum 
at  the  end  of  each  fiscal  year  and  render 
the  same  to  the  Association.  The  Mu- 
seum Curator  shall  report  to  the  Execu- 
tive Director. 

Special  Officers 

Section  7.  The  duties  of  the  Legisla- 
tive Counsel  shall  be  to  provide  advice  to 
the  Board  of  Governors  concerning  leg- 
islative matters.  The  Legislative  Counsel 
may  also  provide  legislative  advice  to  oth- 
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ers,  as  long  as  all  expenditures  therefor 
are  either  part  of  an  approved  budget  or 
are  authorized  by  the  Board  of  Gover- 
nors. The  Legislative  Counsel  shall  report 
at  least  once  each  year  to  the  Board  with 
respect  to  the  functions  and  activities  of 
his  office  during  the  previous  fiscal  year. 

Section  8.  The  duties  of  the  Histo- 
rian shall  be  to  establish,  provide  and 
maintain  a written  history  of  the  Asso- 
ciation. The  Historian  shall  report  to 
the  Librarian. 

Section  9.  The  duties  of  the  Sergeant- 
at-Arms  shall  be  to  provide  advice  as  to 
the  security  of  the  conventions,  and  to 
generally  assist  the  Board  of  Governors 
to  maintain  order  at  both  its  meetings 
and  conventions.  The  Sergeant-at-Arms 
shall  report  to  the  Executive  Director. 

Article  VIII 
Conventions 

Section  1.  The  Association  shall  meet 
in  convention  at  least  once  every  year,  at 
such  time  and  place  as  may  be  decided 
upon  by  the  Board  of  Governors.  The 
time  and  place  thereof  shall  be  officially 
announced  by  the  President  in  at  least 
one  issue  of  the  official  magazine,  pub- 
lished prior  to  said  convention. 

Section  2.  As  soon  as  it  shall  be  expe- 
dient to  do  so,  the  President  shall  each 
year  appoint: 

(a)  A Resolution  Committee  whose 
duty  shall  be  to  consider  all  matters  re- 
ferred to  it  and  report  thereon  as  soon  as 
convenient. 

(b)  An  Auditing  Committee  whose 
duty  shall  be  to  audit  such  reports  and 
accounts  as  may  be  referred  to  it  and  re- 
port thereon  as  soon  as  convenient.  The 
Board  of  Governors  may  retain  the  serv- 
ices of  a Certified  Public  Accountant  or 
firm  of  public  accountants  to  audit  the 
books  of  the  Association. 

(c)  Such  other  committees  as  the  Pres- 
ident may  deem  advisable  to  facilitate  the 
work  of  the  convention. 

Article  IX 
Gifts  and  Bequests 

Section  1.  The  Association  welcomes 
gifts  and  bequests  of  numismatic  mate- 


rial, numismatic  literature,  funds,  securi- 
ties and  other  properties  to  be  used  for 
the  purposes  set  forth  in  its  Federal 
Charter,  such  gifts  and  bequests  to  be 
made  directly  to  the  Association  or  to  its 
Endowment  Fund  Trust.  A donor  may 
direct  the  Association  or  the  Trustee  of 
said  Endowment  Fund  Trust  to  allocate 
the  subject  of  his  gift  or  bequest  to  one 
or  more  of  the  following  purposes:  (a)  li- 
brary; (b)  museum;  (c)  numismatic  educa- 
tion; (d)  general  operating  fund  of  the 
Association;  or  (e)  such  additional  pur- 
pose or  purposes  as  shall  be  authorized 
from  time  to  time  by  a majority  vote  of 
the  Board  of  Governors  of  the  Associa- 
tion in  conformity  to  its  Federal  Charter. 

Section  2.  Any  donor  of  a gift  or  be- 
quest of  a value  of  $25  or  more  shall  re- 
ceive recognition  by  having  his  name  and 
place  of  residence  (but  not  his  R.F.D. 
number  or  street  address)  published  in 
The  Numismatist,  except  that  any  such  gift 
shall  be  published  as  anonymous  at  the 
donor’s  request. 

Section  3.  Donors  shall  be  given  the 
following  designations,  based  in  each  case 
upon  the  aggregate  value  of  a donor’s  gift 
or  gifts  to  the  Association:  Grand  Bene- 
factor, $500,000  or  more;  Sustaining 
Benefactor,  $200,000-$499,999;  Grand 
Patron,  $100,000-$  199,999;  Benefactor, 
$25,000-$99,999;  and  Patron,  $5,000- 
$24,999. 

A club  contributing  $250  or  more  shall 
be  designated  as  a 250-Club,  500-Club 
and  upward  as  its  contribution  increases 
in  units  of  $250. 

Section  4.  The  Executive  Director 
shall  keep  a permanent  record  of  all  gifts 
and  bequests  and  issue  consecutively 
numbered  receipts  therefor  to  the  donor 
or  his  estate  at  the  time  such  gift  or  be- 
quest is  received. 

Section  5.  The  gift  of  any  numismatic 
item  or  any  book  or  other  publication 
which  the  Association  does  not  desire  to 
keep  for  its  museum  or  library  may  be 


sold  and  the  proceeds  thereof  used  for 
the  purpose  for  which  said  gift  was  made. 

Article  X 
Special  Provisions 

Section  1.  No  officer,  staff  member, 
committee  or  member  shall  incur  any  ex- 
pense in  the  name  of  the  Association  ex- 
cept with  the  authorization  or  approval  of 
the  Board  of  Governors. 

Section  2.  Reproduction  of  the  Asso- 
ciation’s seal  shall  be  used  for  no  purpose 
other  than  official  stationery  and  offi- 
cial publication,  except  with  the  written 
authorization  or  approval  of  the  Board 
of  Governors. 

Section  3.  The  official  magazine  shall 
be  published  monthly  and  shall  be  known 
as  The  Numismatist.  As  far  as  it  is  possible 
to  do  so,  it  shall  be  the  Association’s  offi- 
cial means  of  communication  with  its 
members. 

Section  4.  The  fiscal  year  of  the  Asso- 
ciation shall  be  from  April  1 to  March  3 1 . 

Members  Code  of  Ethics 

Approved  August  1965  by  the  ANA  Board  of  Gov- 
ernors; revised  February  1995. 

Membership  in  the  American  Numis- 
matic Association  is  a privilege  extended 
to  those  persons  and  organizations 
deemed  worthy  thereof  and  is  not  a mat- 
ter of  right.  Such  membership  can  be 
maintained  unless  the  Board  of  Gover- 
nors determines  that  the  conduct  of  a 
member  has  been  such  that,  in  the  best 
interest  of  the  Association,  his  member- 
ship should  be  terminated. 

For  the  guidance  of  its  members,  this 
Code  of  Ethics  has  been  duly  adopted  by 
the  Board  of  Governors  under  the  au- 
thority vested  in  it  by  the  Federal  Char- 
ter and  the  bylaws  of  the  Association. 
Any  violation  of  this  code  will  be  grounds 
for  expulsion  from  the  American  Numis- 
matic Association. 

As  a member  of  the  American  Numis- 
matic Association , I agree  to  comply  with 
the  following  standards  of  conduct: 

To  support  and  be  governed  by  the  Fed- 
eral Charter  and  the  bylaws  of  the  Asso- 
ciation, and  by  such  rules,  policies  and 
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regulations  as  may  be  in  force  from  time 
to  time. 

To  conduct  myself  so  as  to  bring  no  re- 
proach or  discredit  to  the  Association,  or 
impair  the  prestige  of  the  membership 
therein. 

To  base  all  of  my  dealings  on  the  highest 
plane  of  justice,  fairness  and  morality, 
and  to  refrain  from  making  false  state- 
ments as  to  the  condition  of  a coin  or  as 
to  any  other  matter. 

To  neither  buy  nor  sell  numismatic  items 
of  which  the  ownership  is  questionable. 

To  conform  to  the  accepted  standards  of 
dignified  advertising. 

To  take  immediate  steps  to  correct  any 
error  I may  make  in  any  transaction. 

Not  to  sell,  exhibit,  produce  or  advertise 
a counterfeit,  copy,  restrike  or  reproduc- 
tion of  any  numismatic  item  if  its  nature 
is  not  clearly  indicated  by  the  word 
“counterfeit,”  “copy,”  “restrike,”  or  “re- 
production,” incused  in  the  metal  or 
printed  on  the  paper  thereof,  with  the  ex- 
ception of  items  generally  accepted  by 
numismatists  and  not  in  any  way  misrep- 
resented as  genuine. 

To  represent  a numismatic  item  to  be 
genuine  only  when,  to  the  best  of  my 
knowledge  and  belief,  it  is  authentic. 

To  fulfill  all  contracts  made  by  me,  either 
oral  or  written,  to  make  prompt  pay- 
ments upon  delivery  and  to  return  imme- 
diately any  item  that  is  not  satisfactory. 

To  give  aid  to  members  in  their  quest  for 
numismatic  knowledge. 

To  comply  with  the  Dealers  Code  of 
Ethics  with  respect  to  my  sale  or  pur- 
chase of  any  numismatic  item. 

Dealers  Code  of  Ethics 

Approved  August  1967  by  the  ANA  Board  of  Gov- 
ernors; revised  February  1995. 

As  an  ANA  member  dealer,  I agree  to 
comply  with  the  following  principles: 

To  comply  with  the  ANA  Members  Code 
of  Ethics. 

To  purchase  and  sell  numismatic  items 
at  prices  commensurate  with  a reasonable 
return  to  the  seller  and  for  a reasonable 


return  on  my  investment  with  regards  to 
the  then  prevailing  rate. 

To  furnish  my  clientele  with  advice  on 
numismatic  information  to  the  best  of 
my  ability. 

To  not  knowingly  handle  for  resale  for- 
geries, counterfeits,  unmarked  copies,  al- 
tered coins  or  other  spurious  numismatic 
merchandise  that  is  not  clearly  labeled 
as  such. 

l o frequently  publish  my  statement  of 
return  privileges,  which  will  allow  my 
customers  a designated  period  of  time 
in  which  to  return  numismatic  material 
for  a refund,  except  bullion  or  bullion- 
related  material  and  coins  encapsulated 
and  graded  by  a recognized  certification 
service  may  not  be  returned  for  a re- 
fund.  Said  period  of  time  shall  not  be  less 
than  fifteen  (15)  days  from  my  date  of 
mailing  or  other  transmittal  of  said  mate- 
rial or  not  less  than  ten  (10)  days  after  my 
customer’s  receipt  thereof  or  my  at- 
tempted delivery  thereof  to  my  customer, 
whichever  time  period  shall  be  the  ear- 
lier. If  a customer  submits  a misdescribed 
or  overgraded  coin  to  a certification  serv- 
ice for  authentication  or  grading  and  no- 
tifies me  of  such  submission  within  ten 
(10)  days  of  my  date  of  mailing  or  other 
delivery,  I will  continue  to  recognize  his 
return  privilege  for  thirty  (30)  days  after 
my  customer’s  receipt  of  said  coin  from 
me.  In  an  auction  sale  of  consigned  mate- 
rial, the  return  privilege  period  may  be 
made  available  only  to  mail  bidders,  and 
the  period  for  the  return  of  such  material 
may  be  limited  to  five  (5)  days  from  the 
mail  bidder’s  receipt  thereof  or  fifteen 
(15)  days  from  the  bidder’s  receipt  of 
the  invoice  for  such  material  or  my  at- 
tempted delivery  of  my  invoice  therefor, 
whichever  time  period  shall  be  the  ear- 
lier. Whether  or  not  an  item  has  been  re- 
turned within  the  limited  return  period,  a 
dealer  may  be  subject  to  expulsion  or 
other  disciplinary  action  for  a)  the  inten- 
tional sale  of  any  counterfeit  item  or  any 
item  with  an  altered  date  or  mintmark; 
b)  the  intentional  misrepresentation  as  to 
the  grade  of  any  item;  or  c)  the  failure  or 
refusal  to  provide  a refund  or  replace- 
ment for  any  item  referred  to  in  a)  or 
b)  preceding,  whether  or  not  the  sale  or 
misrepresentation  was  intentional.  Any- 


thing herein  to  the  contrary  notwith- 
standing, I shall  have  the  right  to  enforce 
my  written  terms  of  sale  furnished  to  a 
customer  or  the  written  provisions  of  my 
contract  with  a customer,  even  if  such 
terms  and/or  provisions  restrict  or  pro- 
hibit the  return  of  numismatic  material, 
contrary  to  the  return  privilege  provi- 
sions set  forth  herein.  However,  said 
terms  and  provisions  may  not  provide  a 
time  limit  for  the  return  of  a counterfeit 
coin  unless  I have  informed  my  customer 
that  a coin  may  not  be  genuine  and  he 
has  agreed  that  the  coin  cannot  be  re- 
turned to  me  for  a refund  in  the  event  it 
is  determined  to  be  counterfeit. 

To  abide  by  all  local,  state  and  federal 
laws  in  all  numismatic  matters  and  to  as- 
sist in  the  prosecution  of  violators  of  the 
law  in  this  respect. 

To  recognize  and  respect  my  own  con- 
tracts and  business  dealings  and  those  of 
fellow  members  of  the  Association. 

To  refrain  from  making  unjustified  and/ 
or  false  statements  or  misrepresentations 
in  my  relations  with  others,  and  to  fully 
cooperate  in  the  advancement  of  our 
hobby  and  business  in  my  relations  with 
collector  and  dealer  alike. 

Any  violation  of  this  code  will  be  grounds 
for  expulsion  from  the  American  Numis- 
matic Association. 

Board  Members 
Code  of  Ethics 

Formerly  Article  V;  revised  February  1995. 

Section  1.  All  Board  Members  (in- 
cluding those  who  have  been  awarded  a 
bourse  table  at  an  ANA  convention)  shall 
receive  reimbursement  for  all  travel, 
meals  and  necessary  incidental  expenses 
incurred  in  attending  an  ANA  conven- 
tion and  shall  attend  all  Association 
Board  meetings  and  other  functions  dur- 
ing such  convention. 

Section  2.  A Board  Member  will  not 
be  eligible  to  receive  during  his  term  of 
office  a competitive  exhibit  award,  the 
Farran  Zerbe  Memorial  Award,  the 
Medal  of  Merit  or  any  other  award  given 
by  the  ANA,  provided,  however,  that  he 
may  accept  the  25-year  and  50-year 
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membership  medals,  any  ANA  literary 
award  and  noncompetitive  exhibit  awards 
during  such  term. 

Section  3.  A Board  member  may  fde  a 
written  complaint  against  another  ANA 
member,  but  may  not  orally  argue  in  sup- 
port of  his  complaint  at  any  Board  meet- 
ing in  the  absence  of  the  party  against 
whom  the  complaint  is  filed.  He  may 
supplement  such  written  complaint  by 
written  statements  and  other  evidential 
matters,  provided  that  copies  thereof  are 
furnished  to  the  other  party  prior  to  tak- 
ing any  disciplinary  action.  A Board 
member  may  orally  answer  questions  of 
other  Board  members  regarding  such 
complaint.  A Board  member  may  not 
vote  at  a meeting  of  the  Mediation  Com- 
mittee or  at  a meeting  of  the  Board  with 
respect  to  any  complaint  made  by  him  or 
against  him. 

Section  4.  A Board  member  may  not 
vote  at  a Board  meeting  in  behalf  of  any 
proposal  in  which  he /she  has  a financial 
interest  or  which  involves  a financial 
interest  of  any  company  or  firm  with 
which  he/she  is  associated  as  an  owner , 
director,  employee  or  representative;  but, 
such  Board  member  should  provide  the 
other  Board  members  with  pertinent  in- 
formation regarding  such  proposal  and 
financial  interest.  A Board  member's 
ownership  of  less  than  five  percent  (5%) 
of  the  corporate  stock  of  any  company  or 
his/her  financial  interest  that  may  be  re- 
motely but  not  directly  enhanced  by  a 
vote  in  behalf  of  the  proposal  before  the 
Board  (for  example,  the  awarding  of  a 
numismatic  auction  to  a firm  to  which  a 
Board  member  has  consigned  coins)  will 
not  be  deemed  to  be  an  ownership  or  fi- 
nancial interest  sufficient  to  disqualify  a 
Board  member  from  voting.  Notwith- 
standing the  foregoing,  a Board  member 
should  be  encouraged  to  bring  to  the  at- 
tention of  the  Executive  Director  or  the 
Board  any  proposal  that  such  Board 
member  considers  to  be  for  the  benefit  of 
the  Association,  notwithstanding  the 
fact  that  the  foregoing  provisions  pre- 
clude him/her  from  voting  with  re- 
spect thereto. 

Section  5.  An  elected  or  appointed  of- 


ficial of  the  Association  (and  also  any 
member  of  the  Association)  shall  not 
purport  to  testify  as  a representative  of 
the  Association  in  any  court  or  adminis- 
trative proceedings,  except  with  the  ap- 
proval thereof  by  the  Executive  Director, 
General  Counsel  or  the  Board  of  the  As- 
sociation or  except  in  response  to  a sub- 
poena or  court  order  requiring  him/her 
to  testify  as  a representative  of  the  Asso- 
ciation. No  such  official  may  approve 
his/her  right  to  testify  in  the  Associa- 
tion 's  behalf.  In  the  event  that  an  official 
of  the  Association  testifies  solely  in  his/ 
her  own  behalf  in  any  court  or  adminis- 
trative proceedings  involving  a criminal 
prosecution  or  a civil  action  involving 
fraud  or  other  unethical  conduct  and  in 
the  event  that  his/her  office  or  offices  in 
the  Association  are  known  to  those  par- 
ticipating in  such  proceedings  or  are  dis- 
closed in  such  proceedings  by  way  of  es- 
tablishing credentials  or  otherwise,  such 
official  will  disclose  at  such  proceedings 
that  he/she  is  testifying  only  in  his/her 
own  behalf  and  not  as  a representative  of 
the  Association,  and  will  refrain  from 
using  language  that  would  indicate  or 
infer  that  his/her  testimony  reflects  the 
views  of  the  Association  or  its  members. 
As  every  person  is  presumed  innocent 
until  proven  guilty,  an  Association  offi- 
cial may  testify  in  his/her  own  behalf  as 
a witness  for  an  accused  party.  An  Asso- 
ciation official  may  not  commit  perjury 
or  condone  conduct  that  is  obviously  ille- 
gal or  unethical.  In  the  event  that  a per- 
son is  convicted  of  a criminal  offense,  an 
Association  official  may  make  a recom- 
mendation to  a court  or  other  tribunal 
regarding  the  severity  or  leniency  of  a 
sentence  by  reason  of  such  person 's  char- 
acter or  for  any  other  legitimate  reason. 
However,  unless  authorized  to  do  so  by 
the  Association  as  herein  before  pro- 
vided, such  official  shall,  under  no  cir- 
cumstances, use  Association  stationery 
for  that  purpose ; sign  any  letter,  docu- 
ment or  paper  for  that  purpose  as  an  of- 
ficial of  the  Association ; or  in  any  way 
indicate  or  imply  that  his/her  recom- 
mendation or  views  represent  those  of 
the  Association.  An  Association  official 
who  is  a practicing  attorney  may  repre- 
sent an  accused  party  in  a criminal  pro- 
ceeding or  a party  who  is  accused  of 


fraud  or  other  unethical  conduct  in  a 
civil  proceeding. 

Section  6.  A Board  member  shall 
make  no  reference  to  his/her  office  in  the 
Association  in  any  commercial  advertis- 
ing unless  such  reference  is  approved  by 
the  President,  Executive  Director  or  the 
Board  for  use  in  an  advertisement  that 
promotes  only  the  Association  or  an  As- 
sociation project. 

Section  7.  A Board  member  shall 
serve  all  members  of  the  Association  im- 
partially and  provide  no  special  privilege 
to  any  individual  member  on  the  basis  of 
friendship  or  such  Board  member's  busi- 
ness, family  or  personal  relationship 
with  such  individual  member  or  by  rea- 
son of  any  unlawful  discrimination. 

Section  8.  A Board  member  will 
maintain  the  confidentiality  entrusted 
or  known  to  him/her  by  virtue  of  his/ 
her  office. 

Section  9.  A Board  member  shall  not 
engage  in  activities  for  personal  gain  at 
the  expense  of  the  Association,  nor  use 
“ insider " information  gained  as  a result 
of  his/her  office  to  promote  his/her  pri- 
vate interests. 

Section  10.  A Board  member  or  can- 
didate for  election  to  the  Board  may  not 
accept  any  gift(s)  of  money  in  any 
amount  or  any  gift(s)  of  any  other 
item(s)  having  an  aggregate  value  in  ex- 
cess of  $100  in  any  calendar  year  from 
any  person  or  company  which  does  busi- 
ness or  which  is  reasonably  expected  to  do 
business  with  the  Association  pursuant  to 
a written  contract  requiring  the  ap- 
proval of  the  ANA  Board  during  the 
term  for  which  such  Board  candidate  has 
been  or  seeks  to  be  elected ; provided, 
however,  that  a Board  member  may  ac- 
cept any  gift  that  is  available  to  the  gen- 
eral public  (such  as  the  acceptance  of  a 
free,  frequent  flier  airline  ticket)  or  a 
gift  that  is  of  direct  or  indirect  benefit  to 
the  Association  (such  as  a complimentary 
hotel  room,  meals  or  travel  expense  re- 
imbursement that  would  otherwise  be 
paid  for  by  the  Association).  In  the  event 
that  a Board  member  has  received  a gift 
in  violation  of  the  foregoing  from  a con- 
tributor to  whom  the  awarding  of  a con- 
tract is  to  be  voted  upon  during  said 
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Board  member’s  term  of  office,  such 
Board  member  will  disclose  that  fact  to 
the  Board  and  shall  abstain  from  voting 
thereon  in  the  event  that  such  Board 
member’s  vote  is  required  in  order  to 
award  the  contract  to  such  contributor. 
The  term  ’’gift”  shall  be  deemed  to  include 
a campaign  contribution.  The  prohibition 
against  a Board  member  accepting  a gift 
or  contribution  from  any  company  shall  be 
equally  applicable  to  a gift  or  contribution 
from  any  officer  or  partner  of  that  com- 
pany or  any  person  having  more  than  a 
five-percent  (5%)  interest  in  the  profits  in 
that  company.  A person ’s  donation  of  time 
in  conducting  or  participating  in  a cam- 
paign on  behalf  of  a Board  candidate 
should  not  be  deemed  to  be  a gift  under 
the  preceding  provisions. 

Section  11.  A Board  member  shall 
not  make  any  promises  or  commitments 
on  behalf  of  the  Association  unless  au- 
thorized to  do  so  by  a majority  vote  of 
the  Board  or  as  otherwise  provided  by 
the  Bylaws. 

Section  12.  A Board  member  shall 
report  any  knowledge  of  waste,  fraud, 
corruption  or  impropriety  relating  to  the 
Association  to  all  other  Board  members 
immediately  upon  learning  thereof. 

Section  13.  A Board  member  shall 
maintain  the  highest  standard  of  per- 
sonal conduct;  promote  and  encourage 
the  highest  level  of  ethics  within  the  nu- 
mismatic profession;  and  maintain  loy- 
alty to  the  Association. 

Section  14.  A Board  member  may 
enter  into  a contract  to  furnish  services, 


goods  or  other  items  to  the  Association 
and  receive  payment  therefor  upon  the 
following  conditions: 

(a)  Competitive  bids  should  be  so- 
licited when  warranted  by  the  nature  of 
the  contract.  For  example,  competitive 
bids  would  be  appropriate  in  awarding 
an  auction  contract  or  a video  project 
contract  but  would  not  be  appropriate  for 
an  agreement  with  a Board  member  to 
write  a column  for  The  Numismatist. 
Competitive  bids  should  not  be  solicited 
for  any  contract  with  a person  who  has 
unique  qualifications,  not  possessed  by 
other  readily  available  parties,  for  the 
proper  performance  of  the  contract.  The 
ANA’s  selection  of  a contracting  party 
will  be  evaluated  on  the  basis  of  the  con- 
tract price,  such  party’s  ability  and  expe- 
rience to  produce  the  quality  of  service, 
goods  or  other  items  required  by  the  As- 
sociation and  the  time  of  performance.  A 
contractor’s  numismatic  knowledge  will 
be  taken  into  consideration  only  when  it 
is  an  important  factor  for  the  perform- 
ance of  the  contract. 

(b)  A contract  will  be  awarded  to  a 
Board  member  in  preference  to  a non- 
Board  member  only  in  instances  when 
the  performance  of  the  contract  by  the 
Board  member  will  be  more  advanta- 
geous to  the  Association. 

(c)  Membership  on  the  ANA  Board 
shall  have  no  significance  in  awarding 
or  declining  to  award  a contract  to  any 
party,  provided,  however,  that  the  Exec- 
utive Director  or  other  Association  rep- 
resentative who  awards  a contract  to  an 
ANA  Board  member  must  be  able  to  jus- 
tify such  award  as  being  in  the  best  in- 


terests of  the  ANA. 

(d)  A Board  member  may  not  vote 
or  otherwise  act  in  the  Association ’s  be- 
half in  awarding  a contract  to  himself/ 
herself. 

(e)  Any  contract  whereby  a Board 
member  shall  receive  a consideration 
having  a value  in  excess  of  $5,000  must 
be  approved  by  a majority  vote  of  the 
ANA  Board  of  Governors. 

(f)  A contract  with  a corporation, 
partnership  or  firm  in  which  a Board 
member  has  more  than  a five-percent 
(5%)  interest  or  of  which  a Board  member 
is  an  officer,  employee  or  agent  shall  be 
subject  to  the  provisions  of  the  preceding 
subdivisions  (a)  through  (e)  hereof,  to  the 
same  extent  as  if  said  contract  has  been 
made  directly  with  said  Board  member. 

Section  15.  Any  violation  of  the  pro- 
visions of  the  preceding  Sections  1 
through  14  will  be  grounds  for  expulsion 
or  suspension  from  membership  in  the 
Association  or  other  disciplinary  action 
to  be  imposed  by  a majority  vote  of  the 
Board.  Such  vote  will  be  taken  on  the 
basis  of  a complaint  made  by  any  Board 
member,  officer,  employee  or  member  of 
the  Association.  The  accused  Board 
member  shall  be  notified  in  writing  of 
the  charge  against  him/her  and  of  the 
date  set  for  the  Board’s  consideration 
thereof  by  registered  or  certified  mail  di- 
rected to  him/her  at  the  address  last  fur- 
nished to  the  Association.  Said  notice 
shall  set  f oith  a hearing  date  that  shall 
be  not  less  than  20  days  after  receipt  of 
said  notification  by  said  accused  Board 
member.  Said  charge  shall  not  be  re- 
ferred to  the  Mediation  Committee.  • 


GIVE  THE  GIFT  OF  A LIFETIME! 


If  numismatics  has  brought  you  pleasure  in  your  lifetime,  why  not  share  your 
enjoyment  by  passing  it  on  to  future  generations?  Gifts  to  the  ANA  can  help  you 
achieve  this  goal  and,  at  the  same  time,  benefit  your  overall  estate  planning. 

Consult  your  lawyer  or  financial  advisor  to  see  how  your  wishes  can  best  be  ful- 
filled. Act  now,  and  have  the  satisfaction  of  knowing  that  you  can  benefit  numismat- 
ics as  much  as  this  great  hobby  has  benefited  you! 
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Pullen,  Norman  W.,  Inc 107 

Rarcoa  37 

Rare  Coin  Investments 

of  Ramsey 103 

Riemer,  Robert  S 72 

Rosenblum,  William  M., 

Rare  Coins  103 

S.G.  Rare  Coins  64 

Sarasota  Coin  Company 103 

Sarosi,John  Paul,  Inc 34 

Scheiner,  John  and  Hannelore  83 

Sedwick,  Frank 96 

SilverTowne 101 

Simmons  & Simmons 

Numismatists,  Ltd 103 

Sloat,  Sam,  Coins,  Inc 7 1 

Smith  & Daughter  107 

Smythe,  R.M.  & Co.,  Inc 79 

South  Miami  Rare  Coins  105 

Spangenberger,  Hank  104 

Spink  & Son  80 

Stack’s IBC 

Steinberg,  Mel  106 

Steinmetz  Coins  & Currency,  Inc 107 

Stephens,  Karl 107 

Stern  Coin  Co 105 

Stockton,  Allen  106 

Summit  Rare  Coins  64 

Superior  Galleries 61 

Swiss  Bank  Corp 19 

Teaparty,  J.J 105 

Teller,  M.  Louis 107 

Texas  Numismatic 

Investments,  Inc 72 

Tower  Coin  & Stamp  Exchange  34 

Towngate  Coin  & Jewelry  Exchange 107 

U.S.  Coins 26 

U.S.  Mint  128 

Weinberg,  Fred  & Co.,  Inc 101 

Weitz,  Harold  B.,  Inc 28 

Western  Publishing  60 

White,  Harlan 88 

Williams  Gallery,  Inc 7 

Youngerman,  William,  Inc 75 

TIST  127 


Department  of  the  Treasury,  United  States  Mint 


America  has  waited  130  years 
for  these  coins. 

The  1995  Civil  War  Battlefield  Commemoratives 


Cy 

' he  first  United  States  Mint  commemorativ 
eoin  series  dedicated  to  the  Civil  War  and  its 
historic  battlefields  has  been  enthusiasti- 
cally received  by  collectors  everywhere. 
Considering  its  artistic  and  historic 
significance,  it’s  easy  to  see  why. 


Silver 

Dollar 


Designs  of 

ENDURING  QUALITY 
The  richly  detailed  obverses  of 
all  three  coins  have  been  designed  by 
acclaimed  historical  artist  and  Civil  War 
expert  Don  Troiani.  These  are  the  first 
Troiani-designed  U.S.  coins  ever  minted, 
further  enhancing  their  collectible  appeal. 

A CONNECTION  TO  THE  PAST  . . . 

AND  THE  FUTITRE 

This  distinctive  commemorative  series  not  only 
captures  the  drama  of  the  Civil  War, 
but  also  protects  threatened  Civil  War 
battlefields.  If  all  the  coins  are  sold,  over 
$2 1 million  in  surcharges  will  go  to  the 
nonprofit  Civil  War  Trust  to  be  used 

Coins  shown  are  not  actual  size. 

Coin  designs  ©1994  U.S.  Mint 
Coin  reverses , clockwise  from  left: 

Silver  Dollar.  Cold  Five  Dollar  and  ('lad  Half  Dollar. 


exclusively  for  battlefield  preservation  ($35  for  each  gold 
five  dollar  coin,  $7  for  each  silver  dollar  coin  and  $2 
for  each  clad  half  dollar  coin). 

Coin  specifications 

Legal  tender  gold  five  dollar  eoin  weighs  8.359  grams. 
Composition:  90%  gold  (0.24  troy  ounce), 

6%  silver,  4%  copper.  Diameter:  0.850  inch. 
Maximum  authorized  mintage:  300,000. 

Legal  tender  one  dollar  silver  eoin  weighs 
26.73  grams.  Composition:  90%  silv  er 
(0.76  troy  ounce),  10%  copper.  Diameter: 
1.500  inches.  Maximum  authorized 
mintage:  1,000,000. 

Legal  tender  clad  half  dollar  coin  weighs 
11.34  grams.  Composition:  92%  copper, 

8%  nickel.  Diameter:  1.205  inches. 
Maximum  authorized  mintage:  2,0(X),000. 


Civil  War  Battlefield  Commemorative 
Coins  are  on  sale  in  limited  cfiumtities 
now.  To  ensure  availability,  mail  your 
order  today. 


Clad  Half 
Dollar 


Civil  it  dr  Battlefield  Commemorative  Coins  arc  available  m sfieciul  collector  s edition 
reprxxhtctums  of  the  photo  cases  carried  In'  Civil  War  soldiers.  Choose  from  a tic it- 
er tin  proof  set  featuring  the  Civil  W dr  Battlefield  Silver  Dollar  and 
Chul  Hoff  Dollar,  or  a three-coin  proof  set,  which 
also  includes  the  Gold  Five  Dollar  coin. 


To  order  now,  call  1-800-USA-MINT 


UNITED  STATES  MINT 

Civil  War  Battlefield  Commemorative  Coin  Program 


Dpt 

No. 

Item 

Regular 

Price 

Subtotal 

IWI 

Single  Proof  Clad  Half  Dollar 

SI  1.75 

iw: 

Single  Proof  Silver  Dollar 

34.00 

1143 

Two4  loin  Proof  Set:  Silver  Dollar  and  (Had  Half  Dollar 

4.1.00 

1144 

Singk  Proof  ( iold  Five  Dollar 

225.01) 

IU5 

Three-Coin  Proof  Set  ( iold  Khe  Dollar 

Silver  Dollar  and  Clad  Half  Dollar 

255.00 

114b 

l neireulated  < lad  Half  Dollar 

1025 

1147 

C neireulated  Silver  Dollar 

20.00 

I14N 

Tvuk(  Ain  1 neireulated  Set:  Silver  Dollar  and  ( lad  Half  Dollar 

36.00 

1140 

l neireulated  Hold  Five  Dollar 

100.00 

B5o 

Three-t  ioin  l neireulated  Set:  1 iold  Five  Dollar 

Silver  Dollar  and  ( lad  Half  Dollar 

230.00 

1151 

Sivt  oni  Set:  Pn«rf  and  C neireulated  ( Iold  Five  Dollars. 

Silver  Dtllarx  and  ( Ibid  Half  lloltirs 

400  00 

1152 

Prestige  Se  t 

61.00 

1154 

Tvvo4  a mii  Photo  1 Aw.  Pniof  Silver  Dollar  and  ( lad  Half  Dollar 

55.00 

H55 

Three-Coin  Photo  1 iase  Proof  (iold  Five  Dollar. 

Silver  Dolistr  and  ( lad  Half  Dollar 

MOD 

Tot.'il  ( >rikr  Price  X 


Until  i cauna rv  ttt 
\ Wit  tin. \ Turner, 
hi  Haiti.  \ll) 


Orders  are  not  valid  until  accepted  by  the  United  States  Mint 
I may  cancel  my  order  at  any  time  prior  to  shipment  and  return 
any  defective  product  for  replacement  up  to  30  days  after  receipt 
The  Mint  reserves  the  right  to  limit  quantities  and  may  discontinue  accepting  orders  at  any 
time.  Coins  may  be  delivered  in  multiple  shipments  at  different  times.  Please  allow  approxi- 
mately four  weeks  for  coin  delivery.  To  inquire  about  your  order,  please  contact  Customer 
Service  Center.  United  States  Mint  10001  Aerospace  Road.  Lanham.  MD  20706.  or  call  (208) 
283-COIN  (2646)  Monday  through  Friday.  8:30  aon.  to  550  pan.  Eastern  Time 
DO  NOT  SEND  CASH  Make  checks  or  money  orders  payable  to  : United  States  Mint  PQ  Box 
382601  Pittsburgh.  PA  15250-8601  The  Mint  accepts  orders  only  under  the  pre-printcd  terms 
described  on  this  order  form. 

METHOD  OF  PAYMENT:  O Check  □ Money  Order  □ MSA  □ MasterCard 

Credit  Card  Account  No.  ^ Discover  J American  Express  Month  War 

Expiration 
Dntc: 


Credit  card  orders  will  be  hilled  and  cheeks  deposited  upon  receipt  In-  the  Mint 
Signature  Dntc 


NAME 


ADDRESS 


Daytime  Telephone  No. 
Tli*  xpntv  lor  Mint  twenoh 


CW2F759  city 


ST.VTK 


ZIP 
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IF  YOU’RE  THINKING  OF  SELLING 
YOU  MUST  THINK  OF  STACK’S 

Our  1996  Auction  Schedule 

Stack's  provides  the  most  active  auction  schedule  for  the  sale  of  your  collection,  more  sales 
than  any  other  auctioneer  in  the  nation.  Just  look  at  our  1996  Schedule: 


JANUARY* 

16-18,  1996 


FEBRUARY* 

14  1996 


MARCH 

12-14,  1996 


APRIL 

11,  1996 


APRIL  30 

MAY  1,  2,  1996 


United  States  Gold,  Silver 
& Copper  Coins.  To  be  sold 
in  New  York  City. 

Foreign  & Ancient  Gold, 

Silver  & Copper  Coins:  and 
United  States  Coins  ( Coin 
Galleries  Mail  Bid  Sale). 

United  States  Gold,  Silver 
& Copper  Coins.  To  be  sold 
in  New  York  City. 

Foreign  & Ancient  Gold, 

Silver  & Copper  Coins:  and 
United  States  Coins  (Coin 
Galleries  Mail  Bid  Sale). 

United  States  Gold,  Silver 
& Copper  Coins.  To  be  sold 
in  New  York  City. 

* We  are  no  longer  accepting  consignments  for 
our  January  and  February  Sales. 


123  West  57th  Street 
(r)  New  York,  NY  10019-2280 

TELEPHONE:  (212)  582-2580 
FAX:  (212)  245-5018  or  (212)  582-1946 
In  our  60th  Year  as  America’s  Oldest  & 
Largest  Coin  Dealer  & Leading 
Coin  Auctioneers 


JUNE 

11-13,  1996 

United  States,  Ancient, 
Foreign  Gold,  Silver  & 
Copper  Coins.  To  be  sold  in 
New  York  City 

JULY 

11,  1996 

Foreign  & Ancient  Gold 
Silver  & Copper  Coins;  and 
United  States  Coins  (Coin 
Galleries  Mail  Bid  Sale). 

SEPTEMBER 

10-12  1996 

United  States  Gold,  Silver 
& Copper  Coins.  To  be  sold 
in  New  York  City. 

OCTOBER 

15-17,1996 

United  States  Gold,  Silver 
& Copper  Coins.  To  be  sold 
in  New  York  City. 

NOVEMBER 

7,  1996 

Foreign  & Ancient  Gold, 
Silver  & Copper  Coins:  and 
United  States  Coins  (Coin 
Galleries  Mail  Bid  Sale). 

DECEMBER 

3-5,  1996 

United  States,  Ancient  & 
Foreign  Gold,  Silver  & 
Copper  Coins. 

DISCOVER  A WHOLE  NEW 
WORLD  OF  COIN  COLLECTING 


COLLECTING  WORLD  COINS,  6th  Edition 
Edited  by  Marian  Moe 
Available  December  1995 


This  is  the  ideal  world  coin  identification  and  price  guide  for  the  beginning 
or  casual  collector.  This  perfect  companion  book  to  Krause’s  Standard 
Catalog  series  includes  19,200  of  the  most  popular  world  coins  released 
from  1894  to  present.  World  coin  hobbyists  will  enjoy  the  overview  of 
coinage  from  330  issuing  states  and  countries  from  around  the  globe. 

From  the  publisher  of  World  Coin  News,  Coins  Magazine  and 
Numismatic  News. 


8'l/2”xl  1”  • 680  pages  • 15,000+  photos  • softcover  • $27.95 


Find  your  way  back  through  time  with  the  help  of  these  new  references 


17th  CENTURY  EDITION  1601-1  700 


World  Coin  Listings 
by  Date  and  Mint 


: A’:-:  A 


STANDARD  CATALOG  OF  WORLD  COINS,  1601-1700 
By  Chester  L.  Krause  & Clifford  M ishler 
Edited  by  Colin  R.  Bruce  II  and  George  S.  Cuhaj 

Available  January  1996 

Collectors  have  asked  for  it  for  years.  Now,  in  this  single  volume  in  the 
Krause  Standard  Catalog  series,  you  will  find  current  values  for  all  world 
coins  minted  between  1601-1700  in  up  to  the  four  most  common  grades  of 
preservation.  Buy  or  sell  smart  with  the  inside  information,  such  as  total 
mintages,  types,  rarity  and  value  in  today’s  marketplace.  Includes  more  than 
15,000  crisp  photos  to  help  in  attribution.  By  far  the  most  complete  book  in 
the  English  language  dedicated  to  coins  minted  in  the  17th  century. 

8-1/2”  x 11”  • 800  pages  • 15,000  b&w  photos  • softcover  • $65.00 


Shipping/handling:  $3.25  first  book.  $2.00  each  additional.  Foreign  orders:  $10.00  first  book.  $5.00  each  additional. 


These  and  other  fine  books  are  available  by  calling  1-800-258-0929  Dept.  P2NM,  or  by  writing: 

Krause  Publications  Book  Dept.  P2NM,  700  E.  State  Street,  lola,  W1  54990-0001. 


WHEN  YOU  THINK  NUMISMATICS,  THINK  KRAUSE  PUBLICATIONS, 


